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Factories, for 


OTTAWA (Staff) 
are beginning emerge 
problem of, keeping 
defense capacity available after 
the original rearmament orders 
run out. The problem 
Financial Post, May 
over large part the defense 
program, and getting increas- 
ing attention from both business 
and government the end 
original defense orders nears. 

Two solutions already being ap- 
plied industria] cases 
lines which Canada may 
able ‘to keep its industrial 
The Canadian Retail Federation, with 32,000 member stores piling unneeded weapons 
the country and representing more than half current $11.3 equipment. 


Big 


DACK 


big new factor appeared 
the Alberta natural gas 
scene this week. 

The giant Bechtel Corp. (of 
Canada and one the 
world’s largest pipeline builders, 
came with brand-new pro- 
for piping Alberta gas 
Canada. 
They could, they said, get the 


How Ottawa Will Keep 
Defense Plants 


New Industrial Preparedness Plan Rent 


Defense Contracts Fulfilled 
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PRICES 


European prices export 


Avro Will Build 
have been set general agree- 


Plane, 


dustry, have brought new 
stability into the OTTAWA (Staff)—The green 
expected soon for Avro 


picture. 


Scrap unce:tain market Canada’s entrance into the super- 


Civil Production 


condition. Several export age with the start 
preparedness. They would ments—first lon, planning for super- 
similar recently following some disin- fighter powered British- 


could made suitable Canadian designed jet engines. These planes 
with other defense contractors. turnings price cut ton and Will eventually replace the 
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Danger Signal Held 


Finance Minister; 


Business Casts Uneasy Eye Recent Climb 
But Believes Consumers Now Applying Brakes 


There was rustle the economic wind this week that seemed 


What 
The main points the new 
contract with John Inglis will 
these: 
—The Government will rent the 
Scarborough plant, and the Gov- 
ernment-owned tools it, 
John Inglis Co. for the commer- 
cial production civilian goods. 
—Facilities will switched 
the rental-civilian basis 
tools are progressively released 
from the ship’s engine program 
over the next several months. 
—It will condition the 


dealers placed quota. Heavier 


grades scrap thought capable 
reduction 
future. 


Synthetic resins used widely 
the paint and plastics industries 
have been boosted moderately 
price. Alkyd resins, ester gums, 
penta resins and phenolics are 
among those selling higher 
prices. 

Motor Trucks: substantial 
reduction retail prices sever- 
recently-introduced heavy duty 


contract that Inglis ‘t-Line International 
shall keep both the tools trucks. Downward adjust- 


have ominous overtones for some: consumer credit was near 
the danger point. 

Mr. Abbott made public sounding the danger warning. Most 
seasoned businessmen, while not rushing close the shutters, were 
keeping more than careful check their own outstanding paper 
and new credit granting. 


This part the answer 
the widely publicized question 
the future Canada’s jet air- 
craft designs. (The Financial 


Post, Feb. One prominent retail authority admitted there was 
some situation, the surface and underneath, cause him some 
uneasiness. saw danger combination factors: consumer 

Avro will told totals running currently 10%% personal disposable in- 
“We have tried think every rapid decline personal savings; likely decline personal dis- 
possible reason for coming defense 


distinctive Against this, some @redit saw the public applying 
engine, said one defense their own brakes credit commitments. The bulge, they 
authority, “but wasn’t getting any bigger, though admittedly the rate increase 


found one that will stand credit since the beginning the year had been running 


New Contender 
Eastern Gas Line Battle 


settled down three main con- 
tenders. 


Canadair will not gét 


the skilled operators ready range from $326. 
expected contract for long-range 


switch back once into defense major truck manufacturers 
work are reported not considering any 

Government for the facilities Tin has rebounded quickly from 

being fixed the basis lows 92¢ (April 23) 

have carried crowd back into the market again. 

plant concerned only with Advance Communist forces 

ian goods. and lack progress 

The satisfactory thing about the Korean peace talks has had 
proposed arrangement with firming cffect. 

(Continued page col. Mink skins were strong de- 
mand recent auction| For Maritime use, the 
sale prices anywhere from needs very long-range, very 
20% higher. heavy weight-carrying, capacity, 

Incandescent Lamps prices have and the ability patrol for long 
increased 10% low speeds. Propos- 
the 15-200 watts range and meet these requirements 
fluorescent lamps, (Continued page col. 


time squadrons without tough 
competition from U.S. and 
British makers. Three firms 
and one British have been 
asked submit proposals 
meet the RCAF’s requirements. 
They will examined, and 
compared with Canadair’s pro- 
posals, any decision 
made about which type adopt. 


servation Board has been hearing 

berta Natural Gas (Northwest Told ade 

Natural Gas) ran into difficulties 


submit its proposal new 


the three applicants, Al- 


year business all branches retail trade, this year went One case 
the men’s wear field for president. Elected the CRF annual Inglis Co.’s Scarborough, 
convention Que., this week, he’s 39-year-old Mark plant which producing propul- 
president, Ely Toronto, and director the Men’s sion gear for the RCN’s new anti- 
Wear Association. escort vessels. 
THE NATION’S BUSINESS Wasp engines for the RCAF. 
his Washington visit should stress the optimistic side. 
Perhaps good manners demanded it. But would absurd 
for the Canadian public switch from extreme pessimism 
extreme optimism just because President Eisenhower persuaded 
the Canadian Prime Minister that his heart the right place 
when considers world economic problems. quick corrective 
for exaggerated ideas about what Mr. St. Laurent accomplished 
found looking what the United States press made the 
visit—which was remarkably little. 
nice know that Eisenhower and even Defense 
Secretary Wilson express unexceptionable views about what 
tariff policy should be. would more reassuring they 
showed some definite sign being prepared fight for those 
views with the Old Guard wing their party, and even with 
some their own cabinet colleagues. notable absentee from 
the: talks with the Canadians was Agriculture Secretary Benson, 
who busily advocating restrictions the Recip- 
rocal Trade Agreements Act. 
The one concrete proposal which emerged from the Washing- 
ton. talks one that needs looking very carefully. was 
suggestion, and apparently quite casual one, for Canada-U. 
Canadian and British officials has well helping 
smooth the difficult path But Cana- 
dian and British officials, like their ministers, can virtually 
guarantee delivery, United States officials, like their ministers, 
cannot. They are the mercy Congress. 
Until see whether the Eisenhower administration can 
prevent all the crippling amendments the Reciprocal Trade 
Agreements Act now before the Congress; until see further 
whether the President will make real fight get the customs 
simplification Bill passed (and has shown little sign fight 
yet), until, see the President can turn any 
his fair words into action, good deluding ourselves into 
thinking that joint ministerial meetings are going 
solve our problems, 


More Heat Than Light 


usual the House Commons engendered good deal more 
heat than light the concluding stages its last session before 
the general election. 

Indeed seemed most the time that the M.P.s were mainly 


can fire off later time the hustings. This 
apparent the debates about defense expenditure. 


out billions year taxpayers’ money obvious and requires 
argument. parliamentary committee the best 
circumstances, delve into every detail every corner such 
program, but can and should enough the way 
sample probes indicate whether anything seriously wrong 
any particular department. 

long ago last year the opposition did elicit certain facts 
enthusiastic irresponsible officials had ordered unreasonable 
quantities supplies which were barely essential any case. 
This was service. The errors could corrected, and hoped 
Moreover the psychological effect such 
posures other officials wholly good. tends keep them 
the alert against waste worse. 

Unfortunately the same cannot said this session’s work 
the Defense Expenditures Committee. Its futility adequately 
shown the farce its two reports. the Liberal report almost 
nothing was wrong. the opposition report almost nothing was 
right. 

Both read like election documents, which what they are. 
And they will read-by the public with healthy scepticism. 


Age Cars Stone Age Roads 


gas the east volume twice Western Pipe 
that other companies seeking two amendments and Trans 


franchise and market Pipe Line sat pat with 
those other projects. 

They proposed this by: 


MICHAEL BARKWAY 


lowing any pockets unemploy- 


OTTAWA (Staff) Nothing appear the United 


Alberta Natural Gas Co. multilateral basis will 
export from satisfy the Canadian Government. 


promises about what might 
able persuade the Repub- 
licans Congress do. 


Canadian dollar settled action was taken were yielding less this year. 
present near-par level with the 
The past few days have been big ones Canada’s husky dollar? will lower? 


bigger-diameter line (36- 
inches pro- 
posed other 

Putting out branch line 
serve the Buffalo ang Detroit 
areas while the Ontario-Quebec 


market was being built granted for them 


full demand. 

Their plan calls for initia 
capacity 500 ft. 
(as against around 250 for 
other com panies) which, they 
say, could operated profitably 


| 


West, only the area west Canadian dislike United States 


from the outset the Buffalo- 


Detroit markets were served 
the same time with interrupt- 
able daily supply 200 million 
cu. 

They put the proviso, how- 
ever, that the Buffalo-Detroit 
branch line would lopped off 
once the Ontario-Quebec market 


This not yet reached support the 

The Defense Expenditures Committee started out last stage definite pipeline over-all budget. Now it’s less than 
useful and necessary means checking defense spending. but several companies $55,000, thanks Stratford com- 
The need for examination the way the Government paying approached Bechtel for donation $25,000 and 


The plan emerges from Donations, small and large, are 
dependent survey Bechtel coming. campaign for 


after they 
producers, 


and the 625-mile extension the 


Interprovincial line from Superior one the stars the Festival 


Sarnia). 


the meantime, the York and will Stratford 
Petroleum Natural Gas Con-' Rehearsals start June 


Which Way Now For Dollar? 


What’s Behind The Dip, What Look For Future 


OTTAWA the, 


been built up, presumably tival closing its “dollar gap.” 
concerned with the collection political ammunition which they jections any line going through week: the show on. 


| 


had been asked additional $15,000 from not want confine -its ex- 

advice, (Bechtel the company 
responsible for designing, construction. Concrete 


serving forks among other things which showed that over- and the being poured support the 1,500 
monton-Vancouver crude oil the circular theatre. 


automobile industry. Right schedule the first car rolled off factors and interplay 
huge, new Oakville plant. General Motors announced factors are involved. 
record expansion Oshawa. Windsor the addition Chrys- The drop the last two weeks 
ler’s under way. about points—steep com- 
All this means that the earlier predictions 50° more auto- 
motive vehicles Canada 1960 will certainly fulfilled. the previous four months 
The cars and trucks are coming. What about the roads put have been much sharper 
them on? for Bank Canada action. 
Already many our cities and towns and some our the cause the decline 
highways traffic has reached nightmare proportions particularly believed have rested more 


Post informed, there was 


southern part the Exclusive preferential arrange- 
Transmission Co.’s application preferential arrangements Eu- 


Canada’s Tariff Beefs 
The joint com- 
mittee board between Canada 
and arose quite casually 


only partly approved the within the Common- 


two-way deal between this President instructed Secretary 
with Mr. Pearson see whether 


export gas the Pacific North- 


export gas Idaho, emerging from Prime Minister 


culties between the two coun- 


Montana and Utah. West- Laurent’s Washington talks (Continued page col. 


(Continued page col. with President Eisenhower. 


The suggestion for Canadian- 
Stratford 


Stratford’s Shakespearean Fes- 


problems which arose during the 
talks, does not imply any exclu- 


the expense other countries. 
the economics the Western the building industry. Build- 
Allies along the lines the Gen- ing permits this year May 
eral Agreement Tariffs centrés across the country 
Trade. This agreement precludes are almost 50% over the same 
private tariff deals between mem- period last year, Post 
bers unless they all the way building commissioners shows. 
complete customs union. Permits during the four months 
Mr. St. Laurent, The Post total $144 compared 
derstands, made perfectly plain with only millions for the 
the ministers that Canada first four months 1952, 
Open winter many parts 


HARLEY POTTER 


One week ago $90,000 was still 


$10,000 from outside 


Recent good weather has world; therefore must buy from would ordinarily. This 
world. start helps boost totals, and also 
President Eisenhower, explains why the increase 
St. Laurent told the House permits over the 
port restrictions the western the month 
allies. But was also impressed year. 
with the domestic dangers al-| continuing boom build- 


ing also reason, Especially 
this true housing. While de- 
mand builders putting 
tempo this spring than last. 
Regina having phenomenal 
oom. Starved for housing, the 
have 
running almost three 
times year value. 
Edmonton, permits date 


Alec Guinness, British actor and 


productions, has arrived New 


Official figures not indicate short-term 
Bank Canada meet the and save itself the in- 
den demand for exchange. the Canadian bonds. 
But the early days May, Since this was transaction 
directly with the Government, more than double the 
not affect the market Period last year. 
exchange rate. reduced the re-| burgeoning suburbs 
which are now more than well ahead last year. 
change which presum- and makes three the biggest ones, 
ably can attributed saving interest total 40% more than last year. 
the rush demand from the longer term outlook most cases, suburban figures, 
York. for the Canadian dollar, chief Which.would further enhance the 
This week the government factors inspiring Picture building briskness, 


drop some $10 millions 
gold and dollar reserves 
(as against only $1.6 millions 


not included: 


far ahead last year’s increase. 


was now, they considered, slowing down. This would good 


Inside 
News 


West Germany Today 
West Germany: 
important customer and merchant. 
Post on-the-spat feature report 
the big postwar strides made, 
the stirrings under way, and what 
lies ahead (pp. G16). 


Politicians Wanted 


There are 1,300. 
and not enough champions 
close look our supply 
lawmakers with three provin- 
cial elections and federal contest 
coming (p. 19). 


Better Fishing 
The fishing what used 
close our bigger cities. How 
can maintain and create better 
fishing please the native and 
lure the tourists? Canadians make 
some suggestions (p, 7). 


Early Preview 
wind” Britain today, 
mounting 
Coronation excitement and other 
happenings the lighter 
London Calling (p/ 10). 


Election Theatre 
They're battling three provin- 


cial theatres for the right form 


government. What the issue, the 
chances are forthcoming B.C., 
Manitoba and Nova Scotia elec- 
tions 19). 


ive deal between the two dollar 


72% ahead same month last 
year this. boom city. Four 
months permits ahead 
last year for total $13.3 
Big April permits in- 
clude; Royal Trust $700,000; 
warehouse, $150,000; 
Burrows Motors Garage, $105,000. 
Permits for 491 dwellings worth 
$4.4 millions were issued the 
month. 

Regina Regina permits first 
four months total $5.6 millions, 
with over millions them 
May whopping 222% ahead 
same time last year. Biggest 
permits April include: En- 
gineered Buildihgs Ltd., 
Construction 


Smith (Victoria 
Co.), dwellings, 


ings, $423,150. More favorable 
(Continued page col. 


aircraft for the news bankers and others who have been watching the curve 


“predestined” consumer dollars 
climb with more than little con- 
cern. It’s good news for the goods 
and servicés men who have rely 
consumer spending power 
pay their own bills. 

Finance Minister Abbott wasn’t 
hesitant in-expressing his concern 
over what called credit vol- 
ume that “is continuing rise 
more than moderate level.” 

But many observers were just 
word. 

Mr. Abbott’s Warning 

the Canadian Retail Federa- 

tion this week Mr. Abbott offered 
two warnings: 
Business should keep 


wary eye its accounts receiv- 
able. 

“It undesirable,” 
understated, “if any proportion 
your considerable annual in- 
vestment retailing facilities 
was endangered the possibili- 
too many credit sales turn- 
ing sour.” 


time, 

heve intention,” said Mr. 
Abbott, “of trying tell 
how you ought.to 
businesses.” 


more regulations restricting cred- 
But did clearly suggest that 
are for trouble business 
itself tighten bit. 

John Smyth, president 
Industrial ‘orp., fail- 
see danger the current 
pointed out, 
however, that the increasing “no- 
duwn-payment, 36-months-to-pay” 
eventually may become danger- 
ous. 

Toronto, credit authorities 
made the point: long credit 
volume gone above 10% 
the disposable income, 
one’s 

Evidence Tightening 

The beginning the tightening- 
suggested Mr. Abbott is, 
however, already evidence 
the banks. Installment finance 
companies have been applying for 
loans high rate this 


spring well last year. the 
first quarter this year they took 
amounting $189 millions. 
This higher than any previous 
except for the fourth 
reached the 
record figure $205 millions. 
Even the first 
companies would-have liked. En- 
|quiry several bankers shows 


they have started declining 


further loans good many 
cases. 
Consumer credit outstanding 
reached total more than 


(Gontinued page col. 


Biggest-Ever Gas Promotion 
Greets the Open Road. Season 


Fill up, press the adjustments for seasonal 
and hang on, brother. It’s the pro- 

Spring has flushed out “household “Engine- 
biggest sales promotion push in| Balanced,” “Climate Control- 
major Canadian oil led.” 


rush hours holiday week ends. add even more 
cars, let alone simply out the question. 


U.S. bond market action than 
Canadian condition. 
out the $150 millions 15-year 


what happened. 


larger dip into the exchange 
fund repurchase $75 millions 


Canadian dollar the balance Vancouver Permits year 
merchandise trade. The are 78% ahead last year. 


refining companies, From coast 


coast, record advertising 
program via press, radio and 
billboard being directed to- 
ward the expanding 
army Canadian motorists, 

And judging from the ads, the 
motorist will equipped like 
never before for the season 
the open road. 

With the heavy 
tion demand period just about 


Spring gas campaigns are tra- 
with firms, but this 
selling barrage started 
month early and ad- 
vertising outlays already well 
|past anything far. The 
copy has. also taken much 
competitive tone. 

one.wants start it, but 
the companies are keeping 
eye out first sign 


octane race. That would 


here, the oil companies each and the average motorist 


Hundreds millions dollars have been thrown away 
because did not ahead. Instead separating local and selling about half point below 
through traffic usually channeled them both into the same One two large commercial 
main street every city, town and village. Vital city street issues also looked attrac- 
extension and widening projects were delayed until had number New York 
blast through all sorts expensive real estate. Through high- including notably some 
ways supposed adequate for decade more became companies, decided 

even larger scale had better start making room for to- lions sought, believed, quick 
morrow’s cars sale Canada. 
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bonds issued New York Biggest April permits were 


The unexpected move was in- 
spired the same chance 
getting bargain the New 
York market. The offer came 
the Government from large in- 
vestnient house behalf 
clients who wantéd funds for 
reinvestment. 

The price not revealed here, 
but was below par. enabled 
the Finance Department sell 


Post, April 22) may $550,000 job for the National Har- 
reversed the year goes on. bors Board; terminals wharf and 
But other current offices, $200,000; Alexander Mur- 
items, such interest payments Ltd. warehouse and offices, 
and tourist expenditures, involve $250,000. 
substantial drain Calgary Largest permit 
exchange. Allowing for these, April was Spruce Cliff apartment 
Canada’s position 1953 more building, value $2,501,350. This 
likely show current helped put four months 
deficit than surplus. millions about one third 
This will put back than same period last 
(Continued page col. Edmonton permits are 


expand, least keep wouldn’t get increased efficiency 


firm grasp on, their present share 
the market. it, they’re 
dipping into research bags and 
widely results. 
“New” gasoline selling features 
are getting the big advertising 
pletely product resulting 
improved gasoline through use 
important new additive, 
year-round gasoline be- 


higher octane gas (since 
compression engines are 
for maximum efficiency 
from high octane- gas). But 
present mood, seems the 


firms wouldn’t let anyone 


copy treatment, based have the field themselves, 


Chief factor behind the biggest- 


total refinery modernization, ever sales push can traced 


expanded refinery capa- 
and the need keep new 
capacity busy. 
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FOR 


carefree CASUALS 


huge selection for practically any occasion. 
Whether it's knock-about sport jacket smart 
lounge specialized style you want 
our wide and varied assortment. 


Own Cloth Jacket. coat for year- 
round wear. Made from fine English cotton 
medium sond Has exceptionally 
roomy shoulders and wind- Sizes 


ADMINISTRATIVE ASSISTANT 


Young mid-twenties, with arts background, 
completed M.B.A. Degree, desires Location 


~ 


Production Executive 


English, with years experience, wide field Light 
Engineering and all phases successful Industrial 
Management. 

Manager Planis 20,000 Employees 
Present Salary and bonus. 
Change desired, Location immaterial. 
BOX 565, THE FINANCIAL POST, TORONTO 


WEST YOUNG MAN!! 


uipment, Motor Truck, and Appliance business, 
western city. New building excellent location. 
Competent staff. going concern with sales increasing yearly. 
Also available, well established finance company which handles 
the time sales for the company described above. Both companies 
are incorporated and favourably capitalized take advantage 
expansion. Total Price $250,000.00. All inquiries will treated 
strictest confidence. 


Box 572, The Financial Pest, Toronto 


ACCOUNTING PRACTICE FOR SALE 


large Northern Ontario Mining Community. Consists Book- 
and Accounting for all types Established 
Net Income $8,000.00 per year. Reason for selling, health. 


Price including Office Furniture Equipment $12,000.00. Terms 


can arranged. 
APPLY BOX 562, THE FINANCIAL POST, TORONTO 


CLASSIFIED 


SALES ENGINEER 


A YOUNG PROGRESSIVE company with 
| world-wide offices requires Sales Engi- 


ads cost 10c per word and 
figure for each insertion. Minimum charge 
$2.50. Add six words when box number 


is required. When replies ore to be | Industrial Handling Equipment in Prov- 


ads payable in advance. Contract’ rates | grade potential executive material witn 
and planning experience. 


Bilingual man is essential with good con- 
aggressive manner and must 
own late model car, Apply Box 521, The 


POSITIONS WANTED 


Financial Post, Toronto. 


GRADUATE WITH fourteen years prac- 
tical experience in mining development | 2. 

ye enn Box 571, The Finan- | seeks chemical salesman, age 25 - 40, to 
ACCOUNTANT YEARS Company provides car, 
ACCOUNTANT YEARS and Toronto 

cost experience presently studying for fully paid, 
CGA degree desires responsible position ability, generous insurance, hos- 


pital and medical plans. 


Application will be heid in 
RETIRED RAILROAD DIVISION superin- Send resume Box 566, 
tendent (66) good and Post, Toronto. 
office routine. No selling. Would consider 
outside work. Box 580, The Financial| HELP WANTED MALE EXECUTIVE 


Post, Toronto. WEAR MERCHANDISER 


EXECUTIVE ASSISTANT with years | CAPABLE BUYING, store management 
married; seeks administrative pub- chain doing half million. Top sal- 
lic relations position; overseas veteran; | oft Chart 574 The Fine jal 
M.A. economics University of Toronto; | ee PT sharing. Box 574, e ancia 
present salary $6000; available for inter- 
view Toronto May 20-21, Box 586, The 
Financial Post, Toronto. 


AGENCIES WANTED 


MANUFACTURERS’ AGENT calling on | ay 
and industrial accounts capable. Should famil- 


|. far with retail yards. Car essential. Sala 
Ontario desires to contact companies re- ry 
quiring commission and expense account. _Apply Box 581, 
basis. Box 532, The Financial Post, To- Post, Toronto. 

ronto. 


ATTENTION DISTRIBUTORS BUSINESS MANAGER 
men. Exclusive importer of unusual and | WANTED FOR Barrie Memorial Hospital 
‘ original built-in conveniences, such as | (66 beds) Ormstown, Que. Position open 
clothes hampers, dryers, scales, medicine | June Ist. Apply stating age, experience 
eabinets that fit into the wall, Absolutely | and salary expected to W. G. McGerrigle, 
mo competition whatsoever. Tuckaway | Sec'y. 
Co., 1463 Crescent Street, Montreal. i 


MANUFACTURERS 


MANUFACTURERS 


nections, 


HARDWOOD FLOORING 
SALESMAN 
WANTED 
FOR SOUTHERN ONTARIO. Must 


FOR SALE 


OF QUALITY Grocery or Hardware lines. | FIREPLACE EQUIPMENT—Heavy ham- | 


if you require representation in the |mered iron, including fender, screen, 
Province of Alberta, contact us. H. C. | dogs, basket, coal box, irens, etc. Suitable 
Andrew Limited, Perry Building, Calgary, for large recreation room or tourist or 
Alberta. game lodge. MO. 4675, Toronto. 


ADVERTISEMENTS 


|neer to organize and handle Sales of 


|represent them out of residence in or 


Announcing 


American Society Heating and 
Chapter Norton Kingsland, 
president. Worried about thinning stands 
American Society for spruce the Ontario pulpwood 
crew experts drawn from gov- 
ernment, industry and science are 
John Pitt, buckling down this week 
manager, Canadian research program de- 
banks-Morse Co., president; Robert something about it. 
executive scheme are expected range from 
dent; K. J. Farthing, J. J. McGill $18,000 to $20,000, and they may 


Seven groups—the federal and 


Wright and Pratt, 
Ontario forestry branches, the Re- 


directors. 

Ralph Purves, personnel mana-| University Toronto, the Pulp 
ger, operations; Dr. Paper Research Institute 
Canada, Abitibi Power Paper 


Jack, director, industrial relations 
subdivision; Elfstrom, indus- and Ontario Paper Co.—will 
supervisor, salary standards and take part the program. 
employee services section; 

called the plan “the broadest co- 
security officer. operative effort ever undertaken 

Canada Life Assurance (To- 
new Toronto Bayview branch. the productivity our 

katoon, president; LeGallais, St.| increase the growth pulpwood 
Catharines, Ont, and near the Lakehead, where 
Franks, manager. been Weeds and 

Canadian Electric Co. brush have spruce 
sales; Klein, manager, export 
sales; MacLean, manager, cus- logging operations. 

The two paper companies will 

ager, product planning and mar- 
keting research; Rose, manager, the other half will borne the 
Moxon, manager, installation provincially supported Research 

participants will provide services, 
Painter, manager, facilities and materials. 
motive equipment, all market- 

Canadian Industrial Field work will begin immedi- 
Ontario Chapter—H. ately the cutting limits On- 
the work proceeds, other pulp 
and paper firms operating the 


trial safety supervisor; Fox, 
Premier Frost Ontario, 
Griffiths, fire marshall; Hoare, 
and in- 
Assn. Sharpe, Sas-| The immediate job ahead 
Montreal, vice-presidents; the ratio growth cutting has 
tomer relations; Willis, man- 
pay half the cost the program; 
advertising and sales promotion; 
Council Ontario. The four other 
manager, administrative service; 
ing department apparatus division. Immediate Start 
associate editor, Manufacturers Paper Co. near Heron Bay. 
Childs, sales manager 


Cellophane division, effective July 
undertake special duties the 
manager the Cellophane and 
nylon department. 

Insurance Accountants 
Assn. (Toronto Chapter) 
Spry, Canpdian General, honorary 
president; Ham, Western, 
Rooke, Dominion Canada, 
honorary vice-presidents; 
Grieve, General Accident, president; 
Henty, Canadian Surety, vice- 
president; Cunningham, Great 
American, secretary; Long, 
Mutual Benefit, treasurer. 

Wine Institute (Toron- 
Jones, vice-president and 
London, Evans, 
ronto, 
Chrysler Corp Canada Lid. 
tant treasurer; Totten, assis- 
accountant. 

Continental Can Co. Canada 
president. 

Dominion Brewers Assn. 
tawa)—Hugh Labatt, president, 
John Labatt Ltd., London, president. 

Dominion Electrohome Industries 
Savage, Harper, directors. 

Dominion Foundries Steel Ltd. 
(Hamilton) Morris, vice- 
president and comptroller; Imperial Chemical Industries 


Canadian-Made Quality Wines 
Get Bigger Nod From 


Canadians are becoming four million domestically 
discriminating their taste and one million im- 
wine.” That works out about 

least that’s what was 0.3 gals. per capita wine consump- 
when the Canadian per year, considerably less 
Institute reported its producing 
countries. 

Industry Problems 


Jean assistant 


treasurer. 

Dunlop Tire Rubber Goods Co. 
(Toronto)—J. Simpson, chairman 
the board; Anderson, presi- 
dent and general manager. 


Electric Auto-Lite Co. (Toledo, 
Musselman, Canadian di- 
vision manager, merchandising di- 
vision (headquarters Toronto). 

Enamel Heating Products Ltd. 
(Sackville, N.B.) Alexander 
MacKay, president, Maritime Tele- 
graph Telephone Co., 

Federal Commerce Navigation 
Co. (Toronto)—B. Malott, gen- 
eral manager; McCaffrey, 
traffic manager, new Montreal of- 
fices, Coristine Bldg. 

General Foods Ltd. 
Leon Miller, president and gen- 
eral manager, replacing Otter- 
bein who returns New York 
become general manager, General 
Foods Birds Eye division. 

General Motors Diesel Ltd. (Lon- 
don, Ont.)—Wm. Warner, direc- 
tor sales, engine sales division. 

Great-West Life Assurance Co. 
(Winnipeg)—George Aitken, assis- 
tant general manager; 
Hunter, secretary; John Dillon, 
assistant group supervisor for Wes- 
tern Ontario. 

Finance Corp. Can- 
ada (Toronto)—E. mana- 
ger, 457 Ouellette Ave., Windsor; 
Coulthard, manager, 1167 St. 
Clair W., Toronto. 


McFarlane, 


while total gallonage sales re- 
mained fairly constant last year, 


wines, particularly Canadian 


were more temperate 
use, 
the Canadian wine industry fully-aged; won 
it’s hopeful sign. They would awards far international 
like see Canadians connoisseurs all comers. 
wines. they But many Canadians still attrib- 
say, taste and quality alone would unearned “reputation” 
the Canadian product and lessen- cause they’re imported. 
ing inroads from foreign The apparant obstinacy 
tition. about their home prod- 
Total sales last year amounted partly hang-over from 


uncommon makes things tough 
LAWYER-ENGINEER 


for the Canadian industry when 
they pay excise tax 50c 
gal. against import duty 
gal. many wines. 

are considerably lower many 
competing countries where grape 
production per acre can 
five six times that Canadian 
grape production which 
Ontario). 

Guest speaker Lt.-Col. 
Welsh, Ontario liquor 

sioner, told the annual meeting 

Head Office: Toronto that quality held the answer 
write stating experience stiff competition. urged .the 

productive research efforts 

wine making and grape strain 
improvement, 

Competition 

ever present threat 
Canadian industry wines, 
markups, 
the Canadian product, 
the same time enjoying 
hibitive tariff their side 
none Canadian. 

Merideth Jones, vice- 
president and director 
Bright Co., Niagara Fails, 
Wine Institute, Noah 
Co., who continues member 
the executive. 

Other officers Vice-Presi- 
tary, Sanderson, Hamilton; 


Desires legal administrative 
tion 
years, single. 


Excellent references. 

BOX 555, 

THE FINANCIAL POST, TORONTO 


MANAGER REQUIRED 


for newly formed 


ACCEPTANCE CORPORATION 


JUNIOR SOLICITOR 


Required for large, centrally- 
located firm. 


Law School graduate, with 

search titles, draw deeds 
and agreements, and other 
related 


$3,600.00 
year. 


Apply writing, stating age 
and full particulars edu- 
cation and experience 


BOX 578, THE FINANCIAL POST, 
TORONTO 


Canada Ltd. (Montreal)—James 


Toronto, vice-president; Stanley 

Bush, Montreal, general mana- 
ger. 


Russell, Eaton Co., president; 

Robson, 
treasurer; Gauthier, Gunn- 
ing, Hill, Brain, Small- 
wood, 
Higgs, Pevzner, auditors, 


writers 
Smith, president. 


tor. 


(Toronto)—Wyn Geldart, senior 
account counsel. 


Spencer, 
branch mamager; John Ayre, 
assistant branch manager, Toronto. 


Raising Canada’s acteptance secretary-treasurer. 


sharply and, imgeneral, people wines, remains sharp Anderson, 
their for the industry. Canadian wines executive 


Thinning Ont. Pulp Stands 


esearch Plan 


Lakehead area given 
chance join the co-operative 

Negotiations for starting the 
program have been progress 
for more thar year, Premier 
Frost said. The scheme was de- 
veloped representative steer- 
ing group, which will continue 
direct the broad policy the pro- 
gram. Its members: 

Johnston, the Ontario 
lands and forests 
Dean Sisam, University 
Toronto forestry faculty; Gor- 
Ontario Paper Co.; 
Matthews, Abitibi Power 
Paper Co.; Pepler, Cana- 
dian Pulp and Paper Association; 
Alexander Koroleff and Dr. Lin- 
coln Thiesmeyer, Pulp and Paper 
Research Institute Canada; 
forestry branch. Dr. Thiesmeyer 
chairman, and Harrison 
vice-chairman. 

Alternate members are: 
Leslie, the Ontario lands and 
forests department; Dr. 
helm, Research Council On- 
tario; Bickerstaff, the fed- 
eral forestry branch; Mc- 
Kenzie, Abitibi; and Bruce 
Thomson, Ontario Paper. 

The master plan for scientific 
investigation was mapped out 
committee specialists, and, 
the field, teams from the various 
advisory group consisting the 
steering group’s alternate mem- 
bers and Prof. Hosie the 
University 

Miller, Ontario Paper 
Co., has been named project su- 
pervisor. will responsible 
for scheduling the work and 
planning its detailed development. 


The Man Even 
President 
Fears 


Canadians underestimat- 


Eccles, chairman president. 
John Labatt Ltd. (London, Ont.) 
and treasurer. ing Senator McCarthy. Even 
Junior Investment Dealers’ Assn. his associates live fear 
Canada, Toronto the man. the May Mac- 
president. startling, ind-the-scenes 
Smith Corona Typewriters story this strange, “Spectre 
Canada Ltd. (Toronto)—F. Gros- Senator McCarthy. 


venor, Ontario sales Mackenzie King’s 


supervisor. 
Brewery Ltd. (Montreal) Best-Kept Secret 
For the first time, Bruce Hut- 


—T. Molson, chairman the 
board; Hartland deM. Molson, presi- 
chison tells the full story 
what really happened 


dent; Stuart Molson, vice-presi- 
dent and secretary; McGillis, 
treasurer and comptroller; 
Black, assistant treasurer. Mr. 
dent has resigned that post, 
director. 

Restaurant Ltd. (Mont- 


November day 1944 when 
the overseas draft sud- 
denly switched his policy and 
called for conscription. 


PLUS: “Elizabeth’s Sixteen- 
Hour Working Day,” Pierre 
Berton ... The Life Story 
‘Cardinal Leger including 
full-color photo suitable for 
framing ... “The Car the 
Future” and host 
regular features that regularly 
entertain over 1,400,000 read- 
ers every issue. 


National Office 


secretary; Rainville, 


New Brunswick Board Under- 
(Saint John)—Jordan 


Plate Structural Steel Sales 


Provincial Asbestos Co. 
Maier, 


(Mont- 
secretary- 


ness, general supervisor, Montreal 
Trust Co., first vice-president; 
Taylor, assistant general manager, 


Public Industrial Relations Ltd. 


Canada Trust Co., 
president. 

Trust Companies Assn. Ontario 
(Toronto)—J. Berry, president 
and general manager, Guaranty 
Trust Co. Canada, president; Leo 
Knowlton, Canada Per- 
manent Trust Co., vice-president. 

Winthrop-Stearns Canada Ltd. 
(Windsor) Thomas Rider, 
president, succeeding 
McDermott, who 
president, sales and promotion, 
Winthrop-Stearns Inc., New 


(Mont- 
Toronto 


Royal Exchange Group 


Spinrite Yarns Dyers Ltd. 


Trust Companies Assn. Can- 


vice president, Crown 


CHIEF ENGINEER 


Central Ontario manufacturer not far from Toronto 
electric durable goods requires Chief Engineer. 
Candidates should have had experience 
design, preparation engineering specifications for 
manufacture and purchasing, quality 
dards, supervision engineering laboratories and 
experimental workshops. Age 35-40. 


Salary—$8,000 and dependent upon qualifica- 
tions. Reply writing stating qualifications, experi- 
ence and present salary to: 


J.D. WOODS GORDON LIMITED 
507 Place d'Armes 
Montreal, Quebec 


Replies confidential 


BRANCH MANAGEMENT OPENING 


expanding life insurance company now represented 
Montreal wishes open additional English-speaking 
branch and has opportunity for ambitious branch man- 
ager. Age not over 40. Record some years successful 
personal production essential. Company well aware 
problems of. new branch organization and offers good sup- 
porting contract. 


Reply Box 573, The Financial Post, Toronto. 


LIGHTING SALES ENGINEER 


required leading manufacturer lighting and switchgear. 

Actual sales experience commercial and industrial lighting 

Ontario, contacts with architects, consulting engineers and con- 

tractors would asset. Unusual opportunity with better than 

average earnings right man. Good salary and commission. 
ear supplied, plus car allowance and 


APPLY BOX 563, THE FINANCIAL POST, TORONTO, 


May 16, 1953 


satin 
faced venetian 
woven England 


tailored for Simpson's Progress 
Brand Clothes 


suiting with the smocthness 
and rich lustre fine satin. has 
character, distinction and richness 
Tailored with slimmer, 


trimmer, neater look 79.50 


The Store for Men Second Floor. Dept. 260 


uarter 


t 


70 A MILLION CABADIA: 


BANK 


Canada's 
WORKING WITH 


Life 


Representing largest European Group 


Invites Financial Groups 
join several projects under way. 
BOX 564, THE FINANCIAL POST, TORONTO 


EXECUTIVE AVAILABLE 


Professional Engineer (Mechanical), mid thirties, with diversified 
experience production, industrial accounting. 
Excellent background planning, budgeting, industrial relations, 
cost and general accounting. Good organizer and able adminis- 
trator with affable personality. 

BOX 570, THE FINANCIAL POST, TORONTO 


EXCEPTIONAL OPPORTUNITY 
FOR SALES MANAGER 


you are Sales Manager, Assistant Sales Manager 
Successful Salesman, position now open company 
world wide-reputation which presents both challenge and oppor- 
tunity. 
This position offers $15,000 yearly selling adjustable steel 
partitions and storage bins for offices and factories. You will 
required control the sales organization and contact architects, 
engineers, contractors, purchasing agents, engineers and 
superintendents. Proven sales ability essential. 

APPLY BOX 569, THE FINANCIAL POST, TORONTO 


SALES ENGINEER 


One with experience selling installing cast iron 


asbestos-cement pressure pipe. Give full particu- 


lars. 
Application will held strict Our staff 
knows this advertisement. 

BOX 575, THE FINANCIAL POST, TORONTO 


ENGINEER 


Experienced Selling Building Trades. 


Excellent opportunity for graduate engineer with some experience 
the construction industry; either selling working for Engineers 
Would call Architects, Consulting Engineers and large 
General Contractors. Successful applicant will associated with large 
specialized line building materials that have wide 

acceptance. Automobile provided. Applications held strict 
Give full particulars. 


BOX 576 THE FINANCIAL POST, TORONTO. 


CONSOLIDATION 


AND EXPANSION PROGRAMME 


Plans for new, fully-integrated, independent oil company 
are nearing completion. Opportunity for exploration, de- 
velopment, refining, and distributing companies merge 
and share non-promotional project designed fill 
definite need Canada’s economy. 


Principals are actively engaged the Canadian oil indus- 
try and have access substantial investment capital. 


Replies are invited from controlling interests.and will 
held strict confidence. 


577, THE FINANCIAL POST, TORONTO 
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Ottawa Would 
Plants, Tools For Civil Use 


(Continued from page Government would like apply 
Inglis that the company other firms suitable cases. 
use the government-owned The sort case which might lend 
and the same skilled this treatment that 
make wide range civilian|Sperry Gyroscope Co., which 
sell. Examples items requiring|ments government-owned 
the same sort facilities St. Laurent near Mont- 
ship propulsion gear are But depends decision 
pumps, rotors for generators the parent 
similar items which are already over the spare parts busi- 
the John Inglis line its Canadian subsidiary. 

Renta! Level Problem There are now only defense 

The difficult thing about built with government 
fix the rental fair level. the Government. This 
company’s competitive position. the Government has furnished 
complain that the existing plants, but only 
was giving unfair where the Government 
believed here that the the whole works. 
mate which has been made Canadair Ltd. included the 
overhead charges compara- list account certain distinct 
civilian plant wil] provide buildings which are Government- 
fair rental. owned, although they form only 

The arrangement with Cana- part the Canadair plant. will 
dian Pratt Whitney Co. seen that all the plants are 
different, and depends with either the ship- 
which the building the aircraft program. 
has made with its parent com- list follows: 


Cc tr. 
pany United States. The Gov- 

Operating Ce.: Defense Job 000 


some of the tools it _owns to | nominion Engineering Works Ltd. La- 
Canadian Pratt Whitney for Que., producing testing 
(The company itself owns 


John Inglis Co., Scarborough, Ont., 


The Canadian company Cockshutt Aircraft Ltd., Renfrew, 
parts for Pratt Whitney en- Gyroscope Co., St. Laurent, 
gines all over the world. 
parent company did not find aircraft engines 


for old engines plant for producing testing 


ford, and handed over the busi- | (Other parts of the AVRO plant have 
ness Canadian subsidiary. received other capital 

It is expected that this arrange- | bicoke, Ont., jet-engine blades .. 1,900 
ment will supply enough orders Light Haley. 
nesium forgings for Orenda engin 
to keep , the factory going even | & Rolls-Royce Nene engines ..... 1,900 
jet fuel injection systems ....... 
order. for Wasp engines 1s ful- | peacock Brothers, Ville LaSalle, 
filled, | Que., Y100 naval steam turbines 460 
7 ‘ Canadair Ltd., Montreal, parts of the 
Wide Applications plant are government-owned. Their 


value for tax purposes has been put at 
$2,000 
*Approx. 


This, like the 
John Inglis, one which the 


2-Way Deals With U.S. 
Trade, Hold GATT 


‘ 


(Continued from page 


secret and joint discussion, 


For Dollar? 


(Continued from page 
position 1951 when was only 
the inflow capital which offset 
very heavy current account 
deficit. 

In; theory, the dollar 
rate should itself help 
correct the trade balance. Im- 
ports cost more Canadian 
dollars. Exports earn more 
Canadian dollars. 

But the conditions Canadian 
trade very much reduce the prac- 
tical operation this theory. 
More than half our imports are 
producers’ goods capital items 
required for the investment and 
development program. Canadian 
importers not stop buying 
the Canadian dollar 


sector manufactured consumer 


good, that purchasers may in- 
clined either defer buying 
article. 

the export side, there are 
few items—of which lumber may 
one—where Canadian export- 
ers are facing situation tough 
price competition, and the few 
difference the exchange 
rate may make the difference be- 
tween selling and not selling. 

But most Canada’s major 
the volume sales 
not affected. Canadian 


are more likely 


selling about the 


Avro Will Build 


Superjet Plane 


(Continued from page 
have been requested letter 
Fairchild, Lockheed and 
Douglas companies the United 
States, from Canadair Canada 
from Bristol Co. 
Britain. 

The Britannia 
The foreign firms 
the preliminary exam- 
into the feasibility 
adapting the design the Bristol 
Britannia for the mari- 
time purposes. The examination 
was made Canadair, showed 
heavy-duty Wright engines 


tries. The whole incident was can sought while would needed instead turbo- 
passed over few minutes, public feeling dies down; and in| props; the nose the aircraft 
and did not rank mention great majority cases would have rebuilt make 
the official communique. can for special instruments and 

not expected that any new the two governments for crew; the belly would have 


ANDERSON 


has been appointed president 
and general manager, Dunlop 
Tire Rubber Goods Co. 


but the sales will become distinct- 
more profitable the dollar 
stays around par: 

If, expected, Canadians con- 
tinue spend more foreign ex- 
change current account than 
they earn, then the dollar rate 
for the rest this year will 
depend mainly capital move- 
this field, authorities 
will make any prediction, and 
there little up-to-date informa- 
tion about transactions, But the 


two most supporting Canadians. 
the market are still new Canadian psychological factor all-import- 
issues New York and Although there pre- 


direct investment Canada. 


the early part this firms still hold large 
there were substantial new currency which 
New York, headed Ontario’s they have delayed bringing back 
$50 millions, Montreal Transpor- Canada the hope ex- 
tation Commission’s $18 change movement their favor. 
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ern and Alberta Natural Gas Co., 
claiming that the two companies 
are making applications and 
tions called for the Board. 

Trans Canada standing 


Big New Contender Joins 
Gas Line Battle its application pipe some 


(Continued from page natural gas from Pincher Creek million cu. ft. gas daily 
coast’s application refused Winnipeg and other points Canada via 
the Federal Power Commission the border near pipeline that 
then the .company would where the gas would the northern end the 

Mid Continent Pipelines 


r 


The amendment seeks export asked for branch line which received its federal charter made 


Saskatchewan, Manitoba, Saskatoon and Prince Albert this spring construct 
and Quebec, and since permission has west-east gas line far has 
points the border the ready been granted within Sas- made application for export per- 
pipeline route Which for such line. mit before the Board. 
serviced from surplus gag The company now ex-| Application Prairie ENVELOPES 
and above Canadian eastern Canada mission Lines subsidiary 
ments. Fort William, Port Arthur the firm—Pacific 

Westcoast Transmission Sudbury. seeks boost west Pipeline been 
apposed the application supplies from £75 This supply 
grounds the company ft, 550 million cu. ft. natural gas Vancouver, Trail 
had been refused permission for| Trans Canadg Pipe Line, and other points from reserves 
gas export, urged that the poses applications both West- the Pincher Creek field. 
should not consider applications 
until the Federal Power Commis- 
sion had reached decision 
their application. 

Western Pipelines which 
previously had applied export 


TORONTO 


The full dress hearings all 
aspects the applications get 
under way Calgary June 


have been called various modest companies 
who, curiously enough, spent much more advertising 
than they realized. 


With one the company trained interested 
advertising, their money had been spent assorted 
projects. When the expenditures were all added there 
was sizable budget which, planned, directed, and 
spent with care, could make very definite impression 
the markets they were after. 


your 

you feel that such condition might exist your 


advertising budget 


Nova Scotia’s Saskatche- 
LARGER than you think 


$15, and the City Hali- 
fax’s millions. The influx 
funds for direct investment 
generally assumed con- 
tinues pretty steady, rate. 
And not expected slow 
down this year. 


these elements supporting 
the exchange market, one other 
possibility must added. This 
Here the 


business, shall pleased explain our consulting 

and creative Service detail. Put simply, act 

advertising manager for those firms that don’t need the 

full-time services trained advertising man. learn 
your business, think from your side the desk, and 

help with any advertising merchandising problems 

you may 


King, King 142 
Toronto Teléphone EMpire 8-9736 


quickly. Officials the two Gov- dently something this kind that 
ernments will now have contemplated, rather than 
sider whether any joint body they committee officials meeting 
might devise could contribute long intervals like the Anglo- 
removing irritations trade re- Continuing Committee 


lations. Those Ottawa who ad- 
vocate such body say that 


Trade. 
remains uncertain whether, 


The examination also showed 
that the cost the adaption 
would heavy. Canadair itself, 
given chance making its own 


bays. The wings and much the 


might “prevent making after closer examination, the design. 


tains out molehills.” 

Others fear would inter- 
preted the beginning 
North American trade bloc which 
might push the non-dollar coun- 
tries still further out into the 
What not clear any- 
body Ottawa how official 
body can smooth out difficulties 
which have their main, 
their only, origin Congress. 

But one the great advantages 
the Permanent Joint Defense 
Board that difficult questions 
which threaten generate heat 
ill-feeling can be, 
“put ice” being referred 
the Board. 


will pursued not. 
the side several minis- 


ters stressed that North America 


not afford what they cal- 


led “the inefficiency” trade 
barriers. 


The President was concerned 
about the economic strength 
the NATO allies. 

can Jearned, did not press them 
reconcile these sentiments with 


such the rejection 


the low British bid the Chief 
Joseph Dam case the agricul- 
tural quotas which Agriculture 
Secretary Benson advocating. 


Building 


Boom Cities 


Close 50% Far 


(Continued from page 
weather has helped boost total, 
but it’s also likely there will 
much more building 1953 than 
last 
Winnipeg—Construction city 
high rate activity but in- 
crease this year date not 
great some suburban areas, 
some other cities. But city per- 
mits this year May total more 
11% over last year. Big April 
permits include Consolidated In- 
vestments Ltd., apartment block, 
$500,000; Hatskin Timber Co., 
office and warehouse, $95,000. 
big item kind that doesn’t 
happen often any community 
Enterprise Corp. for stadium. 
Ottawa Ottawa permits are 
about third ahead last year 
value, this year May April 
permits about same last year. 
Biggest permits Peer- 
less Housing Canada, $114,000; 
Ottawa Lowren Housing, $64,000; 
Sheron Investments, $150,000. 


Look For Here 


Montreal-Maisonneuve Per- 
mits are 65% ahead last year 
date, for total mil- 
lions. April way too. Resi- 
dential construction still biggest 
item, with 
houses and 
ahead, including one $2.2 million 
suburban development. Church 
construction going ahead 
accelerated rate. Hospital con- 
struction bulks large, but not 
latest permits, 

Toronto More apartment 
building keynote both sub- 
urbs, where serviced land 
premium, and city, where lang 
absolute scarcity. One big 


apartment building North To- 
Etobicoke Township per- 
mits this year May total 
$14.7. millions, 61% same 
period last year; Scarborough 
North York Township, $14.5 mil- 
lions, 20%. Latest big permit 
city $3.5 million express and 
garage building for CNR. Other 
big April permits city include: 
$420,000 stores and office addition 


Possibilities 
was this point that the 
tion insisted getting look 
was offered from other 
assistant deputy minister who re- 
cently took over direct respon- 
sibility for aircraft, credited 
with pushing through the idea. 
Aeronautical experts from the 
RCAF and DDP visit 
several U.S. companies. The re- 
sults indicated that some them 
—and most notably Douglas— 
might have attractive designs 
offer. the formal request for 
proposals was sent out. 

The rival proposals are ex- 
pected within the next few 
weeks. When they are in, the 
Government will better 
position estimate whether the 
Canadair proposals are out 
line from the costs point 
view, 

One the things which the 
comparative study other esti- 
mates will show whether the 
savings made possible these 
alternative uses would enough 
make the whole project econ- 
omical, 


Time Look 
Credit Bulge 


(Continued from page 


billion the end last year. 
has continued mount this year. 


permit city And although precise figures are 


not available, the Government 
now believes reaching the 
point when could danger 
the stability the economy. 
danger signal, Mr. Abbott 
said, when prices start slacken 
goods which many people are 
holdimg credit-purchase terms. 

There also danger that 
Canadians may pledge much 
their future earnings for credit 
purchases that the rate saving 


REGULAR FEATURES for Principal Investments; individuals starts fall. This 

Insurance ...... mits issyed first four months, an|demand which business will 


INDUSTRIALS year. April permits not 
big year. Biggest April 


Auto Electric .. 26 Mont, St. 
an. Wool 14 M ison Brass . 


heavily depend conditions turn 
slacker. 
Credit Shrinking 
But consumer has experi- 


Orange C. Etd.. \ | ‘ 
Econ. Line Tank. Increase four months break, which was caused 


F. C. Myers Ltd. 32 Sask. Ln, & Inv. 
Frobisher Ltd. . 23 Switson, Indust.. 
Gairdner & Co. . 16 Super Ser. Sta. . 
General Motors . 27 Taylor Pearson . 
Tooke Bros. Ltd. 2 


projects. 
building permit score for 


income being tied credit for 
durables, very useful pause 
if,it doesn’t continue too long. 


Inter City 1953 far for centres surveyed:| “Up May consumer credit 


Island Tel. ..... 20 Utd, Ser. Corp.. 32 frem 


reaching peak where was 


Jenkins Br, Ltd. 23 Univer, Cooler . 22 | liens 1932 Mens 1952 ; 
McKinnon §. Stl. est. Homes ... Regina ....0... 44 4-293 56 222 pA 
22 Molybdenite .... ‘oronto ........ 5. + +0.7) worthwhi warnin 
Cominco ....... 10 Palmer Oil .... 4 | 3 suburbds* .... 15.4 +47 41.7 +40 | t h e g, ut little 
Jet Oils ......- . ix Athabasca . Maisonneuve 98. 4 27. + ake heed of the w i 
Johns-Manville . 22 Sweet Grass O.. 33! Halifax ....... 570 —! 17 + he b 
- 


where 


Under the William veteran 
the Pigott Construction Company, group young 
men are receiving classroom instruction the duties 
conducted the Company. 


This scene typical the step-by-step 


training and encouragement young men who show promise 


being able discharge greater responsibilities with the Pigott Construction 
Company. Most have completed their apprenticeship 
and the extension courses they now receive are the reward job well done, 
and may lead even greater The Pigott Construction Company 
has the scope offer young men ability career which they can 


This but one phase the Pigott tradition continuity 
behind Pigott success this loyal, skilled and ambitious group 
trained men. There are manpower shortages, deadlines missed when 
you entrust your project Pigott’s centralized responsibility. will pay you 
consign your construction company which completely organized 
meet any demands. 


CONSTRUCTION COMP 
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INVESTMENTS THIS Taylor, Pearson 
Preferred Offered 


Company Limited 
Pete Stock Rise Has Some Interesting Background Taylor, Pearson and 


Newspaper Business 


4 
The Common Shares Dominion Tar Chemical (Canada) Ltd. has been offered The Thomson Company Limited owns and 
are growth investment. International Petro-\ great earnings and dividends Imperial who accepted the offer Par Wood, Gundy Co. operates the largest number newspapers 
early this week the their shares instead ex- retained his holdings: company holding blished daily newspapers and one weekly are 
thiscompany. Acopy will besupplied request. stock jumped just over for Standard shares. wholly owned sub- published growing municipalities from 
Western Canada. ume Reported SEC Ltd. wholesale firm dealing Denominations: $500 and $1,000 
for accelerating its exploration separate the various elements Combined net profits, including sinking fund will provided for this 
ivities Which have contributed its those Mackenzie, White issue calculated retire approximately 
velopment Co., bringing his hold- plication has been made for list-| recorded remarkable growth during the past 
(including $3,185,789 from Pete 600. ‘ing the Toronto Stock ten years. 1952, earnings after 
shipments both both these South American coun- holdings 100. cluding this issue. 
For full information TCA more 60% int Pete’s 4,300 common shares Anacon Prospectus forwarded promptly upon 
AIRCARGO services overseas, the reserves, many in- interest 1952 Lead Mines Ltd., bring his APPOINTMENT 
coast-to-coast across Canada, vestors interpreted the company’s net would equal $19,463,864, holdings 169,000. 
and from the plans evidence that the politi- more than five Thomas Grandin, treasurer, sold Wood, Gundy Company 
significant turn for the better. tion Canada 1947 was Lester Toronto Montreal Winnipeg Vancouver Halifax 


There has been marked im- 


2,000 shares Banff Oil Ltd., re- 
provement Pete’s earnings 23.9 million. 


years Its interest crude pro- ducing his holdings 18,500. 
bbls. 1952, 60% Pete’s dent and director, reports sale 


PRODUCTION MANAGER 
the $1.50-$2 range, but 


outstanding opportunity exists for Production Manager 1946, they dropped would (not 700 common shares Calvan Con- 
modern manufacturing plant the centre industrial Since that time, they have risen crude purchased Oil Co. Bowles 
Ontario, not far from Toronto. This opening calls for the again gradually: 77¢ 1947; ete from its former Mares Ltd., eliminating Bowles’ holdings. 


expanding durable goods plant $2.15 Would amount about another held 17,501 shares and George 


Dividends, reduced share Million Ltd. held 262 shares 


Applicants should have complete knowledge modern pro- 1946, have been per| daily output 1952 Calvan Consolidated. 
duction methods, material control and the planning and schedul- annum level for the past two averaged about 75,000 bbls. daily, Graham, director, 
ing operations applied the metal working and years. but its potential was about 75% sale common 
field. They should have held position responsibility the time, Imperial Oil greater than its actual output. shares Calvan Consolidated Oil 
similar industry. Age 35-45. Salary—Minimum $8,000 and posed its 60% interest Pete, And its reserves, still growing, Gas Co. Bowles Lunch Ltd., 
dependent upon qualifications back 1948, help finance its have been estimated recently eliminating the latter 
exploration and development pro- 750 million bbls. holdings, Mr. 


Reply writing, giving qualifications; experience and gram the Canadian Pete, its an-|Graham held shares 


Kitchener Regina Edmonton Calgary 
London, Eng. Victoria Chicago New York 


Government and Corporation 
Securilies 


salary to: Oil Co. (New Jersey) nual that its new dis- Graymont Ltd. held 168,700 shares 
GORDON LIMITED Pete shares held. withdrawals. However, the com- bought $20,000 convertible John Limited announces the ap- Limited 
d'Armes Standard took the shares stated that its reserve posi- fund debentures Cana- pointment Moore, C.A., Direc- KING STREET WEST, TORONTO CANADA 


(U.S.) share for each exploratory drilling eastern 10,000 common shares 
Imperial held and, ad- Venezuela, and under the terms Oils Ltd., bring 
offer further increase its Pete Peru, acquired 645,000 acres Andrew McKee, vice-presi- 
holdings. holds about 70% petroleum concessions Janu- dent, sold 400 shares General 
Pete now amounts 82.5%. the outcome future holdings 1,710. 
exploratory drilling (in Peru) Gibson, vice-president ahd 
cannot forecast, the bought 150 and sold 29,- 
tion new territory for prospect- common shares Jupiter 


Replies confidential 


ADDITIONAL ISSUE 


the two stocks, 
1948 and now, shows the 
change that has taken place (fig- 
are for Pete shares, 
Standard the basis the ex- 


Iron Engineering Ltd. 


When these 


find 
little feet change): old president and director, sold 500 (Incorporated under the laws Canada) 
L@hares Stock 1948 the annual report. British Empire Oil Co. 
the recent market activity that country. We, principals, offer these Bonds subject prior sale and allotment and 


big shoes... 


$27 share for Pete Imperial Oil sharéholders who shares the end February, 


70% sel, Messrs. Fraser. 
and $70% for Standard. (Stand- took advantage subject the approval all legal matters our counse 


Beattv, Tucker, Stewart, counsel for the 


and split the stock 2-for-1 share held, have been able Trans Empire Oils Ltd., Winnipeg. 


his holdings 40,676. 


1951), those shares would now efit from the growth both com- 


Wal. 


54 
*3 Stand, -Oil (NJ) 52.54 26.02 433.97 


‘ 


Price: 100 and accrued 


Definitive Bonds will ready for delivery about May 11, 1953. 
prospectus, copy which has been filed under the provisions The 
Companies Act, 1934, amended, will promptly furnished request, 


*These old shares now equ ‘of 
present shares. 


day college size and 
havethe money ready for him 


retained their interest the com- Out 126 industries locating 


pany this period have not Ontario last year, 


Gairdner Company Limitéd 


put aside set sum each thonth and Require engineer with Government has decided ENGINEER 320 Bay Street, Toronto 
investments and the income general machinery for any Canadian province. Engineer with wide experience 


contract work new commissioner large building construction 
(Some other provinces Duration approximately 
Able discuss tap manage- have representatives for tourism two years. Salary, approximately 
ment level throughout for general purposes including $10,000 depending upon qualifi- 


Quebec City Hamilton Calgary 
Kitchener Kingston London Winnipeg 
New York City 


from them, will give the $5,000 


when need 


machine plant. 
Investments for educational plan 


should selected with extra care 


maximum income yield according industri ions. 
pal. giving fullest There are now 1,500 Box 568, The Financial Post, 
are often called upon for advice BOX plants Ontario, Toronto 
have this kind problem, shall All applications treated strictest eveland-St. 


Financial Post earlier reported 
that setting this office was be- 
TENDER NOTICE considered). Non-Ferrous Metal 
gauge and gauge plain biack sultant till now Toronto office. YOUR SPECIFICATIONS 


tons. Interested suppliers are re- 


obligation 


THE FINANCIAL POST, TORONTO three quarters 
| 


King Street West 276 St. Jomes Street West 


Toronto Montreal General Office, London, England, addi- 


June, 1953. Address Chicago will 
National Bank Chicago Build- 
ing. 


Bayview-Thornhill 


EASTERN CANADA SAVINGS LOAN Weather stripping, builders One the most properties ever offered Ontario, consisting magnificent 
Duke St., Halifax, channel, aerials, etc. country house designed Mackenzie Waters, large stables, exercise ring, greenhouse, staff 

interested your Debentures and LIMITED cottages, lovely private lake, and some the best acreage available 
have marked top the term that The main house commands exquisite view and ideally planned for/extensive entertaining 
suits me. Kindly send full particulars. ENT and family use, and includes reception rooms, separate guest wing, theatre and billiard 
MANAG SECTIONS MOULDINGS, rooms and luxurious private apartments. This estate unique opportunity the right 


NAME 


family less than half its replacement value, eminently suited for use country 
golf ‘club. 


Ask for Mr. McLaughlin 


CHARTERED TRUST COMPANY 


HIGH TRUSTEE YIELDS 


10, 11, 12, years.... 


TRANSPORTATION MANAGER AVAILABLE 


years executive and technical experience foreign and domestic 
waterborne traffic. Fully qualified direct all phases ship 


management, freight movement, 
Present company discontinuing 
June Ist. relocate. 


ersonnel and labor relgtions. 
anadian operations. Available 


cial Post, 


King St. (EM. 8-7681) Evgs. EM. 6-6797 St. Clair Ave. (PR. 1561) 


> 


— 


and Corporation 


McMahon 


Phone 42788, Edmonton, 


lasper Ave 


SOLICITED 


for 


FREEZER STORAGE SPACE 


Made available for lease 
Ground level Railway Siding 
Space for 
BOX NO. 582, THE FINANCIAL POST, TORONTO 


CANNING FACTORY 


perfect condition Close Montreal; Capacity 
250,000 cases For sale due illness Particu- 
lars appointment only. Contact 


TANGUAY REALTIES LTD. 
4489 Papineau 


1661 


10,000 SQUARE FEET 
ULTRA MODERN OFFICE SPACE 
CENTRAL DOWNTOWN LOCATION 


FOR RENT 


5000 feet per floor, good parking 
facilities. Less than 3.25 per square foot including all 
services. All modern conveniences, many outstanding 
features. 

For further particulars contact 


4-3161-2 
6-1191-5 


Lipton Bidg. 
215 Victoria St. 


INDUSTRIAL BUILDINGS FOR SALE RENT 


Commercial Leaseholds Limited design, engineer 
and build plants for lease contract. Complete 
service including all details from original property 
survey completed structure. control 
specialists industrial design 
assures low costs and rapid completion. 


WRITE TODAY for complete information 


COMMERCIAL LEASEHOLDS LIMITED 
299 MAIN STREET EAST, HAMILTON, ONTARIO 


SALE 


FOR 


No. College St., Toronto 


Building: New full size lot 
storeys and basement 
Oil heating Completely 
Air conditioned. 


UNUSUAL OPPORTUNITY FOR INSURANCE 
LOAN COMPANY, BRANCH BANK, RETAIL STORE, 
RESTAURANT OTHER 100% USER 


Immediate Possession 


PRICE $145,000 


DEMARA Co. 


LIMITED 
Exclusive Agents 


372 BAY TORONTO EM. 4-4112 
MEMBERS TORONTO REAL ESTATE BOARD 


Que. Tel. Issue 


For Expansion 


million issue Tele- 
phone Corp. general mort- 


gage sinking fund bonds 


“A” being offered publicly 
Credit Interprovincial Ltd. 
May 1968, the 15-year bonds are 
priced par and accrued interest. 

Proceeds will finance 
keeping pace with de- 
mand for telephonic 
graphic communications the 
area the company and 
its subsidiary, Gulf St. Lawrence 
Telephone Co. Present plans call 
for expenditures about mil- 
lions over the next three years 
extension and improvement the 
systems. 

the 1952, there were 
4,082 deferred applications for 
service and some 2,500 new tele- 
phones are installed this 
additional 8,000 new 
phones, it’s estimated, will have 
installed during the 1954-56 
period dué the area’s expanding 
economy. 

March 31, 1953, Quebec 
had 20,039 telephones 
745. The latter’s 1,855 miles 
telegmaph line, now connecting 
with Canadian Pacific Telegraphs, 
will connected the Canadian 
National Telegraph System 

Outstanding capitalization 
the company now consists 
125,000 first mortgage 
bonds; $3,000,000 
mortgage bonds; $1,487,020 
cumulative sinking fund 
able par preferred stock; 


Railway Rate 


Meeting ether 
now 
which are pattern 
designed 
relatively 
Mather told shareholders 
Pacific Railway Co. 
While the freight rate structure 
Canadian railways originally 
met the transportation needs 
producer and consumer and served 
the railways’ financial 
ments, the situation vastly dif- 
ferent today, the president 


High-value traffic, upon which 
railways used rely offset the 
marginal revenues from haulage 
primary commodities, mow 
railways, the trucking 
not required law carry 
rates. 

The need for greater freedom 
rate-making not felt Can- 
ada only, Mr. Mather. 
Parliament has repealed 
legislation depriving British rail- 
compete with highway transporta- 
tion. Legislative proposals the 
same nature will presented 
the Congress later this year. 

Outlook For Year 

Although there was 4.8% de- 
cline volumé traffic the 
first quarter 1953 compared 
with the same period last 
cline and railway results for the 
remaining quarters should 
improvement. 

the other hand, reduction 
other income seems definitely 
indicated, warned the president. 
Prosnects for ocean steamships 
not appear too bright, and in- 
come from other sources likely 
lower. 

Canada’s dependence upon ex- 
port markets now less marked 
than the 1930s because the 
postwar change 
trends, said Mr. Mather. The 
change trend, with immigrants 
entering Canada greatly outnum- 
bering individuals leaving for the 
S., indicates growing confi- 
dence the opportunity for in- 
dividual afforded 
today’s expanding economy. 

“This expansion creating 
new railway problem,” said Mr. 
Mather, problem major 
importance both the railways 
and the nation.” 

The forthcoming coronation co- 
incides with what all standards 
commerce for Canada, said the 
CPR president. 

“The dynamic growth 
dian enterprise the years since 
1945 would, course, no* have 
taken place but for the confidence 


TUNGSTEN CORP. CANADA 
reports that chemical analysis 
further drill core from the prop- 
erty Centre Lake Uranium Mines 
has increased estimated tonnage 
nearly 300,000 tons averaging better 
than 0.08% ($11.60) the 150- 
ft. level and have lengthened the 
main Burns ore Zone 1,700 ft. 


Established over 


REAL ESTATE 


SERVICE 


Commercial Industrial 
General 


Heed" Office 


24-HOUR 


THOMSON MOORE 


has been appointed executive 
vice-president, RCA Victor 
Ltd, 


$234,120 cumulative sinking 
fund redeemable convertible $15 
par class “A” stock; and $482,655 
par common 

1952, net revenue before 
financial expense and depreciation 
totaled $953,954, against $712,470 
1951. funded debt 
and amortization financing ex- 
penses amounted $111,255, de- 
preciation $319,056 and taxes 
$291,636, leaving net profit 


$232,007 compared with $195,477 


the previous year. 

The new issue redeemable 
after May 1960 prices 
ranging downward from 101.75 
par maturity. Annual sinking 
fund provision, starting 1960, 
will $45,000. 


Structure 


Says CPR Head 


many investors whose savings 
have provided the capital neces- 
sary put practical use our 
extensive natural resources.” 


Services Widened 
Recent improvements Cana- 
dian Pacific 


scheduled ‘transcontinental 
freight service providing fourth- 
morning delivery from 
Calgary and fifth-morning de- 


livery from Toronto Vancouver, 


which commenced March 


new Canadian Pacific 


Lines route, expected 
operation fall, will extend 
from Vancouver Mexico City, 
Lima and Rio Janeiro. This 
route, adding 7,500 miles com- 
pany’s Pacific network, will pro- 
vide the fastest service between 
the Orient and South America, 
said Mr. Mather. 


NOTICE SALE 


THE MONTREAL METROPOLITAN 
COMMISSION 


$3,651,000.00—Serial 
debentures 


Notice is hereby given that sealed 
“Tenders for Bonds”, addressed to The 
Montreal Metropolitan Commission shall 
be received by the latter at its office, 
10, St. James Street West, Montreal, until 
ten o'clock in the forenoon, May 20th, 
1953, for the purchase of $3,651,000.00 of 
serial bonds issued by the said Com- 
mission. 

The bonds shall be issued in denomi- 
nations of $100.00 each or any multiple 
of this amount at the choice of the pur- 
chaser, with interest coupons payable on 
the first of May and the first of Novem- 
ber of each year, may be registered as to 
principal, shall be dated May first, 1953 
and shall mature as follows: 


November 1953 $ 

November 1954 226,000.00 
November 1955 235,000.00 
November 1956 247,000.00 
November 1957 239,000.00 
November 1958 188,000.00 
November 1959 197,000.00 
November 1960 206,000.00 ° 
November 1961 217,000.00 
November 1962 204,000.00 
November 1963 157,000.00 
November 1964 162,000.00 
November 1965 171,000.00 
November 1966 179,000.00 
November 1967 154,000.00 
November 1968 60,000.00 
November 1969 63,000.00 
November 1970 66,000.00 
November 1971 69,000.00 
November 1972 611,000.00 


TOTAL 3,651,000.00 


The bonds will bear interest, those ma- 
turing on the first November of the years 
1954 to 1960 inclusive at the rate of 4% 
per annum, those maturing on the first 
November 1961 to 1965 inclusive at the 
rate of 4% per annum and those matur- 
ing on first November 1966 to 1972 inclu- 
sive at the rate of 442% per annum. 


The bonds may redeemed before 
their maturity in whole or in part at 
their nominal value and accrued interest 
at any interest maturity date but after 
November first, 1960 only. 

The principal and the interest shall 
be payable in lawful money of Canada 
at the principal office of Bank of Mont- 
real, The Royal Bank of Canada, Cana- 
dian National Bank or Provincial Bank 
of Canada in the cities of Montreal, Que- 


, bee or Toronto at the holder's option. 


All tenders must be for the total 
amount of the issue. 

The price offered must include the ac- 
crued interest at the rate stipuiated from 
the first of May 1953 to the date of the 
delivery of the bonds against payment. 

Each tender must be accompanied by 
a cheque drawn on a chartered bank do- 
ing business in Montreal and certified by 
it, equal to 1% of the principal amount 
of the present loan. 

The cheque deposited by the tenderers 
whose tenders have been rejected shall 
be returned to them without delay, and 
that of the successful tenderer will be 
retained by the Commission to be applied 
in part payment of the purchase price 
of the bonds or to secure the Commission 
against any loss resulting from the failure 
of the tenderer to comply with the terms 
of his tender. 

The Commission does not bind itself 


i to accept any of the tenders. 


| _Each tender must be made on forms 
| furnished by the Commission. Such forms 
|may be obtained at the office of the 
|} Commission, 10 St. James Street W., 
Montreal. The prospectus and any other 
| details concerning the present issue may 
j}also be obtained at the office of the 
| Commission. 

The municipalities subject to the con- 
| trol of the Commission that is: the cities 
|} of Westmount, Outremont, Verdun, La- 
| chine and Saint Michel, and the towns 
|of Montreal West, Hampstead, Lasalle, 
Pierre, St. Laurent, Mount Royal, 
Montreal East, Pointe aux Trembles and 
Montreal North, including the city 
Montreal, are jointly and severally re- 
sponsible for the present loan. 

The tenders opened public 
| meeting of the Commission to be held on 
| Wednesday May 20th 1953, at 10 o'clock 
the forenoon the office the Com- 
| Season, 10 St. James Street West, Mont- 


THE MONTREAL 
METROPOLITAN COMMISSION, 


Brisebois, 
Secretary-treasurer. 


Forest 
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Can. Locomotive 


Earnings Climb 


MONTREAL (Staff)—Business 
Canadian Locomotive Co. 
showed improvement the 
first four months this year and 


Net 48.7% 


Consolidated profit nual meeting. loss’ was AND 
tish Columbia Forest Products for the same period 1952. 
the six months ended March Canadian Locomotive 
1953, was 48.7% above net loss $1,815,848 for 1952, MUNICIPAL BONDS 
comparable period year ago, compared with one $580,294 
amounting $933,741 previous year. 
equal 46.7c (31.4c) per common 
share. 

The net profit after providing 
$796,572 ($750,300) for deprecia- 
tion, $407,201 ($436,141) for de- 
pletion and $1,043,853 ($660,055) 
for estimated income tax. 

The higher net profit 
achieved despite lower 
prices for most the 
pany’s products. The increase 
reflects the berefits the recent 
heavy capital expenditure pro- 
gram, which was designed im- 
prove the efficiency the firm’s 
waste and 
improve the value the recovery 
from its raw material, President 
Taylor notes the semi- 
annual report shareholders. 

Capital expenditures 
1950-51 fiscal year, 
chase timber, amounted 
$5,063,566; the 1951-52 
$2,173,012. the six 
ended March 31, $407,114 was 
spent logging and 
equipment, new construction, 
ber and developmeni. Working 
capital the end the 
was $11,716,598 slightly higher 
than year earlier when totaled through its subsidiary, Palmer Oil Gas 
$11,533,402. Company, Inc. offering $1,000,000 


Following comparative posi- Convertible Debentures 
tion: Palmer Oil Development Co. Limited 
Sept. being made the investment firm 


GOVERNMENT 


BELL, GOUINLOCK COMPANY 


ESTABLISHED 1920 


TORONTO 


MONTREAL 


KERNAGHAN CO. 


Members 
The Investment Dealers’ Association Canada 


2nd Floor, Richmond St. 
EM. 4-4256 


Toronto 


EM. 8-4894 


MORRIS PALMER 
Regina, Sask., who General 
Palmer Oil Development Co. Limited. 
This company important operator 


Saskatchewan and Texas, Experienced 


WALTER PERKIN 


CUSTOMS-EXCISE CONSULTANT 


17 Glenesirn Ave., 


Mar. 31 
Current Assets: $ $ | 
2,869,669 
Govt. of Can. short 
Notes receivable ...++ 500,000 500,000 
Accts. receivable ...++ 1,804,089 2,787,323 
Inventories ........ eee 7,259,430 7,931,926 * 
Unexpired insur. & ' 
other prepaid exps. . 322,100 567,915 
15,432,538 15,834,511 
Current Liabilities: i 
Accts. payable ...... 1,668,660 3,505,552 
Pay'ts on timber due 
within mos, 197,449 198,119 
Seria! bds., s.f. pay’ts ! 
due within 12 mos. . 480,500 550,000 | i 
Dividen's payable ... 200,000 200,000 


Working capital ...... 11,716,598 10,493,889 


Many large and small firms are coming for 

new and reconditioned furniture charges applied 
purchase price. Rental cost tax deductible. 

sell any quantity money-back guarantee! Charge 

accounts available. Write, phone visit: 


SPACE 
AVAILABLE 


for October Ist, down-town 
area, APPR. 11000 Sq. Ft. 
for office, show- 
room, warehouse 
manufacturing, heated, ship- 
ping facilities, elevators. 


INTERCONTROL 
CANADA LTD. 


Montreal Phone: 9267 


suitable 


One leading furniture concerns 


COOPER’S co. 


399 QUEEN ST. W., TORONTO 


EM, 8-0771 


GLANCE 


Profit before Income Taxes 


Federal and Provincial 
Income Taxes 


875,614. 645,052. 


980,933. 


Distributed Shareholders 

Dividends 364,805. 317,351. 
Retained the Business 565,058. 507,035. 323,216. 


Net Income 980,933. 875,614. 645,052. 
Earnings per Common Share 2.01 1.79 1.30 
Dividends per Common 
Largest Sales our History 


Highest Profits before and 


~ 
w 


income toxes. 
1942 1943 1944 1945 1946 1947 1949 1950 1952 


BOOK VALUE PER COMMON SHARE 


RPO 
HEAD OFFICE: Pelham Ave., Toronto 


Presses and Bending Rolls Sewage and Systems Rolling Mill Equipment and mony other types mechanical 
ment for 


KIRKLAND LAKE 


OFFICES WINNIPEG VANCOUVER LONDON WELLAND MONCTON 


MONTREAL 


- 


The Editorial Page 


Overloaded Now 


Super Mayor Gardiner the new metro- 
politan Toronto area deserves vote thanks 
for squelching the suggestion an- 
other tax local motorists. would too 
much however, that this will the 
last -heard such raid. Like some noxious 
well-tended garden this threat con- 
tinually cropping Canada. 

get traffic and out dozen mu- 
that ring Ontario’s capital, least 
four new express highways will have built. 
there has been effective community plan- 


ning the region since Toronto decided 


put away back before the first world war, these 
highways will have cut through sorts 
expensive developed property. 

That means money. And when the subject 
money comes before civic council someone 
sure suggest put another tax the 
motor car.” 


trouble they have been doing 
very thing from the day the first one cylinder 
job hit the cobblestones over half century ago. 
result the motor car today carries greater 
load taxes than any common product 
North America except whisky 
Taxes the vehicle itself add anywhere from 
25% 50% its retail price. Taxes the 
fuel uses add from half three qugrters 
cent the cost every mile traveled. 


Most motorists have assumed that least 
portion these big taxes were used 
pay for reasonably good highways, without any 
extras tacked clear traffic congestion 
that little civic foresight could have prevented. 


Federal and provincial tax collectors have 
their hands far too deep the motorists’ pockets 
without any groping there 
for change, too. 


Settled Long Ago 


It’s going warm, noisy and very 
political Canadian summer, 
And before the soft shoes and sweeping side- 


down the old party 
That’s the hammering you hear now. 


Nearly everyday sorhe political carpenter 
balances new piece his nose and 
struts about gauge how the electors might 
like vote it. 

This then, one the times keep our 
senses, 

democracy like ours there’s plenty 
room for differing opinions big issues. This 
the time encourage campaign which will 
open real problems. need not spend our 
days. learning that some particular party 
against sin. 

One knotty chunk would like see stuck 
back the pile unused political timber 
the so-called issue the tax agreements and 
whether not they contribute centraliza- 
tion. 

There may centralization. But the real 
are prove its existence, whether not 
has been bad, inefficient, and undemocratic 
course, what’s the alternative. 

The tax agreements certainly have not led 
centralization, good bad, any more than 
one mail delivery day has kept anyone from 
getting Aunt Lizzie’s postcard. They have 
merely added efficiency collection both from 
the point view government and from the 
costs compliance for individuals and business. 
There’s only one taxpayer. But there 
have been separate 
The facts that they are voluntary, and that 
province, Quebec, chooses 
them, and another, Ontario, keeps 
duties itself, further endorse their lack cen- 
tralizing momentum. impute bad results from 
their operation makes hard timber for any- 
one stomp on. 

Furthermore the tax agreements 
the provinces stronger and, good bad, mean 
less centralization the long run, While 
true that the powers tax and spend have 


been separated the agreements, least to- 


day, under the agreements the wealthy 
provinces have the money carry out their 
responsibilities they see fit. 


Immigration Must Steady 


Mr. Drew and the Conservative party are 
congratulated having the courage come 
out favor definite immigration policy 
aimed substantial increase the popula- 
tion this far from crowded country within the 
next years. The Liberal party appears 
have committed itself what may called 
the thermostat policy immigration, which 
means simply that people are allowed 
moments when the country’s economy seems 
crying for manpower, and kept out all 
other times, Immigration not like water 
the kitchen sink which can turned and 
off short intervals and yet always continue 
available. Human beings who have been 

refused entry into Canada 1953 are not likely 
wait their old homes hope being 
granted entry 1954 1955. There are other 
places available. 

The plain truth that without substan- 
tial increase population Canada will never 
able extract the full economic benefit.from the 
vast new natural resources which she has open- 

_ed the last few years, are already 
condition practically full employment, and 
there nothing gained transferring 
people the and the Labrador iron 
industry and the new base metals discoveries, 
are merely taking them away from places 
where they are already filling need. Resources 
without labor are tantalizing labor 
without resources; the two things together 
that create national and wealth. 


This Could Stop 


The original authors the Constitution 
the United States made treaty-making difficult 
enough, but not absolutely impossible. order 
achieve this they by-passed the House Rep- 
resentatives entirely, and conferred treaty- 
making power the president and two- 
thirds majority the Senate. 

The Constitution were perfectly 
aware that treaty-making necessary that 
power should concentrated one authority 
and not scattered over several authorities each 
which could prohibit its use. “The Federal- 
ist,” that adntirable exposition the case for 
the acceptance the Constitution, gives most 
explicit account the reasons why this con- 
centration power the hands the Senate 
inevitable the nation have any bind- 
ing relationships other nations all. For 
nearly two centuries these reasons have sufficed 
keep the American people reconciled the 
concentration power, this one matter, 
the hands the Senate. 

Today, however, that element American 
opinion which hates see the United States 
bound any sort obligation outside 
nations, matter what benefits may receive 
return, making earnest and well-man- 
aged fight have the Constitution amended 
that treaty-making will subject all the 
ordinary legislation. this 
amendment were adopted new treaty would 
have legislative effect the United States 

the appropriate laws had been passed 
the Senate and-the House and signed the 


vote one half the House 
would suffice veto treaty entered into 
the president and endorsed two thirds the 
senators. nation with which the United 
States negotiates could have any assurance 
that treaty agreements entered into the name 
the U.S. would ever become 

This move possibly the most dangerous 
form that the isolationist tendency the United 
States has taken recent years, and its danger 
not confined possibility its being 
successful. Even now, while considerable 
distance from success, influencing the 
attitude President Eisenhower the subject 
several projected international commitments, 
and there will inclination buy 
off the isolationists from this extreme demand 
making large concessions them the 
sphere international relations. 

Canada, which has not yet devised method 
enabling the Federal Government make 
effective treaties regard anything which 
falls within the sphere provincial powers, 
position raise objections this proposal. 
Indeed the American people want fetter 
their own business any case. But world 
where international co-operation vitally 
essential today, the results this new 
move the could disastrous for every- 
body. 


New Market Looms 
Whether not political union with the 
Wesf Indies would wise feasible 
for Canada, much more trade would certainly 


desirable for both parties and the proposed 


federation that area presents with 


@re market for the 


surplus production the West and those 
islands natural market for goods that 
have sell. 

They have tropical fruits, sugar, spices, and 
certain raw materials that either cannot pro- 
duced all Canada not sufficient 
quantity meet our They can 
also provide with warm winter holidays and 
money spent Canadians such holidays has 
exactly the same result money might 
spend their goods. 

our part can provide these islands 
with fish, flour and wide range manufac- 
tured goods like footwear, clothing, home appli- 
ances, and machinery, things that are not pro- 
duced their territoy all. 

Federation the BWI would bring all this 
scattered area into single market far 
tariffs, currency and similar measures are con- 
cerned and should greatly simplify promotion 
efforts. would dealing with single and 
local government instead several scattered 
ones and operating largely through the distant 
British Colonial-office. 

Canadian exporters and Canadian trade 
officials would well watch this new de- 
velopment closely. Getting promptly the 
ground floor will give tremendous advan- 
tage. 


Dark, Sunny Day 


There’s nothing wrong with the idea tele- 
vision. But people should learn where the switch 
is, 

After all, the congenial host doesn’t expect 
whistle, sing, play solitaire, listen his 
radio, spend the evening talking the tele- 
phone reading the newspaper think 
he’s entertaining his guests. 

Yet the same person will pull the drapes, 
douse the lights, turn the television set, de- 
mand silence—utter and complete (except dur- 
ing commercials) for the next two hours and 
think he’s entertaining you. 

You can’t sneak out the pub. Because 
they’ve got there too. 

wish our hosts would realize that 
mechanical device can relieve them 
social obligations entertainment. 

The issue reaches new peaks now warm 
weather’s here. the middle one spring 
Sunday afternoon, surprised hostess, 
nervous reflex—it couldn’t have been inten- 
tional—happened pull back the drapes and 
exclaimed, “Oh look, the sun’s out.” 

And was. But the set never suggested 
it. was still dark sunny day. 


When Hospitals Need Funds 

Since the end the war substantial sums 
money have been raised for the expansion 
Canadian hospital services and more drives 
this nature are expected. For future guid- 
ance Burton, chairman Simpsons Ltd., 
made some wise suggestions address the 
Toronto Western Hospital last week. Three 
main steps were stressed Mr. Burton fol- 
lows: 

Establishment uniform accounting 
method for all publicly supported hospitals 
which permit provision adequate funds 
for obsolescence and replacement. 

Preparation exact and detailed plans 
requirements before any public request 
for funds made, that campaigns can 
based current cost estimates. 

Acceptance local business leaders 
the responsibility for wholly organizing the 
campaign, without employing paid organi- 
spend unnecessary dollars. 


Few men this country are better qualified 
speak with authority this important busi- 
ness than Mr. Burton. Prominent hospital 
and charity work for many years, has just 
brought the $4,150,000 expansion and modern- 
ization campaign the Women’s College Hos- 


Napier 
Serateh Pad 


ONE DAY last week had 
two rather diversified contacts with 
the theatrical world. 
and later spent pleas- 
ant hour with Edgar Bergen, the 
ventriloquist. 

were guest Heliconian 
Club luncheon honor Tom 
Patterson, former Maclean-Hunterite, 
who conceived the idea the Strat- 
ford, Ont., Shakespearean festival, and 
Cecil Clarke, long associated with 
Old Vic, who has come over 
Tyrone assistant producer. 

Mr. Clarke gave extremely in- 
teresting talk the progress the 
festival. The financing the project 
has, course, been problem. 
much that this written there 
still possibility the thing 
being stymied, despite the generous 
aid from the people Stratford, and 
people other cities, Clarke 
quoted the case one couple who had 
saved $2,000 for new car but 
who, saying “We talked over and 
decided that the car can wait; this 
festival more important,” turned the 
cash over the organizing committee. 
also told how dozens little people 
odd corners had been found willing 
work after hours making costume 
accessories and properties for the fes- 
tival plays—shoes, belts, armor, etc. 
There one shoe maker who, 
tiny room, making hand pairs 
period military shoes for Richard 
says isn’t particularly 
interested Shakespeare, but has 
son who keen, and that’s all the 
incentive needs. 

OFFSTAGE, EDGAR BERGEN 
not only most pleasant fellow and 
amusing company, exceedingly 
intelligent and well-informed mat- 
ters far from the show business. Mr. 
Charles McCarthy was not present 
Bergen’s hote] suite (he was reposing 
box the Royal York concert 
hall, where was appear before 
several hundred druggists that eve- 
ning) the conversation was without 
raucous interruption. 

The only interruption was the ar- 
rival the druggists’ association 
manager with list names 
prominent druggists who would 
the dinner, the idea being that Mc- 
Carthy would make cracks about 
them. that there were only 
about minutes left was 
due downstairs didn’t seem bother 
Bergen one bit. 

This summer Bergen going 
Sweden perform. And he’s going 
his act Swedish! 


downtown 
Toronto hasn’t any green squares 
break the monotony pavement and 
tall buildings. There place 
sit and rest. St. James’ Cathedral, 
the business centre, going remedy 
that. The old churchyard, one the 
last pieces grass the city, going 
turned into garden, with at- 
tractive paths, flower beds, flowering 
shrubs, and even fountain. There 
will benches, and everybody will 
welcome this retreat. 

This part the Cathedral’s cen- 
tenary plan. St. James’ was opened 
for worship 1853, and stands 
the site the first church that 
name, fact the first church 
built Muddy York 150 years ago. 

Today, the Cathedral needs restora- 
tion and extension. And needs 
money. 650 families its con- 
gregation have pledged themselves 
raise $100,000 Anniversary Fund 
$150,000; and hoped that the 
general public will want give the 
remaining $50,000, 

TRAVELERS INSURANCE Com- 
panies, Hartford, Conn., has is- 
sued its annual booklet motor traf- 
fic tolls death and injury the 
records the third consecutive 
year increase—37,600 men, women 
and children killed, 595,980 injured 
1952. 

Excessive speed was the cause 
46.8 per cent all accidents. killed 
13,430 persons and injured over half 
million. 

Most the accidents (81.1 per cent) 
occurred clear weather, dry, 
straight roads. And again drivers 
low years age were involved 
fatal accidents greater degree than 
any other age category. 

imagine that Canadian ratios 
were just about the same. 

INCIDENTALLY, are glad 
see Canadian Motorist asking why 
driving licenses are given people 
who cannot speak read 
calls attention court case where- 
the magistrate was baffled the 
fact that immigrant, involved 
smash, had license though 
could neither read nor write. 
other words, permits drive vehicle 
inflicting death, injury and 
damage are apparently obtainable 
people whom signs such School, 
Sicw, Dangerous Curve, Passing, 
are without meaning. 

Canadian Motorist says, “It 
logical believe that the ability 
drive and elementary knowledge 
the English language would least 
the minimum requirement for 
driver’s license primary protection 
for the individual and for the public.” 


Stop 


They had just returned from party, 
and the wife was slightly put out 
her spouse’s seeming lack attention 
her during the evening. She: “Why 
buy beautiful evening gown and 
you never even but you get 
bug-eyed staring other woman 
the place?” Husband “Once 
you know what's package 
make much difference how wrapped.” 

“Now we've struck oil, Maggie, 
want you some decent clothes.” 

“Nothing doing. I've worn decent 
clothes all life. Now I'm going 
dress like other women.” 


Mean Steady Rise 
Import Trade 


Post Scripts 


Monsanto Boss 


Recently made responsible for all 
operations Monsanto Canada Ltd. 
43-year-old Leo Edward Ryan, asso- 
ciated with the company since 
started manufacturing this country 
1945. keeps his old title 
executive vice-president, held since 
1949, but becomes the active operating 
head the company. 

Son Monsanto Canada’s chairman 
and founder, youthful, athletic-looking 
Leo Ryan 
representative 
the crop 
moving 
one Canada’s 
fastest growing 
industries. 

has also 
been named 
president 
Barringham 
Rubber 
tics Co:, the Oak- 
ville, plas- 
tics and fabric 
producing sub- 
sidiary Mon- 
santo Canada. 

The Canadian 
company, controlled Monsanto 
Chemical the United States, 
was born 1932, joint venture 
with Mallinckrodt Chemical Works 
Ltd. and other interests. Leo Ryan, 
fresh from McGill with 
chemical engineering, joined Mallinck- 
rodt (Fine Chemicals) Toronto that 
same year and helped set manu- 
facturing operations there. 

Six years later, Mallinckrodt shifted 
its Montreal and Ryan moved 
back his native city. 1945 
became vice-president and director 
Monsanto Canada and 1949 was 
made executive vice-president, 

Ryan’s interests chemicals are not 
confined solely Monsanto. and 
his father, Leo Sr., own the Wingate 
Chemical Co., which has 
for manufacturing pharmaceuticals. 
Wingate, turn, has half interest 
Betz Laboratories Ltd., firm con- 
sulting water treatment engineers. 

Monsanto Canada has been forging 
ahead steadily recent years, now 
employs over 500 its three plants, 
and still expanding. Earlier 
year, officially opened the new 
$400,000 Ryan Research Labora- 
tories and pilot plant, named for 
father. 

Ryan lives suburban Senneville, 
married and has sons aged and 
eight plus daughter aged 12. 
enjoys salmon fishing, 
golf, gardening and philately. 


MR. RYAN 


Patient Listener 


Harry McLean Sleigh 
ambassador the Middle West. Sta- 
tioned Chicago, will the prov- 
ince’s first industrial commissioner 
resident the 
His Gov- 
ernment believes 
the first 
trial commis- 
sioner any prov- 
ince has placed 
south the line. 

Sleigh 
stranger the 
States: has 
there with in- 
creasing fre- 
quency an- 
swer enquiries 
about branch 
plant possibili- 
ties Ontario. 
movement plants into Canada, and 
especially his own province. the 
past five years, 134 plants have 
located Ontario. 

spite fondness for Toronto, 
Sleigh was born the farm West- 
ern Canada, 1910. (His father was 
second settler Rossburn, Manitoba, 
district, 1869.) 

graduated from high school, 
worked the Bank Toronto out 


MR. SLEIGH 


west for five years. business college 
course enabled him get job with 
Cotton Co.’s Winnipeg sales 
office, continued study exten- 
sion courses accounting and busi- 
ness administration. became ac- 
countant Caterpillar Tractor 
Co.’s distributor there. 

1938 was commissioned the 
Fort Garry Horse, then militia unit. 
(He still thinks there’s nothing like 
riding horse keep the waistline 
in.) Mobilized Sept. 1939, served 
till 1945, leaving the forces Major. 
was headquarters staff Can- 
ada’s Second Armored Brigade, help- 
plan and took part invasion 
the continent. now reserve 
officer with the Fourth Infantry Brig- 
ade, Toronto. 

After the war, Sleigh went with 
Dalglish Chemicals Ltd. Toronto 
chief then with 
Hand Fireworks controller. 1949, 
the Ontario Government 
industrial consultant. 

His main job now “intelligent 
hearing people’s industrial 
problems, and solution. 

There’s excuse for the man who 
has missed college failing get edu- 
cation, Sleigh believes. one will 
burn the midnight oil, learning and 


help advancement may found 


extension study. And has added 
his midnight oil wide experience 
different industries. 


Dept. Store Industry 

Recently appointed executive vice- 
president Canadian 
Morse Co., George Ronald Wyer, 58, 
native Montreal who has 
piled years 
experience with 
“the department 


store indus- 
try.” had 
been vice-presi- 
dent since 
before moving 
into the new key 
post. 


chief oper- 
ating officer, 
Wyer his 
plans for the fu- 
ture very 
few words: 
pansion in. all 
divisions.” Thats’ MR. 
something which 
has been under way for years, 
course, with another record sales 
total chalked 1952. 

Canadian Fairbanks-Morse now op- 
erates branches across Canada and 
factory Sherbrooke, handling 
thousands products used indus- 
try and the home. They range from 
diesel engines, scales, machine tools, 
pumps and motors windmills, 
washing machines, radios and refrig- 
Operations have now been 
split into “industrial products” and 
“consumer products,” with 
president charge each division. 

Wyer started the top 
1911 junior the Montreal 
was later made manager 
the pump department and 1919 
was shifted Toronto where 
served manager various depart- 
ments the engineering line until 
1938. 

Then came seven-year post 
manager the Vancouver branch. 
1945 was made manager the 
Montreal branch and this was fol- 
lowed 1947 his appointment 
vice-president the company. 

George 
reading (biographies, history, current 
topics) and golf (he’s member 
the Royal Montreal Golf Club). For 
vacation spot picks the. Maine 
coast. 

Despite his heavy duties Cana- 
dian Fairbanks-Morse, Wyer has 
found time serve president 
the Machine Dealers Association 
Canada for past year. 

married, has one son aged 
who has graduated from Uni- 
versity Bachelor Commerce 
accountant. 


What Others 
Are Saying 


Editorial the Week 


Let’s Peace 
Fredericton Gleaner 

Things have come pretty pass when 
responsible labor leader should take the view that 
peace synonymous severé unemployment. 

Yet that the thinking which apparently guides 
Gordon Cushing, the 
Trades and Labor Congress who making tour 
the Maritime Provinces. 

There seems undue fear peace this 
and, what more, damaging the eyes 


the Communists, who long have held that the 


capitalistic world would fall itself 
didn’t have war economy assist it. 

Granted immediate peace would cause some 
dislocation and certain unemployment 
temporary nature. .In the first place, however, 
cannot believe that secure peace, matter 
how desirable, will come with startling suddenness 
and that nations will once stop rearming. 
the second place, and more important, adopt 
attitude that capitalism made work 
which could wreck all that cherish. 

Much has been learned since and 
dangerous thirties. Prominent businessmen the 
United States are confident that peacetime 
economy can sustain the same standard living 
which the people that nation have long, 
enjoyed. ‘cannot see why shouldn’t the 
same here. 

Permanent peace something welcomed 
with wide open arms, not grudgingly accepted 
something which inimical our best interests. 


Other People’s Views 


_IF CANNERS want sell more salmon, 
the only way bring the price “out 
the caviar and more line with the food 
budgets fhe ordinary family,” the Prince 
George (B. C.) Citizen’s view. “The price and 
taste food are part the same recipe. Put 
too much the first, and the second seems 
diminish.” 

CRITICISM PROFESSIONS controlling and 
regulating their numbers and their members, 
leveled the Winnipeg Free Press. Doctors, 
lawyers and other professionals should required 
pass proper exams set departments educa- 
tion universities. “Once these examinations have 
been passed, the individual should free 
tise his profession subject the normal laws 
the country—laws which apply everybody.” 


USING THE FLAG attract business 
doubtful value, points out the Farmer’s Advo- 
(London). citizens who leave home 
for holiday business hope see things 
Canadian, eat Canadian food and enjoy 
change. they see flag flying they would expect 
Canadian flag. They would naturally 
expect respect our national emblem they 
theirs, and some our visitors irritat- 
ing see Old Glory used decorate gasoline 
station hot dog stand.” 


COMMUNISTS CAN’T TOO HAPPY over 
the news their party losing ground rapidly 


free countries, comments the Winnipeg Trib- 


une, which notes that the largest 
Communist newspaper has fallen from 
just over 600,000 1946 about 150,000. “Indeed 
throughout France 1946, have gone bankrupt. 
The total circulation the Communist Press has 
fallen from 2,384,100 1,107,755. 1946 there 
were 114 Communist weeklies. Today are 
only 56.” 


DIPLOMACY HEADLINES worries the 
Halifax Chronicle-Herald, referring American 
charges Chinese atrocities.in Korea. Atrocities 
are atrocities, but there may. “something the 
British suggestion that the Reds Korea 
not and condemned newspaper head- 
lines, and that the West shall refrain from alluding 
the Chinese ‘war criminals’ until these alleged 
atrocities have been attested and ¢learly proven. 
easy doubt the bona fides Communists 
everywhere, but may not good policy 
vertise that suspicion while negotiations for peace 
are actually the making.” 
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How Keep Good Fishing Near Cities 


The Question: ‘What are the hopes for main- 


and creating good fishing within reason- 
able distance our big cities? 


Stream pollution and too many fishermen are the two big reasons 
for fewer fish and more fish stories the game bags, most respon- 
dents this week’s question The*Post suggest. 

But it’s harder strike the solution than define problem, 

indicated. Some say there should more control industrial waste, 
enforced treatment, with industry footing the bill the stream 
pollution question. answer too many fishermen might more 
and better restocking (adults fingerlings) with the fisher- 
men footing the bill permit system. 

Some suggest that strict observance regulations all 
the sportsmen would help things. 

It’s simple one respondent feels there better time 
than right now something about it, another thinks it’s too late. 


Gazette, Montreal 


The day has passed for “main- 
taining” within rea- 
sonable distance large Cana- 
dian cities. Generally tary, YMCA, Vancouver. 
exists maintained. Salt chuck fishing the coast 
provide exceptions, but the will always good. Our ever 
tide against such leases. popular cohoe relatively invul- 
ing” involves most the civilization. 
factors maintaining and Fresh water fishing another 
whole, prospect grim. |problem but believe modern 
the ali-important factor, Scientific methods can maintain 
neglected. Shores are denuded Satisfactory conditio: there 


wil 


trees and waters clogged with husbanding present 


family recreation, sadly lack- 


the Canadian scene. 


FLOYD, President, Canadian 
Society Landscape Architects 


and Toronto. 


There are 150 miles streams 
within miles Toronto. The 
possibilities therefore are very 

for the Government. 
expropriate fishing rights. Pollu- 


the streams improved 
dams, etc. Conservation 
methods would have applied 
the habitat and floods control- 
the reforestation head 
these conditions could 
attained fishing rights could 
license basis applicable 
fied sections the streams with 
the provision the game 
patrol the localities. 


JOHN GILMOUR, Forestry 

Consultant, Montreal. 

The problem maintaining and 
creating good fishing within rea- 
sonable distances big cities 
mostly question money and 
should provide it. Although 
public has not thought suffi- 
ciently about this feature not 
proper community enterprise. 
would include hatcheries 
patroling and supervis- 


silt. Pollution.increases. resources, Modern also prevention pollution 


pressure steadily grows. Many 
think laws are made only for 
others. Angiers must revise ideas 
what constitutes “good fish- 
ing.” Politicians and officialdom 


makes available the preservation natural 
where now and the shade. Those who should pay 
seeable future the problem cost everything required 
fishermen, not provide their fishing. not 
fish and game departments any way social service which 


must adopt new approaches the business, industrial and angler has right expect 
basis the true value support for their programs even less than cost. 
fishing are sunk. Even some Which benefit all the long 
the remote waters already are enhancing GOSSON, Secretary, Cana- 
being despoiled. values our natural resources. dian Conservation Association, 
Ottawa. 

CROPLEY, Executive Treasurer, Saskatchewan Fish this district. Minimize pollution 
tary, Deep River and Game League, Regina. 


waters. Manage watersheds 

Association, Ont. Speaking for Saskatchewan siltation and control 
The plan possible and possibility maintaining good|temperetures. Season and take 
but continuity the program fishing appears very hopeful. should better ob- 
dependent regular stocking plication sound conservation Good sportsmanship prac- 
legal size fish. Without and good conservation ticed anglers. More fishing for 


methods stocking impos- 
sible maintain justifiable in- 
level. Establishment gov- 


iable, e.g. 
ractices are paving off and less for the iable, 
should use hooks and return the 


the fact that angling pressure fish water. 


ernment controlled park areas The policy 


the logical setting, with termed and results not appear 
This has worked out satisfactorily with nature and nature never 
knowledge the Oak Creek hurry but always sure. Fish- 
Canyon area, Arizona, and ing and near the pre-cambrian 
American settings. service the! shield being zealously guarded 
needs less affluent areas produce sustained good fishing. 


must made convenient Other waters are being managed 


lic means transportation. Such with promising results. Saskatche- 
program presents one the wan has progressive fisheries 
finest opportunities for encourag- administration. 


dian Underwriters’ Association, 

Montreal, 

Reasonably close proximity 
large centres itself creates 
problems maintaining good 
fishing pollution waters, ef- 
fect natural food supply and 
over fishing. correct this would 
require considerable expenditure 
someone —to justified, 


How “young” will they 65? 


PEOPLE today have excellent 
chance live beyond their sixty-fifth birth- 
day. Already there are over million Canadians 
who are past 65. Within years, estimated 
that there will over million and half. 


Most these people can look forward 
being healthier, happier, after 
than people that age have ever been. This 
has been made possible chiefly medical 
advances. Most communicable diseases child- 
hopd, for example, have been substantially 
controlled immunization. 


life. 
following 
individual 


what your rea 


addition, new drugs, improved surgical 
techniques, and better methods diagnosis 
and treatment have ushered new era 
health for people all ages. 


and sleep and 
activities. With 

you are one those whom the words 
“old age” conjure unpleasant picture, 
you are likely heartened the views 
authorities. They say that old age need not 
endured; that can actually enjoyed. This 
depends largely, however, what you 
safeguard your health. 


because you 


Over years, adjustments diet may hobb 


desirable. While the quantity food required 
later life usually becomes less, the need for 
the essential proteins, yitamins, and minerals 
for body upkeep and repair remains unchanged. 


care and him for periodic health exam- 
ination often recommends it. Through 
early diagnosis troubles just starting, may 
not only bring you relief, but add years your 


you through the years, your 


doctor will also come know you 


what your personal problems 


are, what strains your work places you, 


ctions are times stress. 


Such information great value the doctor 
“in solving many health problems. 


The doctor can also advise you about your 
daily habits such getting plenty rest 


practicing moderation all 
his advice, you may find your- 


self with renewed mental and physical energy 
for certain activities that you may have given 


felt tired” “too 


Enjoyment later years especially those 
spent retirement also rests great 
extent upon one’s mental attitude. This why 
important keep your outside interests, 


Such activities will help 


keep you young heart and young outlook. 


Medical science has given the means 


up-to-date medical knowledge. time 


Moreover, proper diet safeguard against 
overweight which the heart and often 
paves the way for diabetes, arthritis, and high 
blood pressure. 


course the best way conserve 
health place yourself under your 


life should 
Rather, sho 


life. doing 
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take good health for granted. 
uld plan and work for it, just 


for the other worthwhile things 


so, more and more can 


even our seventies, eighties, and nineties. 
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TANNE 


has been elected 
Royalite Oil Co. 


course, the fishing enthusiasts 
the same grounds municipal 
provincial parks, playgrounds, 
golf courses, etc., the non- 
enthusiasts reasonable outlay 
for fellow citizen’s pleasure 
tourist attraction. 


KERR, Treasurer, Canadian 
Pacific Railway, Montreal. 
Future maintaining and cre- 

ating good game fishing within 

reasonable distance big cities 
opinion more easy ac- 
complishment now than any 
time last decade. Slaughter 
fish such localities the past 
made all interested much 
concerned, native province 
Quebec great strides being 
taken under the leadership Dr. 

Gus Prevost, Fish Biologist for the 

Provincial Government, both 

conservation work and restocking 

waters. Associations are also doing 
great educational work with 

awakened and alarmed public. 

feel, however, due industriali- 

zation distant locations great 

slaughter has and currently 

taking place. 

Co., Toronto, 

the utmost importance 
that have good fishing our 
inland lakes. This will provide one 
the most important attractions 
for tourists well for the 
pleasure our own citizens. 
understand the Ontario Govern- 
ment, working conjunction with 
various associations, has been re- 
stocking our lakes for many years 


but has not been too successful, 


the vast majority the finger- 
lings are eaten other fish. 

might possible for the 
Ontario Government 
the prevention the return 
fish, such the sucker, the 
time they leave rmall streams 
after spawning. the same time 
much larger scale now 
and should this policy 
would have fine fishing again 
our smeller lakes. 

* 
DR. LEWIS, President, 

Canadian Conservation Associa- 

tion, West Middle Sable, N.S. 

Good fishing requires suitable 
waters that are not harmfully pol- 
luted, Near big cities, this calls 
for modern sewage, 
safe disposal waste: industry 
and erosion control agriculture. 
These conditions can attained 
through co-operation and organi- 
zation with adequate legisla- 
tive background. Where heavy 
fishing concentrated com- 
paratively small waters fish must 
planted after having been 


raised suitable angling size so, 


that they can caught soon after 
planting. Given these conditions 
and readiness bear the cost 
good fishing can provided with- 
reasonable distance our big 
cities. 

MACDONNELL, Secretary- 

Manager, Canadian Forestry 

Association Ontario, Toronto. 

general, good fishing rapid- 
deteriorating within reasonable 
distance our big cities On- 
tario. Two fundamental reasons 
for this are land misuse with re- 
sultant pollution waters and 
tHe increasing number fishing 
enthusiasts, Greater restrictive 
control through legislation does 
not seem offer the best promise 
for restoration due principally 
the difficulty enforcement 
the individual level. Public en- 
lightenment through educational 
efforts the only practical alter- 
native, providing such activity 
based upon land plan 
determined the forestry, soils, 
water and wildlife experts. 

the finai analysis land use 
determined the economics in- 
volved land use, hence, 
have the best agri- 
cultural land under 
residential use and poorer 
under agricultural use. These two 
factors govern large extent 
the problem land cover which 
provides habitat for all 
including fish. 

Fertilization waters with 
micro-organisms and plankton 
also necessary water simply 
pasture for fish. can convert 
poor lake rich one, just 
can convert the poor pasture 
rich one using fertilizer. 
acre water under 
good may produce be- 
tween two pounds 
fish per proven the 
Canadian International Paper Co. 
experiments with ordinary 
commercial fertilizer ad- 
jacent Oriskany. 

One very difficult the 


; 


Molybdenite Corp. U.S. Deal 
Mean Doubling Capacity 


MONTREAL (Staff) 
denite Corp. Canada Val 
Que., has signed contract 
with the Government under 
which Washington will have 
option buy six million 
pounds molybdenite over the 
next five years. 

The company planning 
more than double its mining and 
milling facilities meet the new 
agreement. The expansion 
largely financed through 
loan. 

The American Defense Procure- 
ment Agency has guaranteed the 
company floor price 63c 
for any proportion the six 
million does not buy under 
its option and the company can- 
not sell higher price (the 
price based 90% concen- 
trates.) 

Option Bismuth 


For the molybdenite buys, 
Washingfon has agreed 
the company the producer’s 
lowest actual selling price during 
the two months preceeding any 
government call. 

additio: the option 
molybdenite needed mainly for 
the production high grade 
steels the also has fur- 
ther option market prices 
the company’s total output bis- 


Sherritt Gordon’s Lynn Lake mill. 


this subsidiary will 


muth its major by-product. 
the period, this may 
The current market price 
mainly pharmaceuticals and 
alloys. 

The company, which owns 
1,718 .acres, Quebec’s Malartic 
township, has completed plans 
which call for doubling mill cap- 
acity from 250 tons day 500 
tons, the deepening its shaft 
further 280 ft. depth 800 
ft. and the widening the shaft 
into three compartments. This 
program expected cost more 
than $450,000 and will take 
months complete. 


Leaching Process 


the past two years, Molyb- 
denite has leased its facilities 
Molybia Corp., subsidiary which 
made metallurgical and geophysi- 
cal tests perfect processing 
method. 

has been pioneering leach- 
ing process, similar application 
which will soon installed 


Under the new contract, the 
taken over the parent com- 


any. 
Capitalization the company 


now consists one million 

par value shares, 531,652 which 

problem the control are outstanding. Directors are: 
behavior our democratic Authier, president; Paul Ran- 

game laws are broken abused Gourd, and Grenier all 

will determine the final analy- 
sis whether good fishing can 
had within reasonable distance 
our large cities—after have 

assisted nature readjust 

favorable balance habitat for 

fishlife. 

JOHN MOSSOP, President All- 
cock, Laight and Westwood Co., 
Leaside, Ont. 

Our only hope for our On- 
tario Government take action 
the same the State Pa., 
U.S.A. Their streams and lakes 
were depleted. Today they have 
good fishing. anglers have 
purchase license and all the 


Montreal. 


They not put out fry but all 

parent fish. Millions April 

and again May 15, and June 

When the season opers they have 

million happy anglers enjoying 

the great outdoors and the great- 

est sport the world. 

Sec., West- 
ern Canada Reclamation Asso- 
ciation, Moose Jaw. 

Two thirds the people 

Saskatchewan can within two- 

(Continued page 


Hos been appointed director Plate 


MR. (JOE) MILNE 


| OFFICES & LABORATORIES. 4 COLLIER STREET. TORONTO. PHONE PRINCESS 1467 
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Ever thought about going into business for yourself 
buying interest some business other than your own? 
It’s simple You can become partner many 
strong, well managed Canadian companies simply buying 
few shares the companies your choice Most the 
ones that think you would interested are listed one 
more the Canadian Stock Exchanges. 

Buying shares steel company puts you into the steel 
business few oil shares and you are the oil 
Similarly, you can become part owner telephone company 
business, chain 

How you about Well, first all, you may want 
information which base decision help you 
supplying it. After you reach decision, can help you 
again because, brokers and members the Toronto. 
and Montreal Stock Exchanges, can act your agent 
buying the shares the companies you have selected. 
will see that your instructions are carefully carried out, and 
finally course, will obtain the stock certificates, have 
them registered your name and deliver them you safely. 

information which base decision, invite you 
consult with us. You will welcome any our 
whether you prefer write, drop in. 


Business Established 1889 
TORONTO 


MONTREAL WINNIPEG VANCOUVER VICTORIA CALGARY WAMILTON OTTAWA 
LONOON KITCHENER OWEN SOUND ST. CATHARINES Qucsce 
NEWYORK SOSTON LONDON, ENGLAND 


NEW WALLS 


SMALL COST 


studied, developed and scientifically 
hee. ge applied wall renovating processes te 
iy 3 suit every conceivable type of decorated 
surface, and have successfully served 
thousands ef hemes and institutions. 
Examine your walls now, make s note 
,of these needing attention, then phone 
or write for further information and 
descriptive folder. 


Note before and after renovation, 
BEFORE REDECORATING 


WALLPAPER OF EVERY DES CHURCH : AND THEATRE DECORATIONS 


cri 
PAINTED SURFACES... FLAT OR G 


Oss STUCCO .: . AND CAENSTONE SURFACES 
COTTONED CEILINGS... AND WALLS ACOUSTICAL SURFACES .. . ALL TYPE 
R TINTED SURFACES LINCRUSTO ... AND LEATHERETTE PAPERS 


BL oad 
ENAMELLED WALLS ... AND WOODWORK PAINTINGS MURALS ORNAMENTAL WORK 
GLAZED OR . . IVORY FINISHED WALLS DECORATIONS OF EVERY DESCRIPTION 


HOMES CHURCHES BUILDINGS 
TEOLIS LIMITED 


yor 


DICK FOLDING MACHINE 


versatile, easy to use, 


time, pays for itself, permits 


centralization, increases 
eccuracy. 


mosters, 


soves 


duplicating products. 


new, modern sta 


master units. 


THE FIRST NAME DUPLICATING 


Inthe price range your 
DICK 


meet every need for 


Whether small, hand-operated 
machine, large electric, all Dick mimeo- 
graphs produce identical, clear, sharp copies 
handwriting—ruled 
four more colors one time. Speeds 
180 copies minute. Dick mimeographs 
are for use with all makes suitable stencil 


And now, addition setting the pace 
rds excellence and effi- 

ciency the spirit and offset processes, well. 
MODERN Dick spirit duplicator, with 
simple, step-by-step instructions always visible, 
makes short-run duplicating automatic and 
that child can And for reve- 
lation cleanliness, use the new CLEEN-SEAL 


the pace MODERN duplicating. 
information consult your Dick distributor 
—or send coupon below today. 


sets the pace MODERN Duplicating 


| 


KEEPS the spirit process 
For bulletins, graphs, financial 
colors 
one time. 


—in os little os three minutes, 
prepare photo-offset plates in - 

NEW 


FOR FULL INFORMATION check one more the fol- 
lowing items, add your name, clip the coupon to your letter- 
head and mail to ra 
NEW DICK Spirit Duplicator. 
NEW DICK mimeographs. 

NEW DICK Plate Exposure Unit. 


q 
| 
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| | 
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THE ADVERTISING BUSINESS KENNETH 


| 
Public Utility 
Advertisers didn’t want shout revised (4) top man- HOWARD MARK, Industrial Securities 
pleased announce their too about their giant ACA Henors agement must preconditioned. Manager, Robert Simpson Co., 
among some advertisers make| Five Toronto men were of- the new product the direct mail: all stock exchanges. 
estern Canada for the the sup today STINEBACK, General 
postwar business was highly con- ceive it. Charlottetown, St. 
It's indicated that that must have broad (Continued page 13) 
sored committees may formed| Jury, said Mr. Perry was highly diversified distribution and 
Machines, Heavy Duty Column Drills and take closer look, not| respected both the and the industrial market. 
the idea policing but for Canada anyone advertis- was needed was large-| 
and ing related fields. and effective sales organi- 
Many feel advertising research and, advertising campaign. 
has its place the indus-| new developments that have 
profession can get into sident, Christie management should insis 
the Booths: 3756-68. 3757-61. arts) Rous, its advertising people get into limited number copies 
president, Rous Mann; act the beginning—not 


Credence Undermined 


Use the superlative—the 
the best, etc.—might 
good isolated instances, 
it’s felt, but continued use inures 
the consumer the point where 


Helpful ideas toward reducing 
just flatly refuses believe it. 


That increasingly evident 

thing perhaps the mildest 
dence the fringes the trade. 

Tougher competition, tighter 

purse strings (but less money), 
and peak production pouring from 
greatly expanded manufacturing 
here and the may have 
led stronger sales for 
many But 
though it’s yet far from 
spread the trade, are away off 
people feel, in: 
(a) reducing effectiveness 
through extravagant copy, and 
(b) hurting the 
advertising profession lower- 
ing standards. 

Wilf Sanders told ACA men 
|what had been found out 
Gallup poll, conducted Cana- 
dian Opinion Co., the reaction 
consumers advertising. When 
the study put final form, 


Accident prevention your plant hinges upon the 
knowledge and action your supervisors, the key men 
any industrial safety Our booklet, “Safety 
Applies stresses this fact and pre- 
sents information and recommendations based the 
wide experience and observation our staff. You will 
find worthy your personal attention. Write for 
copy today, without obligation. 


McLENNAN 


General Insurance Brokers 
AVERAGE ADJUSTERS 
King Street West, Toronto Standard Building, Vancouver 


Offices also principal cities the 
Havana, Cuba and London; England 


another closed session, Mrs. 
Walton, Jr., national presi- 


vice-president, 
Bus Advertising Ltd.; (agen- 
vice- 
president and managing di- 
rector, McConnell Eastman 
Co, 


Consumers, had something say 
about complaints her association 
received about the isolated, but 
evidently growing, borderline 
copy cases. 


Premium Problems 

the premium “free” 
gimmick type sales pushing, 
it’s felt the general public may 
lack understanding the prin- 
ciple lower prices resulting 
from mass production and distri- 
bution, and wonder why the 


the end: 
make sure the product has 
the sales features ensure suc- 
cess; see that they have product 
development proper distribu- 
tion channels; strengthen sales- 
impact the retail level. 
Remember that satisfied cus- 
tomers are the best advertisement 
company can have. 
Canada’s industrial expansion 
orderly, progressive and 
economically sound, 
must base its production schedules 
not “how many these can 
built?” but “how many 
these can sell?” and “how are 
going sell them?” 


SMITH, Vice-President, 
Sullivan, Strauffer, Colwell 


may for general ACA wants more say for inducing continuity pur- 


Bayles Inc., New York, 
Premiums are now billion- 


doesn’t reduce the 
his product instead 
away something the business. Today’s 
sumer may not necessarily want. competitive conditions call for the 
job ahead well making premium offers. 

before the Cabinet Ottawa. than Americans, Premiums 
and TV, the brief may are being used accomplish 
presented within days. different objectives: winning new 
known that association, customers; re-selling old custom- 


the programs Chase; creating product differ- 
paying for, and review increasing readership 
Ottawa’s policy relation product copy; inspiring the sales 


RICHMOND ST. WEST, TORONTO EM, 


brochure published 
Stanwell Oil Gas, entitled 


Letter from the President.” 


Containing factual data, 
illustrations and maps, this 
booklet graphically portrays 

the rapid growth 


NEWLING CO, 


members The Toronto Stock Exchange 


dent, Canadian Association 


private TV. force; increasing distribution; 

loading the trade; getting store 
Market Research Theme display; offsetting activities 

Chief theme this year’s con- competitive 

market research and how use 
The new tools advertising 
being provided new mar- 


Executives: getting wider application and 


every day, They are 
possible for adver- 
tiser know what he’s going 
get per dollar spent per medium. 

(Appointments for 1953 are list- 
under Announcing, page 2.) 

Following are digests talks 
given during the session-packed 
four-day convention: 


JONES, Executive Vice- 
President and Director, Swift 
Co., Chicago. 


There question about this: 
people become convinced that 
certain products, ethically pro- 
duced, ethically advertised, and 
maintained quality, are well 
worth the money that asked 
for them. 

They become convinced that 


name means good value. 
FERME The tradition excellence 
antidote for many worries the 


changing future; can become 
which products can re- 


When your advertising budget 
comes for review, keep these 
facts mind: 


FOR YEAR 
FOR 


French farm families take 
all Canadian farm families. 


French farm families are not 
reached and influenced all 
your ads English, and very 
little French urban media. 


Debentures may issued registered form 
$100,000, 

Permanent Debentures have been 
individuals and institutions 
and elsewhere since 1855. 


French farm families (115,- 
000 them) are reached and 
influenced their French farm 
publication, 


Coll write for Debenture folder. 


CANADA 


1236 Crescent St., Montreal 


ASSETS changes public taste, cus- 


320 BAY STREET ADELAIDE, TORONTO 


HARRY ROBERTS, Asst. Pro- 
fessor Statistics, School 
Business, University 


Marketing research might 
defined the application 
scientific methods the solution 
marketing problems, The great 
bulk consists consumer sur- 
veys; second area might 

called sales analysis. 

Research can more effective- 
used through: greater technical 
competence those who it; 
closer integration research and 
management; definitions prob- 
lems advance; fitting tools 
research the problems, not the 
reverse. 
avoid “self-inspection” feel 
the advertisers themselves 
their trade associations 
should take over most, though not 
all, the research advertising 
effectiveness. Preferably this 


CARLILE McCARTHY 


LIMITED 
Bonds 


MEMBERS 


CALGARY STOCK EXCHANGE 

VANCOUVER STOCK EXCHANGE 

INVESTMENT 
ASSOCIATION CANADA 

ASSOCIATION 


HEAVY DUTY PUSH BUTTON CONTROL STATIONS! 


This important feature C.C.L. push control 


stations makes them tremendous 


variety arrangements, contact re- 


DIRECT PRIVATE LEASED WIRES TO: 


quirements and enclosures. 


All can quickly modified 


meet any physical 


EDMONTON 


research department which should 
Write bulletin 3000. 
NEW YORK HAWLEY, Marketing 

HUTTON CO., NEW YORK DILLON JACQUES the sales force must edu- Sales Representatives 
VANCOUVER FIELDING, SON McLEOD, LONDON TAPRELL CAMPBELL cated regarding product features 
VICTORIA BONGARD and customer benefits and trained 


NORTH BAY - TORONTO - MAMNLTON . WINDSOR 


presentation; (2) established 
customer buying habits must 
altered; (3) customer’s manufac- 
turing techniques may have 
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SANDWELL 

PRESUMABLY NOTHING 
CAN DONE ABOUT IT, but 
something ought be. should 
possible prevent pictures 
the Royal Family from being 
used the advertisements 
anything from cigarettes spit- 
toons and food 
diamond engagement rings. 
Above all should possible 
prevent the use what can 
only described libels upon 
the personal appearance Her 
Majesty and the Duke 
Edinburgh, three times life size, 
from being painted half 


THE PURCHASE 
TELEVISION SET seems 
may have been the determining 
cause one the saddest sui- 
cides that can remember 
recent years Canada that 
devoted wife and mother 
who snuffed out her own life 
and that her four young chil- 
dren, leaving note which 
was expressed the hope that 
this Would enable her husband 
escape from the burden 


debts. 


the most conspicuous side walls 
Montreal, Toronto, Winnipeg 
and Vancouver. 

This what going on. Ad- 
vertisements this sort are pol- 
luting all parts the 
try, and apparently nothing can 
done about it. The Royal 
Family are common property, 
even down little Prince 
Charlie, They are the public 
domain. Anybody can paint 
them any billboard. 

Canada has not had lovely 
young Queen Regnant since the 
the nineteenth cen- 
tury, when Queen Victoria was 


Safer Without It? 


deep freeze, new gas stove and 
the new television set, and there 
had apparently been some- 
what painful dispute with mem- 
bers the husband’s family 
over these expenditures. 
difficult resist the conclusion 
that the emotional disturbance 
caused these events would 
never have occurred the tele- 
vision set had not been part 
the general picture. 

husband and wife years 


married, with four small chil- 


Sandwell Here 


Ontario Civilization 
Given Permanent Showplace 


the heart the rich Niagara housed two restored buildings, 


grape there’s community 
called which and century-old school- 


communities. 
When Ontario’s Lieutenant- 
Governor, Louis Breithaupt, 
officially opened the 


historical landmarks. 
is, the 


x, 
mit 


about the age Queen Saturday, old schoolhouse 


seems highly improbable that going stay that way, tecting 
the Queen Victoria 1853 the enterprise and fore-| well protecting 


authorities consider one Jordan Wine hopes 
few remaining unspoiled pioneer adopt broader plan that 
preserve other early houses and 


museum 
“Jordan one Ontario’s most 
Historical Museum pioneer collections. 


almost for display 


indignities that are being inflict- 


Queen Elizabeth today. 


may excellent advertising, 
and some minds that may 
all the justification that need- 
ed. But not good for the 
prestige and dignity the 
Crown, and does not much 
promote good taste among the 
subjects Canada. 


nance their own home, would 
obviously safer without the 
four five hundred dollars 
additional debt which the set 
probably represents. Yet such 
mother, tied the home 
the needs the family, 
equally obviously the very sort 
person whom the set prom- 
ises the maximum relief and 
pleasure. the present condi- 
tions full employment, credit 
for such purposes obtainable 
without the slightest difficulty. 


conscious citizens. 


miles and 


history- 


famed Butler’s Rangers, and set- 
tled after the 
tion. Early settlers measured the 
distance from the Niagara fron- 
tier the Jordan River 
area 
around “The Twenty.” 


lity, the museum serve 
important tourist 


The Jordan was origi- just off the four-lane 


nally owned Col. Johnson But- 
ler, commanding officer the 


Elizabeth Highway. 


the broader sense 


little publicized paragraph 


Massey Report: 


Canada that many companies are 


not satisfied with ‘just advertis- 
ing’ byt have initiated well- 


planned and generous schemes 
Original settlers maintain good public relations 
nonites, Quakers and furthering the arts, the humani- 


and researchers have brought ties and the 


light hundreds examples 
their clothing, furnitur>, utensils, 
tools and weapons which are now 


Fishermen See 


Good Catch, 


Firms Take 


The little family had just 
bought new home, new 


dren, and having just reached 
the point where they can fi- 


live wisely such circum- 


The fishermen Canada’s 


Space 


Industry Fair 
What Price? 


BRANDON (Staff) Approxi- 


mately firms representing in- 


dustry from all four western 


Investment Suggestions 


Rate Maturity 
Canada Savings Aug. 1963 
Government Canada Sept. 1961, 
Ont. Hydro Power Commission Mar. 1967 
Province Prince Edward Island Dec. 1967 
Province New Brunswick 1963 
City Peterborough 
City Vancouver Apr. 
St. Lawrence Corporation Apr. 
Bathurst Power Paper Co. Ltd. Apr. 1973 
Phillips Electrical Co. (1953) Apr. 1968 
Imperial Tobacco Co. Can. Pref. Par 
Shawinigan Water Power $50 Par 
Canadian Celanese Limited Pref. $25 Par 
St. Lawrence Corporation Limited Common Par 
Ford Motor Company Canada, **Class “A” 
Dominion Foundries Steel **Common 


Security 


1973 
1972 


Dec. 


99.00 
100.00 
100.00 

Market 
Market 
Market 
Market 
Market 
Market 
Market 
Market 


*Accrued interest added where applicable, 


**Without Nominal Par Value. 


Listed stocks are quoted the market and offered agents. Other securities 
are offered principals, subject prior sale and price. 


Orders accepted for execution all stock exchanges. 


Underwriters and Distributors Investment Securities since 


coasts weren’t worried much provinces will exhibiting 
about the weather this week Western Canada Trade 


Our Enemies 


THE IDEA THAT THE UNIT- 
STATES ARMY should ap- 
ply process “reorientation” 
members its forces who 
have been prisoners the 
North Koreans and Chinese and 
have formed unduly favorable 
ideas the merits the Com- 
munist system government 
has provoked gratifying 
amount protest American 
liberal 
seems based mainly the 
fact that the repatriated prison- 
ers, being both ill and under 
military discipline, are extreme- 
helpless, and the fear that 
the reorientation process may 
not quite the sort humane 
treatment that they should have 
right expect after their suf- 
ferings captivity. 

The problem really goes bit 
deeper than The United 
States not war with Russia, 
China even North Korea. 
There nothing prevent any 


American citizen from believing 
the doctrines Marx, Lenin 
and Stalin. Still less there 
anything prevent any Ameri- 
citizen from believing that 
the government Mao Tse-tung 
much better for China than 
the government Chiang Kai- 
shek; great many highly re- 
spectable Americans hold the 
latter belief very earnestly. 

the other hand, the United 
States engaged military 
against the forces 
North Korea and China, and 
employing those military 
operations great number 
American citizens inducted into 
the army draft. What are the 
obligations these drafted citi- 
zens regards their beliefs 
about Mao Tse-tung about 
Communism contrary their 
obligations members the 


armed forces, are they compel- 


led abandon that belief, 


can they belief story) but they had other prob- 


were the farmers (see separate here. 


new venture this year, the 


reason why they should not be | lems in common: prices and | Trade Fair is being held in con- 


inducted? 

Obviously they must not al- 
low the belief lead them into 
any action which would impair 
the safety the American 
troops their allies, but that 
behavior, and can dealt with 
ordinary disciplinary meth- 
ods. But there surely nothing 


the army orders the catches should hold the firms; the city’s motels and races and midway, 
|nearby auto camps will 


markets. 


junction with the Manitoba Ex- 


Here’s the picture from June July 


Financial Post correspondents: 


West Coast indications are expected the next two Olsen, Trade Fair manager, 
for total 1953 Fraser River sock- weeks, 


eye catch equal 80,000 
cases with large early runs the 
Stuart, Pitt, Quesnel, Sey- 


Some exhibiting firms have 
already signed up; the remainder 


McLennan, Exhibition man- Western Canada’s industry, 


TORONTO MONTREAL YORK LONDON, ENG. WINNIPEG CALGARY VANCOUVER 


HAMILTON HALIFAX SAINT JOHN 


King Street West, Toronto, Canada 


Besides first-hand view nearby Camp Shilo. 
And for those who feel fair 


While Fair officials want accommodation for will see Canada’s biggest complete without 


exhibitors and are 100,000 visitors expected. 
get them next year—space 


farm machinery and will| Brandon will provide that. The 


Most hotel space will treated the usual fair new zoo, established the 


mour and Raft rivers. Daily limited this year with the army representatives livestock shows, sulky Kjnsmen Club, borders the 


which says that the Stellako, Stuart and 


soldier must not believe some- 
thing that his commanders dis- 
approve of, and that can 
found guilty believing it. 

tarian concept, and the shocking 
thing about its appearance 
high places the United States 
easy catch from one’s enemy 
the disease which makes 
one’s enemy. 


Improving The Scenery 


HUMAN NATURE 
AMAZINGLY RESILIENT 
THING, That probably the 
most hopeful statement that one 
can make about. the world 
its present state. does begin 
seem there may some- 
thing about human nature 
which impels throw off one 


face the Father His Coun- 
try all over the scenery pic- 
tures fifty feet high, than any 
other news that has come out 
since the Father His 
was laid rest. For appears 
that there are fifty-foot-high 
pictures Malenkov any- 
where Russia, and not only 


site effect that with 
they began. 
Life Russia, while still 


Birkinhead rivers. (Fishing opens 


June 15). 

Prices yet negotiated 
salmon, but with last year’s lower 
world sales, downward price 
trend expected. Wages now being 
negotiated for coming season. 
Halibut season opens later this 
month with sales open market 
price negotiations. 

East Coast Lobsters are 
brightest market spot with fair 
catches, price and ready 
demand. Shad are now run- 
ning earlier this season with good 
quality and prices obtained. 
mon prospects promising with ex- 
cellent quality, good catch and 


probably little short com- and Canadian market 
fortable, must definitely less Saint John salmon has 
painful now months become specialty product. 

ago. And life all the Other side picture shows 
countries will eventually prices poorest sev- 
prove the same way, for years largely because low 


Biggest headache facing handle visitors. 


Ottawa will provide big and will open fair- 
with men and equipment’ goers. 


4 


one characteristics but there never will be. device which longer the salted fish West 
only given time. possible any lack vanity the clearly must not employ- Newfoundland Major change 
that even the Nazi regime the new ruler all the Rus- for mere ruler Czecho- seen probable for whole fishing 
itself its ambitions, would gence. think that the top walk down the streets ment fleet large, modern 
ultimately have broken the party have come. cow without much boats, new 
the sheer impossibility the conclusion Rus- cowlick Mr. Malenkov processing and the 
keeping whole people such get and tired catching one’s eye that setting new fishing ports 
State abject subjection for gazing large portraits indeed great experience. along the coastline. 
many years the same person day inand day That the beginning ‘This being brought about 

the practice plastering the after time produce the oppo- did have say “Heil Stalin”! view implementing 
(Continued from page would teem with with trout the water cool caused landing Icelandic BELL TELEPHONE’S 

hour automobile journey pickerel, pike. not with bass other warm fish. It’s too early yet forecast 


CARRIES BOTH YOUR 
AND LONG DISTANCE CALLS 


Saskatchewan larger Re- water Angling salted cod prices but falling Nor- 
gina, Saskatoon, Moose Jaw, Swift waters can also maintained wegian production may favorably 
katchewan River Project. and Manitoba, sufficient funds are made avail- influence Newfoundland prices. 
This will create fresh water would definitely benefit. able control Non-dollar sales still difficult 
lake 140 miles long, 180 ft. deep tion more exciting however with heavy restrictions 
the dam. The lake would also ex- DR. RAWSON, Head, Dept. solution and one which growing dollar fish imports. 
tend miles down the Qu’Appelle| Biology, University Sas- rapidly bring our game fisheries report seen 
River. Last Mountain Lake 


fishing, where next none exists 
today, building th. South Sas- 


May 14th the Canadian Broadcasting Corporation made 
Good angling tance” the use air travel. industry with its television history Canada with its first network programs. 


able fairly close some hour two plane will usually complete disappearance the 


seven the Qu’Appelle Val- 

Associated with CBC this achievement Bell Telephone’s 

microwave system. Its towers now link 


stations Toronto and Montreal, with Ottawa join the. 


and Assiniboine big cities price. usually the city dweller excellent 
live summer streams. quires construction ponds lakes and streams. manpower quitting rate 


waters from the Rockies thus which can stocked occupations, Newfound- 
JACQUES ROUSSEAU, fresh fishing industry has 


deep-sea fishing fleet. Despite 


ATLANTIC GYPSUM 
LIMITED 


Corner Brook, Nfld. 


invites offers from ship owners 


for transportation wallboards, lath 


and plaster, from 


the following points: 


Quebec City, Montreal, 


Toronto, 


cargo approximately 300 tons per week for 


the whole season. 


Most suitable size 200-500 tons. 


available request 


shown 300% production increase 
anical Gardens six years. 


Future sport fishing should 

based upon scientific researches 

the nature equilibrium. Regu- 

sport fishing controlled Victoria, Portland, Seattle, 

Water pollution brought indus- 

the main factor fish JEAN TELLIER, Executive Com- 

the St. Lawrence| missioner, Federation Scouts 

When factory Catholique Province Quebec. 

recuperated and Access lakes and rivers not 

thrown river, companies far from the big cities for fishing 

pay special tax. possible providing that there 


waters “within reasonable dis- providing new stimulus almost 


use live baits not indigenous concerted action the govern- 
such waters should prohibited. ment and the clubs. The min- 
When lakes are spoiled coarse ister could reserve for this pur- 

the best measure poison pose exclusively lakes various 

them and reintroduce sport fish territories which could be ap- 


easily, supervised, with 

cottages for shelter and boats for 

the clubs inviting young 

SPARGO, people following contests, for ex- 

visit and fish their 

areas certain occasions. 


urer, Alberta Fish and Game 

Association and Western Can- 

ada Yukon Fish and Game 

Council. 

pollution various agencies DR. CAMERON WILSON, 
could cleared even 90% we| Chairman, Thames 
Atlantic salmon| Authority, London. 
St. Lawrence. Pollution has even areas streams can eliminated 
spoiled some fishing around pollution can controlled, 
attle and Puget Sound. Pollution every reason believe 
the famous Bow River good fishing can returned 
Calgary down has not spoiled ex-| waters within reasonable dis- 
cellent Rainbow fishing but large cities The river 
inedible. Some good authorities are giv- 
possible under favorable ing this matter earnest considera- 
door pur and good has already 
gest cities Van- been made the Valley. 


BELL TELEPHONE COMPANY CANADA 


network officially June 2nd. Both pictures and Long Distance 
telephone calls will flashed over this new Canadian skyway. 


communications specialists, had the resources, 

the “know-how” and the men needed engineer and build it, 
and maintain its operation. was natural that the 
Canadian Broadcasting Corporation should look the Bell’s 
system help make network reality. 


The system, with all its complicated electronic equipment, was 
completed schedule, including extension Buffalo 

bring programs from U.S. networks. can carry show and 
hundreds telephone conversations both ways the same 

time. provides Canada with new facilities that will help make the 
nation’s communications network even stronger and more flexible. 


addition engineering, building and maintaining 
this system Bell also provides many 
other specialized communication services: teletype, 
mobile telephone, metering channels, leased lines, 
private telephone all your com- 
munications needs, pays consult the Bell. 


Specialists Communications 


Approx. 
100.00 4.25% 
101.50 4.55% 
95.89 4.27% 
100.00 4.25% 
4.75% 
5.08% 
4.51% 
6.06% 
4.55% 
4.62% 
| 
| 
Se. » 
»* 
i 
‘ up yh comP { 
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COURTESY 
Fever Mounting 


and 
COMFORT 

London Gets Early Preview What All Will Mean 
LONDON—There escap- chins whose comments must have; Wolsey was excellently played building wit 


are yours enjoy 
ing the Coronation, matter delighted Shakespeare’s ghost Alexander Knox who has re- 


BOTH 
and 
how painstakingly one tries was hanging tained sufficient his Canadian 
report the London scene. When were seated, the accent make himself 
fever on, the tourists are ar- Queen and her Consort entered audible—a feat not often per- 
riving, the roofs are going and took their places the front formed English actors who de- 
the stands, the theatres the circle while chorus swallowing the last two 
crowded, Coronation balls, stage sang the National three words sentence. 
dinners and parties are num- them such high key that half time, the Queen receiv- 
erous that every mail brings the more ardent critics Paul Rogers (who was most 
announcement. nearly strangled themselves convincing king) but contended 


@ FIREPROOF 
Even the weather has caught 


undecided 


Undecided take your profit? course, the young Queen Canadian Actor’s resentment minority 20% 
saving for you you will plan 


week, she and Philip producer that soft Elizabeth Scotland and 
the opening night the Old Tyrone Guthrie, who Elizabeth everywhere building “Coseley 
Coronation season. The play was going Stratford, Ont., actually Standard measurements. 


have been proved best Archi- 


should for you? 


Why not visit, phone write our nearest 
office. think can service. 


first Elizabeth. spot. took plenty liberty provide. 


Police horseback held back with Henry VIII the Old 
the crowd outside the Vic but supposed Boyd Neel For 


= 


Burns Bros. 


the biggest draw town. Last Hit Henry VIII who want the Queen 


while the invited guests, partly Shakespeare’s own Conservatory 
ing the dramatic critics, struggled work—and not very good announced London Industries, arehouses, 
through clusters Cockney one cared. Boyd going out garages, barns, fair- 
Private wire system New York and branches Canada Conservatory ground buildings, 
Profits Off For Smelters small orchestras—at| UNOBSTRUCTED HEIGHT be- 
Ottawa Winnipeg Earnings Consolidated Min- {through 1952; zinc would acclaimed here—or ting welding ANY “COSELEY 
building readily BUILDING COLD ROLLED STEEL SECTION 


Smelting Co. far this first quarter, against 16.2c nearly acclaimed the jaun- 
have been considerably be- year). diced enthusiasm musical NEW LOCATION. RPOSE 
1952 levels, President There are that critics would permit. FOR EVERY 
Stavert told the annual meeting. materials handled the more than fifty models 

Lower base metal prices custom basis for| However, not even Sir Ernest; Standard Widths: 30, 40, 50, CLEAR SPAN, 
brought about the lower earnings producers will lower this| could cause anything like the Steel Frame Building meet extensions both sides. 


MANAGEMENT (e.g. lead fell 13.7c first Lower base metals excitement that produced YOUR particular requirements. 
quarter, against average forced some smaller the visiting Australian cricketers. 


higher-cost producers You may think that cricket WRITE FOR 
CONSULTANTS down, Stavert pointed out. dull game, slow game, re- ILLUSTRATED Practical Interiors 
Dividends COMPOUNDED Continually Demand for lead and zinc rather than sport, and 
Chairman President INCOME inventories refined zinc which makes fanatics 


been substantially reduced. out its adherents. 
fined zinc stocks were The 
normal. their first test match against Eng- 
Company has deferred start land, have been feted, entertained 
production its H.B. property until they ought not 
near Salmo, B.C. This mine able see ball, much 
now ready for operation. less hit it. Yet England feels that 
Compagy’s new extension mythical Ashes will re- 
the zinc plant Trail, B.C. the team from down 


lead, zinc and fertilizers does not really occur hockey players who have husky from too quick for the 


first quarter was about equal might win. playing for various British cities native soil island. British temperament. Perhaps also 

year ago, with silver course, Australia might against each other, may have Quite frankly, ice hockey, despite little difficult create 

tion about 20% higher. win either, But that the Canada. Most the good beginning, has not caught fierce local rivalry between Wi- 
It’s hoped have least cricket. rinks are nearly bankrupt owing on, any rate, not gan and the players 

the units the new Incidentally (and once more falling attendance, heavy tax- ly. both teams come from 

hydro plant operating back Canadiana) your ice ation and the cost own impression that 

time protect the company 


Averaged Qtrs. Ended March 31, 1953 


MUTUAL ACCUMULATING FUND 
INVESTMENT PERFORMANCE PER $1,000 
NET ASSETS 


JAN. 31st, 1950 - $1,000 
DEC. 31st, 1950 - $1.235 
DEC, 3isT, 1951 $1,440 
DEC. 3isr. 1952 $1,515 
MAR. 31srT, 1953 - $1,563 


ASK FOR FULL PARTICULARS 


Coseley Engineering (Canada) 


MONTREAL, QUE 


Authorized Representatives from Coast 


Turnbull 


*276 ST. JAMES ST. - - MONTREAL 


MAIN & PORTAGE AVE.,. WINNIPEG 


Consultant J.W. Macmillan 


Wellington St. 1838 HAMILTON ST. against any water shortage the 
TORONTO SEYMOUR VANCOUVER Kootenay River watershed next 
507 Ploce winter. 1952, low 
The Western City Company power shortage there 

MONTREAL late the year. 


544 HOWE ST. VANCOUVER 1 


Chemical and fertilizer business 
Stavert said, with ready market 
for full production. The new 
Kimberley fertilizer plant 
scheduled start operating late 
this summer. 

Capital expenditures still re- 
quired complete the various 
expansion projects under way 
amount $22 millions. 


“From the labourer construction 
project the biggest executive, steel- 
men are highly aware the 
fact that just coming into its- 
own industrial Steel made 
today fabricated tomorrow and few 
railroad into Labrador, new pipeline 
Alberta, new cellulose plant British 
They know they are not just 
making steel; they are helping build 
country.” 


Vulean 


Bonds Offered 


issue $400,000 512% 20- 
year first mortgage bonds Vul- 
can Iron Engineering Ltd. has 
been offered par Gairdner 
Co. 

Consolidated earnings the 
company, depreciation, 
bond interest and income taxes, 
amounted $514,149 1952, 
$480,337 the year before. 
These were sufficient cover 
$44,185 annual interest require- 
ments the funded debt now 
outstanding $493,000 first 
mortgage bonds due 1967 and the 
new issue, due 1973. Comparable 
earnings for 1948 were $279,773; 
1949, $161,771; 1950, $283,865. 

Boilers, storage tanks and pres- 
sure vessels for the petroleum in- 
dustry have been added the 
business derived the company 
from railways, grain elevators 
and mining and construction in- 
dustries, the underwriters note. 
wholly owned subsidiary, set 
1950 make agency sales 
Allis-Chalmers tractors, Gen- 
eral Motors diesels, Mack trucks 
and other lines, has progressed 
rapidly, they report. 

Proceeds the present issue 
will used follows: $193,000 
discharge deferred lia- 
bilities ($33,000 special bank loan 
plus $160,000 Trafalgar Invest- 
ments Co.); $55,842. for purchase 
new machine tools for Winni- 
peg plant; reduce current bank 
loan ($1,098,006 31, 1952) 
$140,659; and for cor- 
porate purposes. 

.to the $893,000 
bonds outstanding million 
authorized, all issued), capitaliza- 
tion consists 50,000 authorized, 
30,000 outstanding $40 par 
cumulative redeemable 
pating preferred shares, and 100,- 
000 authorized, 50,000 outstanding 
par value common shares. 


—from 1952, 
official organ American 
and Steel 


‘ 


Stelco Continuous Strip Mill produces 
steel sheets inches wide nearly 
1800 per minute! 


BUILDS NEW CANADA 


ICTURED above, you see some 

ating giant 56-inch Continuous Hot 
Strip Mill Stelco’s Hamilton Works. 
Here, heavy steel plate put through 
series six reductions form sheets 
for the all-steel body your car—the 
sturdy refrigerator that protects 
your food—and for many other uses, 
including pipelines bring you new 
Canadian oil heat your home. 


worth money 
your business, too 


Are materials finished products 
moved from one place another 
YALE has the answers 
your business? you employ three 
men more handling, moving 
stacking? 


the lower picture you see how these 
pipelines are laid—by other key work- 
ers Canada’s expanding ‘‘progress 
Today, Canadian petroleum 
men forge ahead with new wells, new 
pipelines and new refineries, more than 
ever they look Canada’s steel-men 
make this progress possible. 


And they look with confidence, 
Thanks forward-looking Stelco 
pansion, Canada this year has the 
capacity produce 650,000 more tons 
steel than ever before! This expansion 
program cost over $60,000,000... 
today, Canada builds with steel, 
pays big dividends all 


(Mail the coupon below) 


How did special equipment save 
$196,000 for important California 
industry? 

How did equipment reduce han- 
dling man-hours money 
for bottle manufacturer? 


your answer “yes”, you can make 
profitable use Yale Lift Trucks (gaso- 
line, electric Diesel) and Yale Hoists. 
Send the coupon for full details how 
you can cut handling costs 
Then depend Yale solve your spe- 
cific handling problems...with equip- 
ment ranging from giant Ram Trucks 

pacities are limited. 


What Hoist made one-man manu- 
facturing easy? 


What combination equipment 


Box 337, Postal Station “A,” Toronto, Canada THE TASK and salaries. 93% all the the company 
Yale Materials Handling Equipment. orders totaled $1,650,000 March MORE STEEL 
interested in: Lift Trucks very encouraging figure NEVER STOPS 
MATERIALS should benefit from improving 
Morse, Lid. BRITISH AMERICAN OIL CO. 
during April upon conversion 
DIESEL LIFT TRUCKS WORKSAVERS HAND TRUCKS HAND AMD ELECTRIC HOISTS PUL-LIFTS due Aug. 1961. There 
are 7,963,717 shares outstanding. 
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FROM BIRKS 


Greater must be. 
cumulated all levels pro- 
vide funds finance 


How Savings Help Build Homes 


Lending Companies Report Their Activities, Outlook 


Distribution Assets 
Dee, 31, 1952 


trust companies can only Other COED. 7388 677 14.01 
inspired the grown, the volume hasn’t kept 944 837 18.39 
Coronation 8.00 growth, he held. Here ts a di- Real Estate tor 55 42 1.07 
Bracelet There’ is evidence that the Total ASSCts ccocccccrccncerceseccceecesseceecce $ 8,184 $ 4,830 1090.00 100.00 
continued progress. the same Lean 
time, spending free and 
goods and services. The old’ vir- Other Gov Bonds 4 Pry) TTT 
tue thrift should recognized Total 15.20 16.05 
ernments continue to rise, but also Real 1,643 1,374 52 
detailed charms — appropriate sonal loans have reached a very | Other Assets ...s+0. eeevecece ee ceccvcdedcescccccce 3,021 1,022 1.09 39 
mementos Coronation Year. high level. Thus not amiss Total Assets $276,111 
Choose from wide selection, debt and suggest that the 
| Benes: 
Maple Leaf brooches and earrings, expenditures, will Corporation Bonds 
half that 1951. Provincial bonds properties and farms, The Manitoba almost equal 


JEWELLERS 


increased $24 millions, $365.4 millions covered proportions. 
versal $18 millions dwelling units and the drop farm in- 
dian corporation bonds held show relation the amount owing than 
increase $57 millions, New housing loans were 1951. The reduc- 
half the 1951 increase. for 64% all loans tion the total owing mem- 
Mortgages the life insurance against 1951. These gross companies Prairie farmers 
companies Canada increased approvals for $274.3 millions 13.33% compared with 
$107 millions; since 1949, they 27,500 single dwellings for 1951. 
have increased $372 13,250 units multiple dwell- Mortgages Owing Farms 
Loan companies: small Again, 1952, the amount 
duction holdings Canada the average loan showed sub- Manitoba 7.3 


5.8 34.8 
bonds and provincial bonds; stantial increase. 16.4 


Totals 


slightly; corporation bonds rose 1952 rose $7,783 compared with 
$1,7 millions. Almost 1948, which the re- 
the increase the the smaller equity re- 
companies was invested combined with the 
gages, these increasing cost house the 
purchaser. these circumstances 

Trust companies: While given amount money cannot 
and accounts people can obtain loans but those 


only). big drop, there 
Was small inerease 1962. 
Mortgage holdings increased 
$7.4 millions. 

Data not available for all the 
life insurance, loan and 
companies nor for other types 
institutions, but member compan- 


The Steck Exchange 


Curb Market 
Canadian Commodity Exchange Inc, 


Calgary Stock 


who do, get bigger ones. 

The lending institutions also 
assist this field through the 
large amounts invested pro- 
vincial, and corpora- 
tion securities well loans 
industry and commerce. These 
turn help provide the schools, 


129 ADELAIDE ST, WEST, TORONTO ONTARIO 


Telephone: EM, 6-3751 
147 Ave., Phone EM. 6-9736 


Bronch Offices: 181 Chorlotte St., Peterberough, Ont. 


approved both their roads, the water, the sewers, 
account and that transportation, the light and 
Mortgage and Housing Corpora- power, the shops 
tion gross mortgage loans real needed for community living, 
estate Canada for some well helping create opportuni- 
ese gross approvals 
ted Canada com- 
pared with 70.6% the end 
1939; the company and guaran- 
teed accounts member trust 
companies, approximately 34%; 
member life insurance compan- 
ies, 30% (of assets Canada), 
1952 new housing starts 
totaled 83,246, completions 76,302. 
Thus there large number 
uncompleted 55,689, car- 
that the higher level ex- 
TONE The may for new housing fore- 
the same, but the instrument for 1953, substantial portion 
makes all the difference will used complete the 
their houses started, The 
the same way, tional accounts have estimated 
capital expenditures for the con- 
impressiveness, the words $981 millions compared $850 
you send through the mail. millions spent 1952 the basis 
add the force—and 


that 1953 will show substantial 
results—of your correspondence the number com- 
sending 


plus starts somewhat 
greater than those Hous- 
ing construction expenditures 


SUPERFINE thus forecast represent 18% 
total capital expenditures com- 


The realization this fore- 
cast will not easy. The 
land serviced with muni- 
consequent prestige and educational facilities 
the small additional cost look and will involve large sums 
insignificant. Consult your prin- rectify gompetition with the 
ter, lithographer for capital funds for 
other purposes. 

Other fine Farm Mortgages: Demand for 
mortgage loans was not 
individuality, are: inember companies approv- 

$5.3 millions 1952, slightly 
less than 1951, Not quite half 
was loaned Ontario; about 
80% the remainder 


COMPANY 
REPORTS 


To assist readers in appraising and 
company state- 
form methed of presenting corporation 
accounts, Variations frem the compa- 
nies’ published are footnoted. 


Financial 


SASKATCHEWAN LOAN IN- 
VESTMENT Moose Jaw, net 
profit $17,175 for 1952 was 16.6% 
higher than 1951 net $14,731. 


Canada's finest all-new-rag 


ROLLAND PARCHMENT 


ROLLAND ANTIQUE 
LINEN AND VELLUM 


LINEN BOND 


COLONIAL BOND 
SERVICE BOND 
ROCKLAND BOND 


‘ 


Mortgages 
Realty & farm lands 155,303 156.303 
‘Includes bonds. 
| Net profit ......-.. ese 17,195 14.731 
Rarned per Sharet ... $2.37 $2. 
2.00 


?Based' on paid-up 


BULLETIN DES 


will help you share the 
Prosperity the Quebec Rural Market 


Farm Cash Income 1952 over 
March 1953 edition 


all time high paid advertising lineage 
reflecting the growing prosperity rural 
Quebec and the well placed confidence 
advertisers this publication, 


During and 1952 
BULLETIN DES AGRICULTEURS 


CARRIED MORE PAID ADVERTISING 
LINEAGE THAN ANY OTHER CANADIAN 
MONTHLY FARM 


Rural Quebec your market for the future. 


Write for up-to-date information 
the Quebec market 


420 
New York City, N.Y. 
Tel. LE. 2-3667 


345 Church 
Ont, 
Tel, EM, 6-7626 


1117 Catherine 
Montreal, Que. 
Tel, HA, 9145 


erty. Beaverlodge. Drilling 
continuing. Three par- 
the field investigating 


IMPERIAL TOBACCO CO. BASKA URANIUM MINES re- 

ports four hdles have cut the 

preferred shares purchased for can- Taupe fault near the adit three other claim groups. Approxi- 

April 28, 1953. There its Walberg group mately $240,000 the 
adjoining prop- treasury. 


CHALLENGE 
ACCEPTED 


ancient times knight armour 
challenged new monarch’s right 
the throne. Today the challenge 
match Canada’s growing needs with 
new skills. 

provide Canadian made Acetone 
was the challenge accepted Shell’s 
Chemical Division the building 
petro-chemical plant 


Chemists model 
Acetone molecule 
Ketone) 


Application petroleum chemistry 
your needs our constant 


Chemical Division 


SHELL OIL COMPANY CANADA, LIMITED 
Chemical Partner Indystry 


{ 
q 


May 16, FINANCIAL POST 
Here are defense contracts for $10,000 more awarded’ Canadian 
(1951) Ltd. for the first half April. The list, including contracts valued 
almost millions placed Defense Construction (1951) Ltd., totaled 
This solve $12,629,036. Contracts classified reasons and amendments 
your problem contracts are not included. 
You have doubtiess been consider- P 
your Acme-Bertram Machine Tools Ltd., Toronto; grinding machines 
Ww h. - 
the very picture Anaconda American Brass Ltd., New Toronto; brass sheets .... 37,499 
which hes been Aviation Electric Ltd., Montreal; vacuum pumps .......... 18,452 
rade Offices, Belgian Leather Works Mfg. Co., Montreal; leather gloves .... 
reigning monarch since the time British American Oil Co. Ltd., Calgary; gasoline .....:......... 13,712 
British American Oil Co. Toronto; petroleum products 604,855 
British Yukon Navigation Co., Whitehorse; aviation turbine fuel 30,375 
a 
tion the brush Canada Catering Co. Ltd., Toronto; catering services .......... 52,756 
Canada Packers Ltd., Halifax; butter and eggs 23,255 
rigina i a 
this ot an original oil, isa “9 | severe 
magnificent piece art Canadian Arsenals Ltd., Ottawa; ammunition propellant ...... 30,000 production and transportation facilities 
Canadian Arsenals Ltd., Ottawa; spares for rifles ............ 14,977 geared concentrate one type 
compare its price Canadian Car and Foundry Co. Ltd., Montreal; airframe and grade gasoline—the best. 
Canadian Comstock Co. Ltd., Leaside; servicing kits ...... 15,317 
Canadian Diaphlex Ltd., Toronto; electronic equipment ....... 20,405 
Canadian General Co. Ltd., Ottawa; kitchen utensils 14,408 This pays off for you 
your business premises during cor- Canadian General Electric Co. Ltd., Ottawa: kitchen utensils 13,027 better engine 
Canadian General Electric Co. Ltd., Toronto; services field better value for your gaso- Drive 
Canadian General Electric Co. Ltd., Toronto; electronic tubes.. Gallon Test and prove 
e giad to show to you, in y j 
ecalcomania, - n reet Vanadian IMport W 
East, EMpire Canadian Ingersoll- Rand Co. air compressor and 
Canadian Marconi Co., Toronto; electronic tubes .......... 10,246 gasoline Sunoco 
Canadian National Telegraphs, Ottawa; teletype facilities 25,470 
Canadian National Telegraphs, Ottawa; teletype facilities ...... 28,420 
Canadian Oil Companies Ltd., Toronto: gasoline, grease and oil 15,801 ever 
Canadian Pratt Whitney, Longueuil; aircraft parts ......... 
INTRODUCIN Canadian Salt Ltd., Winnipeg; salt 12,403 
Canadian Westinghouse Co. Ltd., Ottawa; electronic tubes 16,128 
Chrysler Corp. Canada Windsor; automotive spares... 13,198 
Elie Choquette, Whitehorse; annual contract for regular re- 
and NEW LOW moval ashes and refuse 12,776 
Clinton Dairy, Clinton, Ont.; milk and ice cream 16,261 
Cosa Corporation Canada Ltd., Toronto; jig borer .......... 38,281 
Crawley McCracken Co. Ltd., Montreal; catering services 83,407 and there substan- |good 1952 when net profits Stock Exchanges April April 
Aircraft Canada Ltd., Toronto; aircraft engine United Steel Corp. Sales, Earnings tial backlog orders were record $980,933, equal 27, 2,800,000 new (four 
Co. Ltd., Montreal; diving equipment ...... United Steel Corp. first quarter; Sales are continuing record position reported $2.01 share, company states, for one) common shares were 
Dominion Rubber Co. Ltd., Montreal; insulated rubber boots... earnings increased and are substantially ahead TAR CHEMICAL the list- additional 
380 against 40c year last year, President Dillon Barring CO. old shares were removed from have been approved for 


Dunlop Tire Rubber Goods Co. Ltd., Toronto; truck tires .... 18,880 

Dunlop Tire Rubber Goods Ltd., Toronto; aircraft tires 35,204 ago. 
Excelsior Refineries Ltd., Edmonton; fuel 17,703 
Federal Electric Mfg. Co. Ltd., Montreal; communication eqpt. 195,093 
Ferrovolt (Canada) Ltd., Toronto; heavy duty lathe 27,228 


Plants at’ stances, 1953 should least trading Toronto and Montreal listing subject issuance. 


CREAMS 


Now only Ferrovolt (Canada) Ltd., Toronto; milling machine 26,010 
Field Aviation Co. Ltd., Oshawa; aircraft instruments 70,524 
.65 Fisher Burpe Ltd., Toronto; medical 31,416 
Fort Garry Dyers Cleaners Ltd., Winnipeg; dry 10,000 


Four Wheel Drive Auto Co. Ltd., Kitchener; dump truck ...... 10,700 


Lather 
Gas Accumulator Co. Ltd., Toronto; aerodrome lighting 12,882 


Brushless 
Gold Seal Dairies Ltd., London; dairy products ................ 12,730 
Goodyear Tire Rubber Co. Canada, Toronto; aircraft wheel 
Gray Coach Lines Lid, Toronto; annual contract for transpor- 
Gummed Papers Ltd., Brampton; packing material ............. 12,672 
Halifax Shipyards Ltd., Halifax; docking and repairs ship 27,500 
Halifax Shipyards Ltd., Halifax; repairs ship 14,000 
Halliday Fuels Ltd., Toronto; coal 19,160 
Holeproof Hosiery Co. Canada Ltd., London; socks .......... 12,274 
Bert Hopkie, Douglas, Man.; annual contract for regular removal 


Imperial Oil Ltd., Edmonton; gasoline and lubricant 26,372 
Imperial Oil Ltd., Edmonton; gasoline and diesel fuel oil 
Imperial Oil Ltd., Ottawa; gasoline 13,920 


SHULTON 


Imperial Oil Ltd., Ottawa; gasoline, oil and grease 10,056 
Imperial Oil Ltd., Ottawa; diesel fuel .......... 
Imperial Oil Ltd., Ottawa; aviation turbine fuel 75,420 


Imperial Oil Ltd., Ottawa; petroleum products 89,164 


Imperial Oil Ltd., aviation gasoline 757,600 
CUT Industrial Sheet Metal Works Inc., Montreal; kitchen ‘equipment 10,524 
International Harvester Co. Canada Ltd., Ottawa; automotive 


TOOLI International Harvester Co. Canada Ltd., Ottawa; automotive 


Irving Oil Co. Saint John; gasoline 64,800 


WITH Irving Oil Co. Ltd., Saint John; gasoline ......... 12,480 
Laurion Equipment Ltd., Montreal; tractor trucks 108,490 
Mrs. Manderson, St. John’s; catering services .............. 30,332 
McColl-Frontenac Oil Co. Ltd., Montreal; aviation turbine fuel 71,640 
PUNCHING NOTCHING McLellan, Calgary; sanitation services ......... 10,000 
EQUIPMENT Montreal Cottons Ltd., Montreal; cotton drill cloth 
North West Sportswear Co., Toronto; flying suits ........ 220,252 
Hole punching and notching Pacific Meat Co. Ltd., Vancouver; meat ................ 17,216 
may the Pacific Truck Trailer Ltd., Vancouver; semi-trailers ........ 29,648 
Palm Dairies Ltd., Victoria; dairy products 26,57 
operation both stamping pediar People Oshawa; steel shelving 13,480 
resses and press brakes. Wales Machinery Ltd., Calgary; asphalt paver ......... 16,204 
independent, contained units RCA Victor Co. Ottawa; electronic test equipment ........ 22,359 
which hold the punches and dies Roads Resurfacing Co. Ltd., Hamilton; provision for temporary 


made outside the Rogers Majestic Electronics Ltd., Leaside; electronic 
press and placed press bed Rolls-Royce Canada Ltd., Montreal; aircraft 10,405 


Rudel Machinery Co. Ltd., Toronto; boring lathe ...... 63,080 
Rudel Machinery Ltd., Toronto; lapping machine ......... 46,998 
absolute minim Machinery Co. Ltd., Toronto; sawing machine .......... 10,229 
not with Rudel Machinery Co. Ltd., Toronto; honing machine and attach- 
Write for fully- -illustrated, Co. Ltd., grinding machine and 
colored catalogs Shell Oi] Company Ltd., Toronto; aviation gasoline 1,135,750 
TODAY. 
Shell Oil Company Canada Ltd., Toronto; aviation turbine 
Shell Oil Company Canada Ltd., Toronto; gasoline and gear 


Shell Oil Company Canada Ltd., Toronto; petroleum products 12,610 
Shell Oil Company Canada Ltd., Toronto; aviation 403,000 
Shell Oil Company Canada Toronto; fuel oil 
Sicard Inc., Montreal; snowblower 152,667 
Sicard Inc., Montreal; snowblower trucks 84,815 
Silverwood Dairies Ltd., Edmonton; 13,390 
Sorel Industries Sorel; overhaul anti- aircraft artillery 169,500 
Sperry Gyroscope (Ottawa) Ltd., Ottawa; electrical equipment 71,358 


ing and Type “N” Units Standard Machine Tool Ltd., Windsor; thread milling Check these outsta ndin DODGE features 
notching mild steel Wiping Co. Ltd., Montreal: cotton Fags 11,989 
tevens Son Co. Ltd., Toronto; surgical supplies ........ 
Swift Canadian Co. Moneton; MORE SAFETY WITH FULL-CIRCLE VISION MORE SAFETY WITH BALANCED BRAKING 
TMC (Canada) Ltd., Ottawa; radio receivers 14,900 Wide, curved, one-piece windshield and low hood lets Dodge Safe-Guard Hydraulic Brakes give you extre 
TMC (Canada) Ltd., Ottawa; receivers ...... you see better close-in. Large rear window side braking power where you need it. Front wheel brakes, 
Tip Top Tailors, Toronto; naval uniforms 44,496 windows provide safe, all-around vision. Solex tinted which have handle 60% the braking effort when 
Toronto Launderers and Dry Cleaners Ltd., Toronto; laundering safety glass which cuts glare sun and headlights, stopping, are each equipped with two hydraulic cylinders 
Trucking Co., Calgary; removal refuse 14,664 provides extra margin safety. 
mping press set-up Wales Warrendale Shirt Co. Montreal; flannelette pieces ...... 13,860 Dod Safety-Rim 
transportation personnel 65,000 hold the tire the rim case sudden tire failure. This absorber action makes the Dodge ride more 
Williams Wilson Ltd., Toronto; vertical milling machine... Straight stop drive with greater 
Inclusive, 
Annapolis Valley Construction Ltd., Truro; stores building 113,200 MORE SAFETY WITH KNEE- LEVEL SEATING 
Construction Co. Ltd., Toronto; rehabilitation WIPERS COM FORT 
Bennett-Pratt Ltd. Weston; inflammable stores building .... Dodge Electric Windshield Wipers clean extra wide You drive with full, comfortable support for knees, back, 
and windshield area. Unlike vacuum-operated types, they will hips.and shoulders. You sit relaxed, and higher for better 
alifax; supply and delivery not slow down hesitate when the car climbing visi 
THICK, underground steam distribution system ........... 197,081 DODGE MAYFAIR REGENT 
Malcolm Construction Co. Ltd., Winnipeg; central heating plant Four-Door Sedan Four-Door Sedan Four-Door Sedan 
McFarland Construction Ltd., Picton; test building ..... 131,320 Special “Hardtop” Ciub Coupe Club Coupe Coupe 
Oliver Vancouver; subfloor ........... 122,984 Savoy-Suburban Suburban 
Georges Proulx Chicoutimi; power plant building 31,800 
CANADA LTD. Ricketts-Sewell Electric Ltd., Vancouver: electrical installation 48,400 Manufactured Canada Corporation Canada, 
Horwitz Construction Co. Ltd., Ottawa; conversion 
RE. Stewart Construction Sherbrooke: gun testing stop PHONE YOUR DODGE-DESOTO DEALER ARRANGE FOR DEMONSTRATION 
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most successful men 
learn early. And 
their choice hobby, most 
prefer enhance its 
relaxation with 


House Lords add 
provide 
welcome enjoyment 
from select 
filler and the finest 


HOUSE 
for the discerning ciger 


HOUSE 
LORDS 


the West, 
widenin opportunity 


only pipeline, oil, 
and natural gas 


also industries supplying 
the needs these companies, and 
new industries based 
petroleum products, now offer widening 
range speculative and investment securities. 


Nineteen 
call the nearest one 


Established 1857 
EXECUTIVE 


Branches: 
Vancouver, Victoria, Calgary, Edmonton, Regina, Saskatoon, 
Moose Jaw, Lethbridge, Portage Prairie, Swift Current, Kenora, 


Windsor, Chatham, Kitchener, Galt, Kingston, Toronto, Montreal. 


CASH 


Whether you want invest 
$300 $30,000, 


Mutual gives you golden op- 
prosperity. 


easy! Your single 

investment 

ownership more than 100 

finest securities. 


receive quorterly divi- 
dends—which you 
wish, rein- 


ing substontial gains. 


For income and peace-of- 
‘mind, put your savings work 
prosperity. See your 
represent- 
ative 


ond Distributed 
Investors Syndicate 
Ltd. 
Representatives from 


results can taken from the four 


Tougher Selling 
Money 


(Continued from page HENRY Director 
thing offer promise, will, Advertising, Borden New 
make good, appreciated York, and Chairman, Advertis- 
pefsonal way, but the ing Research Foundation. 


token, the customer much complete study all meth- 


likely take ods radio and television re- 
affront fall down search now being undertaken 
ise made direct mail. United States the Advertis- 
(5) Give much time ing Research Foundation, The 
attention per dollar spent study was started six months ago 
rect mail you the rest (when many advertisers and 
your advertising. agencies alarmed over 
confusion caused many re- 
PROFESSOR ERWIN search companies the radio and 
nology, Cambridge, Mass. ing measurement figures). 


and without ARF will com- 
the profession publicity has lengthy and detailed re- 
serious challenge has been 

New knowledge contributive the results, the peculiarj- 
higher living now ties and limitations radio and 
being produced much faster research. 
simple and informative form LINTON, MacLaren 
the public, tising Co. 

Somehow, the onrushes Briefly—net paid circulation 

new processes, Means copies publications 
products, flowing ever bought read. 
streams, must given the find that publishers, 
Here they are: A.B.C. Publishers’ 
Statements and A.B.C. Audit Re- 


> 
ports, your only factual 
MARK NAPIER, Managing verified information about 


tor, Walter Thompson Co. irculation pub- 
ing Research Foundation. 


Sixty-one ACA members said The Buréau’s trademark 


trusted friend, for has 


ing Research Foundation? Nobody REGINALD 
tion working Dominion sion) the has 
charter with membership limited had, you should have 
six representatives ACA stations the beginning 1955; 
member firms, and six million sets 
tives advertising agencies. covering roughly 75% the 
year; are nominated 
the governing bodies the two except 
oundation. oney 
into broadcasting than you 
magazines any year before the 
representatives the medium war. While you will put in- 
being studied and, money into 
bers, advertisers and advertising, will new. 
dation, though acts money, added the ad- 


chairman each tommittee 
provide with the Board. out other When com- 


panies drop out TV, their 
JOHN EASTMAN, Vice Presi budgets are cut and the 


Since 1948 the Canadian 
tising Research Foundation has 
made publishers have made 
Montreal, magazines vital, serviceable 
financial problem for 
fairly definite trends. set owner, the broadcaster, 
(In the four cities) the agency. 
population years age and| the moment the 
older can counted riders; television seems have outpriced 
17% the women,| market, though that may 
86% are riders; 81% men. the| before long. any event, 
upper rental quarter, 79% are| the mortality rate, drop-out 
riders; 84% the second quarter;| advertisers alto- 
87% third; 84% lower, The four| too high for anyone's 
quarters have remarkable (running high 37% 
larity number riders. network Similarly the 
per cent number new companies coming 
card: 35% will see the cards steadily over the past two years. 
which have white The figures suggest that televi- 
30% yellow background; 32% sion must used right today; 
other background color. requires all the same ingenuity 
eight per cent will see the and inventiveness other media. 
age card has cartoon; 30% Television has not replaced 
absolutely humor but some several other ad- 
illustration; 32% will see vertising media and doubt that 
product mentioned but ever will so. 
shown and 38% the product 
shown but not use. Thirty-one 
will see the card the 
the headline; 33% there 
headline without the product 
it. 
Thirty-four per cent 
riders will see your card 
copy words less; 32% 
words; 30% over words. 
Average length ride 
minutes. 


studies which can base 


ROY PERRY, Research Direc- 
tor, Maclean-Hunter Publishing 
Co. 
The co-operative effort pub- 

lishers producing the first 

audience study magazines 
Canada 1949 was heralded 

history-making 

1952 another big step forward 

media research Canada was 

made repeat the Magazine 

Audience Study with the addition 

Audience Study week- 

end publications. 


YOUR MONEY 


study show how many OUT WORK? 
people read publication (and 


collect information about their 
characteristics). 

There has been great advance- 
ment methods since the first 
such studies were made about should 


you yourself were out work— 
not making any money, you'd 
consider yourself something 
failure, you? the 


years ago and doubt other 
seems have been omitted from| Trust Certificates 
materially principal and interest. 
affecte eir result, 

committees will have the benefit 


all suggestions beforehand and| Avthorized investment for trust 


that they will not subject funds. 
pressure adopt changes the principal. 
work 

These audience studies supply YEARS ACCUMULATES 


information that helpful THE 


taking guesswork out 

selection demonstrating STERLING TRUSTS 
the vast audiences reached 


when the answers about the BRANCH OFFICE 
ber and characteristics read-| 372 1-3 Dunlop St. 
ers.can found these audience Borrie 


Nay 


Vanishing Canadian 


There’s only one thing that can keep this new breed 
vanishing Canadians from vanishing when your 
commercials come creative ingenuity, 


YOUNG RUBICAM, LTD. ADVERTISING 


Toronto Montreal London, Eng. 
New York Chicago Detroit Francisco Hollywood City 


HUDSON HORNET 
Sedan 


The fabulous Hudson Hornet now 
stock-car champion all three major 
racing associations! 

The reason for this exciting per- 
formance Hudson’s exclusive 
“step-down” design, with the lowest 
center gravity among American- 
designed cars. 

That why only Hudson can handle 
such tremendous power safely— 


why gives you the safest, most 
New Dual-Range HYDRA-MATIC DRIVE and TWIN H-POWER optional extra cost 


HUDSON 


HORNET 


BEST PERFORMANCE AND ECONOMY 
THE LOW-PRICE 


HUDSON 


NATIONAL STOCK-CAR 
CHAMPION 


Now enjoy 
power, matchless roadability 
and economy any price field 


comfortable ride ever had. 


Whether you choose Hudson 
Hornet its lower-priced running- 
mate, the spectacular Hudson Wasp 
—or the low-priced Hudson 
you get Hudson’s exclusive 
down” design, Hudson’s mighty 
power, matchless roadability and 
economy. 


Visit and try the Hudson your 
choice. What about tomorrow? 


HUDSON 


LOWER-PRICED RUNNING-MATE 
THE HORNET 


Standard trim and other specifications and accessories subject without notice. 


NOW DISPLAY YOUR NEAREST HUDSON DEALER SHOWROOM 


~* 
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Only HUDSON, with the lowest 
center gravity among 
cars, can handle such 
tremendous power safely! 


GOOD DRIVERS 
DRIVE SAFE CARS 
MAY SAFETY MONTH 
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Company Reports 


For easy reference company reports according 
industry business represented, The Financial 
Post reports under the security classi- 
fications used The Financial Post Survey 
Industrials. Further selections reports recently 
issued appear succeeding pages and individual 


Te assist readers in appraising and 
comparing (company financial state- 
ments. The Financial Pest has a unt- 
form methed ef presenting corperation 
accounts. Variations from the comps- 
nies’ published reports sre 


Construction 
MILTON BRICK CO. net profit 


$120,415 for 1952 was 3.4% higher 
Erection third tunnel kiln previous fiscal year’s net showed substantial im- 
tearing down two the year, reports Wholesale business was adversely 
which will result lower John Jr. Market conditions affected drops price wool 
production for first half of 1953, fluctuated. tops and raw cotton, and by de- j 
new water reservoir. This Warehouses the season Cost integrating the recently 
program. Company handled over 80% bed 1952 profits 
can be as carefree - Net earnings ......... . ’ INCOME ACCOUNT are becoming more ful : ic: : y Street 
move the other side town. It's easy, _Income tax ...... Years Ended: 1953 Mr. Walk 
and economical when you move the Allied way. Divds. Less: “and, with reasonably settled mar- 
4 2 7 Feb. 28 Feb. 28 Net earnings $681,720 $699,394 q 
Canadian cities Accts., pay. 71,565 67,666 Growers rebate prov. 73,000 
3,792 62,872 Earnings per Share and Dividend Record: 
Inc. taxes » 0e0n.0® ed fe, 7 Pens. fund prov. ..... 18,725 25,500 Class A $1.61 $1. $0 


*After depr. of ..... 520,446 383,050 
fIncluded in curr. assets in co’s report. 
Working capital ..... 320,753 170,414 


Conting. reserve ..... 
Growers rebate res. .. 49,873 49, 

Other reserves CONDENSED CONS. BALANCE SHEET 
Capital stock ..... eevee 133,810 130,550 As at Dec. 31: 1952 1951 


*After depr. of ..... 93,397 $176,020 $99,636 

. Working capital ..... 460,126 446,620 | Accts. rec. less res. ... 2,461,6 161, 
ron, Inventories ........... 3,602,040 3,784,995 


Total curr. assets .. 6,500,335 6,349,250 
NATIONAL HOSIERY MILLS exp., 58,685 58,238 


| Mise, assets ..... 39,495 32,251 


$266,626 for 1952 was less| Total assets ........ 8,798,735 
than 1951 net $340,916. Bank overdr. .... 712,952 1,096,354 


VULCAN IRON ENGINEER- 
ING LTD., Winnipeg, consolidated 
net profit $162,813 for 1952 was 
1.2% less than 1951 net $164,727. 


first 


INCOME ACCOUNT 


317,000 

1,841,379 


the same 1951, reports Presi- Mortgage pay. 


increased approximately Minority int. 
22%. Competition imported Capital 
hosiery, increased wages and gen- 
Surplus subs. 


eral costs resulted decreased Earned surplus 


Less: Deprec, 137,076 112,779 
Bond int. ...ccvesss 23,261 23,832 

Net profit 162,813 164,727 

Less: Pref. ... 30,000 

Seftplus for year .... 132,813 134,727 

Times Bond Interest Earned: 


Before ..... 22.10 20.16 rofits value 291,000 to-coast 


None paid. 
CONDENSED BALANCE SHEE 
Dee, 31: 1952 1951 Oug experience for can one 105 Agnew-Surpass.stores and step most popular 


Deposits 17,626 62,303 
Inventories .........+. 1,853,857 1,561,937 
Total curr. assets ... 2,829,580 2,490,293 
Ra Invest., affil. co. ...... 
Fixed assets* 1,403,706 Less: finish pro problems now 


improvement earnings over the 
same period last year,” says Mr. 


Eastburn. 
INCOME ACCOUNT 


out proudly pair Sovereign shoes. 


$17.95 


“where all Canada shops for shoes 


tat imi Total assets ........ 4,371, 
Mr. Pollock, President Dominion Industries Limited, has .an 1,098,006 Net profit 


Bk. & overdr. .... 
nounced the election Mr. Savage Mr. George Harper the Other curr, liabs. Less: Cl. divds, .... 4,136 6,565 
Cl. B divds, ........ 233,252 236,866 


Capital stock 1,250,000 per Sharet and Dividend Record: 

Class A $16.97 $26.22 


Mr. has been Sales Manager the Deilcraft Furniture Division Dominion 31, 1952, amounted 


Electrohome Limited for the last fourteen the Annual Meeting, 
Mr. ‘Pollock stated that the Company expects 15-20% more business Textiles 
CANADIAN CO-OPERATIVE 


1953 than was produced 1952. expansion program for handling the in- 

ereased production was described the shareholders. and surplus $79,691 for year end- Life 

Feb. 28, 1953, was lower Total assets ... 1,514,859 1,584,835 
Fixed assets® 1,393,691 1,028,450 
assets ........ 2,920,288 2,626,729 


Comb. 0.92 1.43 
tBased on present capitalization after 
3-for-1 stk, subdivision Dec, 31, 


CONDENSED SHEET 
As at Dec. 31: 1950 
Cash govt. sec, .... $448,721 


Total curr. liab..... 564,544 876,012 

pace cos Capital stock 
Earned surplus ....... 


*After depr. of ..... 1,150,336 1,029,815 
under curr, assets report. 
Working capital ..... 950,315 1,208,823 


Farm Equipment 

WATERLOO MANUFACTURING 

Waterloo, Ont., net profit 
$79,505 for 1952 was 1.5% less than 
1951 net 

During the latter part 1952 
company initiated plans for expan- 
sion through added lines and ex- 
tended territories, reports President 
Thom. 


Construction Machinery Can- 


PER CENT LESS 
with BUTLER Building 


You can get all the space you need and cut your building budget much half with Butler 
building! There’s type and size match your requirements exactly, easily adaptable the in- 
terior arrangement that will make your new building earn highest returns your investment. 
Pre-engineering mass-produced Butler steel buildings gives you these advantages: 


Permanent construction, low maintenance (alternate wall material easily applied) Profits were substantially affected, 
Fire-safe and wind-safe Attractive appearance partially monetary exchange 


INCOME ACCOUNT 


Years Ended Dec, 31: 1952 1951 
Net earnings $187,129 $227,000 
Less: Deprec. .....+.+ 37,428 65,185 

Income tax res. 4.. 70,196 81,136 
Net profit ......... eee 79,505 80,679 
Less: Pref. 

Com, divds. .. 
Surplus for year 


Conserve working capital and get the space you need with Butler building 


Preferred $3.18 $3.23 
Paid .... 0.45 0.45 
Common 2.05 2.09 
0.50 0.50 
CONDENSED BALANCE SHEET 
$990 $1,380 
Accts, rec, ..... 168,110 281,156 
Inventories ..... oe 716,502 803,886 
Life ins., ¢.S.v. ..... 30,133 29,091 


Total curr. assets .. 915,735 1,115,513 

INV. ASSOC, CO. ..ceseee 8,500 8,500 
Fixed 428,326 449,667 

Total assets ........ 1,385,592 1,601,547 
Due bank ....... eocecs 215,249 409,444 
Accts., tax., pay. .... 162,497 235,871 


STORE lighted, unobstructed floor space en- Total curr. 


displays. Earned surplus ..... 
*After depr. of .... 467,863 455,907 
fIncl. in curr. assets in co’s report. 


It will pay you to get the BUTLER story! Working capital ..... 537,989 470,198 
few minutes spent with Butler dealer 
factory representative may the means 
you half the cost 


Transportation 


PIPE LINE TANKERS LTD. net 
profit $5,520 for 1952 was 91.5% 


conventional materials and sidewalls allow use every higher than 1951 net $2,883. 
methods! sure getting the most for foot floor this Butler rigid frome 
Your inquiry Whatever shop procedures suit your product best, fabrication simple with 
Share and Dividend arc welding simple and economical. This versatile metal can die cast, 
achined higher speeds than 
TORONTO, CONDENSED BALANCE moulds. Moreover, magnesium can gher speeds 
ALBERTA Butler rigid frome buildings form application. Consider magnesium for your products. 
° *After depr. 3,053,034 432,000 { 
WINNIPEG, MANITOBA Working 
cess curr. liabs. over curr. asse 
499 Main Street a 
$323,697 for 1952 was 69% higher 320 BAY 


than 1951 net $302,917. 
Profits from retail op- 


: 
3 
e : 
j 
330 Carlaw Ave., Toronto, 
: 
3 
j 


FAULTLESS 


RING BINDER 


WITH 


7 


Current Loans and Savings Deposits 


New Records Chartered Banks 


Substantial gains current 
loans and savings deposits feature 
the return the chartered banks 
the Finance Minister 
March 


Both items established new high 
current loans 
bank credit. 


tion also factor. 


levels, 


millions being about $19.7 millions 


higher. than the previous high 
record ‘established November 


$5,066 millions were $58 mil- 
lions the month and thé pre- 
vious record established Feb. 
28. 


continuing active. this 
time year farmers borrow 
buy seed and for other purposes; 
merchants borrow pay for their 
stocks spring goods while 
opening much construction 
industrial activity requires 
Opening 


The expansion savings de- 
posits attributed mainly 
continuation conditions which 
have been evidence for some 
time. 


lions, savings deposits are 


millions above the 1952 level 


the same date. 


slightly reflecting stock 


markets. 
Loans provincial 


ments were lower both the 


month and the year, while loans 


municipalities were higher the 

month but lower the year. 
Following are important figures 

from the statement with compari 
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THE Albertan MODEL 


FAMOUS 


PLANNING EXPANSION? 


Specialists 
Building for Industry 
Complete service 
from design 
occupancy 


MARLIN ENGINEERING 


207, 454 St. W., 
6-9351 


INTERNATIONALLY 


SOLD ALL LEADING HAT SHOPS COAST 


The increase loans was main- 
sion business, demand for bank Immediately Available Liquid Assets 
1953 1953 hange 195 ange ! 
Bank of Canada notes .....+ 232.349 . 191,489 + 40,860 207,481 + 24,868 
This year should show sub. coin 1,559 1,655 1,549 
provement net earnings Foreign currency 42,029 37,644 36,127 +5,912 Head Office Branch Office 
Orange Crush Ltd. if the weather — banks ....... 311.509 281,437 30,072 269.450 + 42,059 f 
shareholders at company’ Ss annua om. long term ..... eosee 1,951,457 1,791,102 + 160,355 781,59 + 169,85 : 
SLIDE APAR SPRINGS provement, said, with municipal secs ........... +30 164,177 
isi Mun, loans ..... 128,785 116 256 529 32,27 —3, 
H tO COTMP. ee 12,079 11,994 +85 re 
increase of $370,000 in. working Int, bank bal. _ 
the Public Directors 
For. curr. in Canada ....... 160, ax 177,580 056 109,913 +50,611 
Due other banks 105,306 114,705 —9,399 +6,881 
. an 00 over ese Liability to Shareholders 
Capital Peruvian Oils Minerals, Limited has acquired concessions 
e+ 10,169,903 10,921,015 +148, 888 9,595,658 +574,245 covering approximately 1, 00Q 000 acres of potential oil lands in the 


4Other than Caneda. 


Merrill Pete 


Issues Stock 


new issue 800,600 common 
shares, par $1, Merrill Petro- 
Ltd. has been made, 
which 400,000 are offered Can- 
ada $4.50 per share syndi- 


Republic Peru which 79,500 acres are the Coastal Region 
the Sechura Desert and the balance the Oriente Region, the 
foothills structure east the Andes. The Company proceeding 
with plans for active exploration. 


REO 


PRINTERS 
PRINTERS 


PRINTERS 
PRINTERS 


This ordinary truck cab. cate headed Wood Gundy 
specially designed and Co, The remaining 400,000 shares 
for comfort, are being offered simultaneously 

ety and convenience. the group under- 


writers headed White, Weld 
Co., New York. 


the proceeds, $700,000 will 
used retire company’s outstand- 
ing bank loans and drilling rig 
purchase notes. Remainder will 
used for general corporate pur- 
poses, including working capital, 
additional proper- 
ties, exploration and drilling. 


Merrill Petroleums Ltd. 
incorporated Alberta 1951. 
President Tanner, former 
Alberta Minister ‘of Mines and 
Minerals. Company holds vary- 
ing interests over five million 
acres exploration acreage, 
which some 776,000 acres are net 
ite 


addition, company owns eight 
rotary drilling rigs and curries 
drilling business through Cas- 
cade Drilling Co., subsidiary 
whom the rigs are leased. Through 
another wholly-owned subsidiary, 
Asher American Inc., company 
owns interests re- 
covery projects Indiana, Illinois 
and Oklahoma, and exploratory 
properties 


Consolidated net loss for the 
six months ended Dec. 31, 1952, 
was $100,102; the year ended 
June 1952, net 

Capitalization April 1953, 
including the new issue and 799,- 


CANADA 


DUNLOP HOLDS THE KEY 
WORLD-WIDE RESEARCH FACILITIES 
INDUSTRIAL RUBBER 


New foam rubber seat backs. 


New fully adjustable seat. 

New map and pockets each 
rear corner cab, well dispatch 
compartment. 

New steering for max- 
imum comfort—more space between seat 


and wheel. 
Newelectric windshield wipers, for 495 shares issued and issuable 
vision. shareholders Asher Oil Co., 
New full-vision instrument panel. 
New brake and pedal positioning. 


‘These are some the features drivers will 
appreciate the new Reo. 


First Joint Meet 
U.S.-Canadian 
Chemical Experts 


new Canedian process for 
making nitroglycerin, first success- 
ful commercial scale production 
acid from zinc con- 
centrates, manufacture alco- 
hol from wood and paper waste 
materials, were subjects three 
the two dozen papers presented 
this week the first joint 
conference chemical 
gineering groups Canada and 

Some 400 engineers from all 
parts the and 300 from 
Canada attended the first joint 
conference held Canada 
the American Institute 
Chemical Engineers 
Chemical Engineering Division 
the Chemical Institute Canada. 
come Canada meet joint 
Session with the Canadian 

growing respect for the rapidly 
expanding Canadian economy and 
particularly the record growth 
the Canadian 


Around the world, Dunlop research has common 
make better Industrial Rubber Products for you. 


FEATURES: 


Rubber products are being developed and 
Dunlop for defense, for industry and for general 
use. This work goes the clock and ‘round the world. 


Three job-proven Gold Comet Engines 
124 H.P., 140 plus 
choice diesel and propane engines 
every 


REO COMET 
ENGINES 


Better Performance Greater 
Lower Parts Recon- 
ditioning Costs. 


Are you planning expansion—modernization? 
where, rubber products fit into the picture. For news 
developments—for skilled engineering service—write your 
branch Dunlop-Canada. 


GOLD COMET ENGINES 
107 124 140 


SEE YOUR REO OFALER BEFORE YOU BUY ANY TRUCK 


When you compare what Reo offers Value—Economy and 
Durability that Reo your best Truck buy. 


RED 


CALGARY VANCOUVER 


EDMONTON 


‘ 
REO MOTOR COMPANY CANADA LTD. LEASIDE ONTARIO 


Interests Overseas 


New factory for Granby Die 
Casting Co. Granby, 
expected begin operation 
August. Project cost $70,000 


sidiary, Kawneer Canada Ltd. 
New company has purchased five 
acres Toronto where will 
build factory for storefront and 
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Industrial Growth 


including equipment, make pos- 


PROCESS PIPING 
AND FABRICATION 


REFRIGERATION 
WARM AIR HEATING 
FREQUENCY CONVERSION 
PIPELINES AND STATIONS 


DESIGN, ENGINEERING 
AND MANUFACTURING 


MINING PLANTS 


MILLWRIGHTING 
SHIPBUILDING 


tory has been opened Trenton, 


Short Positi 
ritish and Commonwea 


Semi-monthly short position 
the Toronto Stock Exchange Company has been developing 
April 30, eliminating odd lots Canadian market for four 


members’ books, aggregated 739,-| Most the copper used 


315 shares 176 issues, compared Ontario, which also in- 
with 597,150 shares 163 decision manufacture 
Sir Brograve Beauchamp, 


Largest net changes president the Canadian com- 
ual stocks were: Tomlinson, English 
Shares managing director, is. vice-presi- 


Aluminium ~ 300 Gwillim +9,000 . i ; 

E. Metals +12,200 Stanwell +9,100 


Gunnar —6,350 Un, Asbest, —5,300 Auto Specialties 


Our London, England, office sible new products: F.. Plym, 
the knowledge, injection castings firm, claims have 
experience ond understanding zinc, bronze, brass. Company has invented resilient metal sash 
required handle purchaséd machinery and made possible open 
Tax and Investment ory Montreal Die Casting with large expanses 
Longueil, operating glass. The American company has PLUMBING 
Longueil until the Granby business years, has 


COMPANY St. Squore 


OFFICES ACROSS CANADA FROM COAST COAST 


4 


short positions Auto Specialties Mfg. Co. 
Steck Shares Shares operations about July ad- 
dition costing $150,000 with equip- 
Amurex 900 udson Bay 7 j j 
Anacon 5,600 Imp. Oil 3,500 vonage iron : castings, auto 
Anglo-Rouyn 1.500 Inspiration body repair kits, 
Aquarius 2,000 Int. Nickel 100 * * * 
Argus 500 
Ascot 800 upiter 
Atlas Steel 100 a ‘a Auto Hardware 
Aumaque 500 eyboycon ,000 
Bagamac 5,000 approved fixed low assessment 
Barnat 1,000 e Dufau ,200 ; 
Shore for Lake Simcoe Industries Ltd., 
Base Metals Lynx Which the company had asked 
Bell Phone 600 acassa 0 tai 
Bevcourt 2,000 Mackeno 200 had also been considering Sutton, 
Bobjo 500 acLeo 100 
Bonville Fast. New company, owned 
Bordulac Massey-Harris 2,000 Atwood Vacuum Machine Co. 
Brilund ,000 ndamar 00 ; H 
Brunston 500 Nat. Explor. 500 4 . 
TESTS ALL THINGS Buffalo Ank. 1,000 Negus for plants Oakville, Burlington 
Callinan 1,000 New Concord 100 about 50 AD AN MOV, ~ N 


: ° r 
470 


ENGINEERING 


Newlund Expansion 10,000 sq. ft. OFFICE: COMSTOCK BUILDING, 206 LAIRD DRIVE TORONTO, ONTARIO COMSTOCK 


branch, today 


Cdn. Pipeline 500 Noranda 900 
proven Addressograph advantages Coldstream Pete. purpose with addition. also agent Etobicoke Township, To- Company subsidiary distributor company’s 
added automatic printing and accumula- Following developments are re- has been started, will contain 40,- town, Complete fabrication Canada 
tion figure data. Multigraph Methods Devon Leduc Toronto 000 sq, Production furnaces! Present many models possible 
Em. Glacier 200 Stanwell 11,600 | ft. Labor force will also double a ‘| 


q 4 oldcres In s 300 2 
Gypsum 200 500 Switchgear 
factory where will consolidate 


LANTS 


built power distribution switch- 


New Mutyal Fund 
Offers Thrift Plan 


Net assets Natural Resources 
Canada Fund, New 
totaled $1,468,972 March 31, 
compared with $107,238 when 
shares were first offered 
the public generally June 
1952. Number shareholders 
March 31, halfway mark 
fiscal year, was 2,081, and number 
shares outstanding 486,927,722. 
investment plan whereby Na- 
tural Resources’ shares may 
accumulated 
purchases has been inaugurated. 

Here distributicn fund’s 
assets March 31: 


THE NEW HILLMAN 
YOUR 
TODAY! 


THE 1953 HILLMAN MINX CONVERTIBLE 


The wide, bench-type front seat only one the many features 


that ntake this the smoothest, smartest, yet the most 
cal its class. You'll for the price, too! 


Securities: % 
Tron ore ... 


Other resOuUrces %.03 


PUT COCA-COLA THE JOB 
THIS SELF-SERVE COIN COOLER: 


will continue its re- 
markable growth,” says President 
Valenta. “The daw.. 
should only accelerate that 
growth. even 
though its oil output has soared, 
can only supply small part its 
petroleum requirements. new 
pipelines are built, Canadian oil 
fields supply more petroleum 
and natural gas the 


Increasing numbers offices and industrial plants throughout EXTRA 
Canada are proving themselves that Coca-Cola the job Means 
supplies needed refreshment during break periods keeps for many useful purposes 

Employees are glad pay for Coca-Cola and the profit from 
coin cooler means welcome extra revenue for various purposes, 
The VENDO automatic coin cooler the ideal equipment 
for office, factory and institution. 
size—the VENDO (shown here) the 
VENDO takes up.very little room, 
pays for itself. Fully automatic 
themselves, the cooler 
collects the money. 


THE 1953 HILLMAN MINX SEDAN 


years and billion miles have this 
for Here are the flowing lines big 
ear, along with light economy and exteptional 


ROOTES MOTORS (CANADA) LIMITED VANCOUVER TORONTO MONTREAL HALIFAX 
HILLMAN, HUMBER, SUNBEAM-TALBOT, COMMER, KARRIER, ROVER AND LAND-ROVER PRODUCTS 


Northview Motors, Walker Motors, 

2270 Eglinton Ave. Yonge 

Toronto, Ont. Newtonbrook, Ont. 
1-1077. Tel: BA. 1-7022. 


COCA-COLA LTD. 

Department B-13 

Broadview Ave., Toronto, 


would like get complete information how 
the coin cooler for Coca-Cola can provide worth- 
while service our establishment. 


Gairdner Co. Buys 
Lightcap Securities 
Gairdner Co. has opened 
office Winnipeg through pur- 
chase Lightcap Securities Ltd. 
Frank McDonald has been ap- 
manager. The Lightcap 
firm began business Winnipeg 
ing with the Gairdner 
tion, which now operates offices 


Firm 


Baker's Soles & Service, Nixon's Gerage, My Name 
Yonge St. Oak Ave., 500 Main St. North, 
Richvole, Ont. Weston, 

Tel: Richmond Hill Tel: CH. 1-3321. 


MAIL THIS COUPON TODAY! 


Yorktown Motors Limited, 
623 Yonge Street, 

Tel: 2184, 


Nordic Truck Equipment Motors Limited, 
106 Main Street 645 Eglinton Ave. West, 
Weston, Ont. Ont. 

CH. Tel: MA. 0363. Canada and one New York 


= 
Bros., 3262 Street West, Toronto, Ont. Tel: MU. 1125-6. City. 


Cronin Motor Soles, 
O'Connor Drive, 
Ontario, 


Refreshed Employees Work Better 


(3 : 


BUSINESS ESTABLISHED 1902 


BIGGAR CRAWFORD 


The Investment Asseciation 


170 BAY STREET, TORONTO 
EMpire 6-8073 
Private Wire 


TORS 


sleep better 
with your money 


biggest problem for most modest investors and the 
cause many sleepless nights answering the 
question when buy and when sell stock 
holdings. TIMED INVESTMENT FUND'S pre- 
détermined plan for the buying and selling securities 
eliminates problem for you. Through this plan, 

the stock continued fluctuation, 
offer steady but conservative “inflation-proof™ 
keeping your investment safe easily 

yertible cash. 

first time, offering TIMED INVEST- 
MENT FUND shares for sale mail, direct the 
investors. Customary acquisition costs are halved: 
Return the coupon for further information how. 
protect your investment capital through 


send further information and copy 


Mail to: COLLIER, NORRIS QUINLAN 


507 Place Montreal 320 Bay St., Toronto 


Credit losses represent 
Capital and its earning 
power Gone Forever 


Ever group manu- 
facturers, wholesalers organizations 
are transforming customers’ pay 

that they will paid. 


NEW BOOK tells 
tant ways AMERICAN CREDIT 
INSURANCE contributes 
sound business management. 
We'd like mail you 
copy. Phone our office 
your city write American 
Credit Indemnity Company 
New York, Toronto, 
Montreal, Sherbrooke 

Vancouver. Just say, “Send 
book offered Financial 


NEVER substitute for Credit 


your RECEIVABLES 


CANADIAN DIVISION 


Credit 


OFFICES TORONTO, MONTREAL, SHERBROOKE AND VANCOUVER 


Business 


compared only 63% 


passenger cars. 


Department sales week ended May same week 


increase total new 


last year. Increases: Saskatchewan, 27%; Alberta, 13%; 


Manitoba, 3%. Decreases: Ontaria, 20% Quebec, 12%; Maritimes, 5%. 
Cheques cashed this year above same period last 
year. New this period. Only shows decline from 


same period last year: 


Turnover current deposits slightly above year ago, while turn- 


over savings deposits down somewhat. 


Refined copper consumption Canadian industry year 


April 17% below same period last 


Cement output this year latest 18% ahead last year 


ume. 


Chain store sales show general gains. Increases this year April 
over same period last year: shoe stores, 13%; hardware, 11%; vae 


riety, food, women’s clothing, 7%; drugs, 


Stock sales ratios five kinds chain stores for which 
kept are higher than year ago. food stores stocks are same 


tion sales year 


Consumption primary power this year above 


same period last 


Industrial production index 10% above year ago 
Bus manufacturing low gear. Only new units sold domes- 
market this April compared with 117 units sold same 


time last year. 


Rise farm production isn’t just inflation. Physical volume 
farm production greatest record 1952, Dominion 
Statistics index now Previous record was 1942. Last year 


65% above 1935-39 average. 


Major Weekly Indicators 


Department store sales ch. from 
year earlier .... 
Carloadings, total 
Eastern Canada 
Western Canada ..... 
Iron and steel products .... 
Ores, concentrates ..... 
Base Metals .............. 
Lumber, timber, plywood ... (cars) 
Cement 
Bank Canada holdings 
Securities 
Short term governments millions) 
Long term governments millions) 
Other. securities millions) 
Bus. moving av.) 
Canadian Dollar cents. average) 
T.S.E. Industries index ........... 
Bank Clearings 
month-end period, 
month-end period, 


millions) 


Latest 
Week 


108,595* 
62,296* 
2,558* 


20.8 
1004616 
309.18 

502 
542 


Week 
Ago 


+14 
78,862 
50,731 
28,131 
1,741 
2,026 
622 
3,600 
1,195 


2,242 


796 

101.465 


442 
495 


Month 


Ago 


65,8347 
32,3187 


2,191 
1,369 
807 

16.5 
101.733 
311.45 


307 
352 


the Month 


Year 
Ago 


109,432 
70,867 
38,565 
2,677 
4,485 
759 
5,006 


1,203 

16.5 
101.729 
314.93 


441 
508 


Goodyear Landing Mat starts paying for itself 
installed. Originated for the newsprint industry, where 
destructive handling losses zero, also ideal for all loading and 


unloading operations requiring careful handling. 


Goodyear Landing Mats are made centre layer Airfoam 
covered top and bottom high quality live rubber. 


ordered for special applications fit specific 
tasks. The minimum size per order 


feet per 

you solve them. Write call your nearest Goodyear 
Branch—Saint Quebec City, 
London, Winnipeg, Regina, Calgary, 
Edmonton, Vancouver. 
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« 


Section view shows 
COVER high quality live 
rubber top and 


made 
firm 
resilient 
Airfoam. 


The Airfoam 
sorbs the shock and 
the cover binds the 
mat 


Latest Month Two Mos. Year 
WHAT WE PRODUCE— ee Month Age Age Age 

sin all industries, tingex) 239.6 231.8 235.4 218.6 

factories 245.2 248.6 233.0 

eFood & 183.5 181.4 212.6 178.4 
eTextiles (INGER) 219.4 199.7 194.6 196.1 
eClothing oo 174.7 169.4 169.1 144.6 

‘eChemical index) ....... 240.1 269.1 261.8 272.3 

sTotal ...... 323.2 311.5 304.5 281.7 
siron & steePproduct® (Index) .. 290.1 292.5 293.7 295.6 
®Primary iron & steel (Index) .. 312.1 322.9 311.1 329.9 
sFrom mines 164.4 164.6 173.3 146.9 

eMetals o<ew 119.8 118.0 118.6 131.3 

 eNohferrous smelune, 232.5 229.2 223.7 212.3 

—From farms 

Hogs graded 1000) 552 456 451 585 

Cattle celiveredk 1008). 132 114 126 88 

| —From sea 
Coast catch ($000) 1,017 2.106 1,600 

BW. Coast catch ($000) 231 234 178 470 

—From forests 

Newsprint (000 439 476 

Pulp 00 tons) <...ccoccccccncceccescocccce 754 696 715 769 

—In powerhouses 

Electricity (Index) (seasonally adjusted) 254.3 252.5 250.5 229.6 

WHAT WE SELL— 

Retail sales ($ millions) ....... 75 ait 1,121 741 
Dept. store sales ($ millions) 77 62 4 70 
Country store ($ Millions) ....cccccesonve 34 36 52 36 

Wholesale sales (value Index) ...cccccesece 305.0 309.1 340.9 314.9 

ePass. car sales (units) ...... teevcccccéccce 39,543 30,254 23,130 23,008 
WHAT'S ON HAND— 

Mfrs. inventories 184.1 186.7 192.3 

Dept. store stock/sales ratio ....-cecescsse 3.2 2.9 17 2.9 

| SPENDING, SAVING POWER— 
Labor income ($ millions) .........-++++00 931 958 960 R46 
Dividend payments (Index) (annual rate) 245.3 244.1 244.1 248.2 
JOBS— 

sEmployment (Index) 181.8 182.5 187.0 138.0 
eMfg. employment (Index) ..cccccccsccesece 199.4 197.6 196.3 187.3 
BUILDING— 

Contract awards 273 149 163 
FOREIGN TRADE— \ 

Exports ($ millions) .. TT 280 321 394 314 

Imports millions) 315 328 345 382 
MONEY— 

Money supply (§ 5.001 5.011 5,173 4.730 

eCheques cashed ($ millions) ,,... om 11,894 9.503 11,723 9.429 | 
Savings deposits ($ millions) ... “e 5,067 5,008 4.945 4,748 
Current public loans ($ millions) .. see 3,262 3,181 3,178 2,797 
Life sales 204 183 220 172 
GOVERNMENT— 

Federal surplus (cumulative) 264 631 
PRICES— 

Censumer price index 00 114.4 148 115.5 116.8 


Index bases: production, wholesale sales, 
100; 


1935-39 = 100; employment, payrolls, 1939= | 


manufacturers inventories, 1947 average =100; consumer price index, 1949=100. | 


DEFENSE- IMPORTANT and Supply— 


Steel ingots and castings (000 tons) ..... 
eNet imports, primary shapes (000 tons) or) 
ePrimary copper (000 'tonS) 


eNickel (000 tons) ..;... 
sCement (000 bbl.) 


item this week. 


Lumber (Million 

Exports (million £DiM) 


Latest Month ¥r.to % chge. yr. 
Month yr. age date to date 
326 306 673 +8 
102 167 102 -39 
24 22.5 68.8 +5 
12.2 12.3 35.8 +2 
1,850 1,459 +18 
578 - 489 1,063 +17 
235 259 3,329 


Date thr your file: The Financial Post, May 16, 1953. 


Company Reports 


Foods 


INTER CITY BAKING CO. con- 
solidated net profi: $243,917 for 


ended Jan. was 58.7% 


higher than previous fiscal 

Operating continued in- 
crease, but. cost; ingredients 
showed reports 
President Hutchison. Net 
capital expenditures totaled $169,- 
638, largely for old 
trucks and purchase additional 
new trucks. 

CONS. INCOME 


~ 


Years En@ed Jan. 31: ' 1953 1952 
Net earnings . $476,356 
Less: Deprec. . 156,701 
Income tax 168,000 
Loss, re asset sale ., 
Net profit .... 243, : 
Less: Dividends ..... . 111,011 95,152 
Surplus for year ..... 132,906 58,503 


Earnings per Share and Dividend Recerd: 
... «. $2.3 $1.45 
Paid (new) . 6.80 +0.25 0.80+-0.10 


CONDENSED CONS, SHEET 


As at Jan. 31: 1952 
Accts, rec., less res .. 129,700 161,416 
Investments? .......« 790 894 556,889 
Inventories .......«. de 194,975 229,118 | 

Total curr. assets 1,493,088 1,331,653 | 
Fixed mssets* .....+¢« 1,503,124 _1,510, 881 | 

Total assets 4,090,084 3,932,072 | 

Total curr, lied. 411,833 385,877 
Capital stock ....... 2,114,500 2,114,500 
Surplusa + 1,564,651 1,431,745 | 

*After depr. of ..;. 1,816,269 1,742,589 

tMarket value 788,325 554.985 

ref. 31,187 31,187 

Merchandising 


LOBLAW INC., Buffalo, N.Y., net 
profit year ended 
Feb. 28, 1953, was 148% higher than 
152. 

Sales were 20.1% the year 
record $134,289, Eight new 
markets were opened duting the 


kets. Feb. 
with 130 year 

Qperations exténded into 
Ohio with the opening market 
January. Three more gre prac- 
tically completed, report Chairman 
Peachey, ahd several others will 
added during the current fiscal year. 

130,000 sq. warehouse and 
office building, completed be- 


fore mid-summer, will serve the 
new Ohio markets well several 
markets now operating Pennsyl- 
vania. 

Directors believe the new year 
should encouraging 
results than have been experienced 
the trade generally since 1950, 
say the chairman and president. 

INCOME ACCOUNT 


Feb. 28 Mar.1 
Years Ended: 1953 

. on cocks + 134,289,103 111, 093 
Net trading profit... 4,507 "226 3,559,236 
Less: Deprec. .,.+++ 694.669 611,084 

Inc. taX 2,380,000 
Net profit ...... 1,248,152 
Less: Dividends .... 439,365 439.365 
Surplus for year .... 923,292 808,787 


Earnings per Share and Dividend Record: 
» Common $4.08 $3.55 
CONDENSED BALANCE SHEET 


Feb.28 Mar.1 
As at: 1953 1952 
Cash . $2,767,874 $1,633,535 
Accts. ‘rec. ee 240,731 90,375 
Total curr, assets ... 10,992,536 8,457,427 
Invest, adv. to sub... 270,143 319,790 
Misc. assets ......+. ee 303,824 335.980 
Total assets .,..+... 19,507,326 16,602,739 
Accts., etc., 4,188,900 2,990,220 
Taxes pay. eosee 2,393,735 1,715,370 
Tetal curr. 6,782,635 4,705,590 
Funded debt 2,800,000 3,000,000 
Mis>. res. ...!... 124,000 89,750 
Capital stock 2,108,952 
Capttal surplus 271,585 271,585 | 
Working capital, . 4,268,901 751,437 | 


Date Company Place 
May 13—Burlington Steel Hamilton 
May Paper Co. New York, N.Y. 
May 14—Francoeur G.M, ...... +» Montreal | 
May 
May 
May 
May 
May 
May 
May 
May 


Sec. Corp., Montrea! 
14--Lake Wasa Mng. Corp., Montreal 
14—Molsons Brew. ..... «eee Montreal 
14—Towagmac Explor, .... Montreal 
15—Candn. Mal. G.M, ....... Toronto 
19—Bagamac M. ....... TOTonto 


May Mines ..... 
May 21—Area Mines ........... Montreal 
May 21—Can. Machinery Corp., Galt, Ont. 
May 22—Gen. Motors ..... Delaware, Md. 
May 22—Nat. Explorations Ltd., Vancouver 
Mey 25—Banff Oil .............. Toronto 


May 25—Tuckett Tobac. Co. Ltd., Hamilton 
May 26—Inter-City Baking ..... Montreal 
May 27—Ont, Beauty Supply .: Hamilton 
May 28—Brazilian Traction ..... Toronto 
June Lid. ......... Toronto 


ITTLE LONG LAC GOLD 
MINES has declared dividend 
cents share, payable June 12, 
1953, shareholders record 
June 


built for 


Alco Surface Condenser 
built for 
Moose Jaw refinery 


2 
Ceke Drum 


Meose Jaw refinery 


ALCO. Products Division Montreal 
Locomotive Works, Ltd., builds wide range 
heat exchangers, fractionating towers and 
pressure ‘vessels for the Canadian oil, chem- 
ical, and paper industries. 


For high and low pressure service; for high 
and low temperature service; fabricated 
carbon steel, chrome and nickel alloys, stain- 
less steel, stainless-clad, nickel-clad, copper 
lead-lined materials. 


pIVISION 


ALGO 


¢ 
RUBBER PRODUCTS ENGINEERED FOR THE JOB 
Deity 


which are either completely ity causes the stamps looseri 
new are being made when the pads are moistened, 
him correct habitual faults Canada for the first time are 
get the feel the game.| contribute this Loading 

column. Describe the Caulking gun loader fills gun 
Light Push out cylinders with desired com- 
push-button terial surface the gun and 
the door system for homes, farms, offices ‘prevents air pockets. Allows 


tirred dirt taminati 
writing of: and industrial plants has from packing, dirt contamination 
fully wired panel, uses and insures easy flow into terial. Wiping action the pis- 


end Headings low voltage and silent in| measuring drum. ton ensures use all material 
nveice an oteme 


refill, it.can fastened the container 
styles available and| the wall with the special plas 
| 
| 


THE 
EXECUTIVE 
WITH RECLINING 
CHAIRS FOR SIX, WITH 

THE ADDITION 
EXTRA LEAF THE 

BECOME FULL LENGTH 


Municipal Assessment and Notices 


Direct Mail Portable 

Write phone for full information For Coffee Cook fluorescent 

Airtight, plastic coffee dispenser tense, glare-free white light 

(BRADMA) LTD. fee, level Unstick Stamps use whenever close viewing 

TEMPERANCE ST. TORONTO EMPIRE spoonful with each turn the Stamps that have stuck each comes supplied 
handle... Holds from two other can separated with without magnification. 

three depending grind.| destroying the gum, placing| Can equipped instantly for 


Financial Post has a uniform method of presenting corporation accounts. Variations : 
the companies’ published reports are footnoted. able producing more than 


100 copies per minute perfect 
ublic Udilities the Nictaux River raise-and-lower gauge, 

net During 1952, 3,289 customers justable pressure control 

was 
” 

President Major Dry charged” battery, now 
electric sales: Operating expenses the 1951 shipped “dehydrated” dealers 
and payrolls were also record figure. Total coach miles traveled| order prevent loss life 
in-| 2,804,198, compared with 2,761,-| during storage. activated 

raised operating revenue from $1,- plastic Polyethylene 


reached all-time high bottle. new battery, not 


kwh, 9.3% the year. Board authorized discontinuance longer, but easier 

kwh and 31,191,240 kwh outlook for 1953 for Slow-Perish Package 

was purchased, tinued rapid growth,” says Cartons made paperboard, 
“The sizeable increase vegetable parchment, and 


INCOME ACCOUNT 
become even more marked,” Ended Dec. 31: 1952 used for packaging food prod 


1951 
the president. “With hydro resources Gross earnings ....... $8,988,431 can treated 


QUIET, EFFICIENT AND ECONOMICAL 
THE DOVE FLIES 1,500 MILES 
NON-STOP AND CRUISES 

SPEEDS 

200 


FRIGIDAIRE 


AND AIRCRAFT CAN 


While 104,974 tons Nova Scotia Less: containers provides oxygen 


j ” ; “ 
barrier within the package. line desks and, back” speaker. With one used “thousands times, 


set new standards carefree comfort 


MacKeen. boilers Com, Waterloo Co. Office dictating machine true-fidelity recording for previous work automatically 
with twin Meter-Miser for quick conversion for Waterloo, Ont. Booklet one smal] instrument| claimed devoid erased while new dictating 
operation plus reserve cooling power. And these twin models trates this company’s both mictophone and hiss. Unbreakable tapes may! 
can equipped with a,thermostat that you control Gross capital expenditures 4.78 


totaled $3,286,789 while retirements Share and 


je 


for hot weather and tht thermostat the 


Great Circle Cooling” the lion kwh, opened Common 2.19 1.92 

rounds you with cool, clean, refreshing lets you ago. 

sleep, work complete healthful comfort. Major attention was focused 


Water St. steam generating plant, etc. 968,710 
220,000 per hour high pressure Unamort. Accounts Receivable records are 
steam boiler commenced April, Misc. assets the minute and modern 


has been ordered and details are assets ........ 38,552,495 the use Burroughs Sensimatic John Forsyth Ltd.., famous shirt 
being completed for 300,000 per Accts, tax. pay. accounting machines. Training maker, has found that Burroughs 


hour high pressure boiler. This curr. liab ‘is easy and operator fatigue Sensimatics are ideal handle the 


for demonstration. You'll 


find his name the Yellow Funded 
Pages your phone book. Preliminary planning for further great detail and higher speed. 


Or write for literature to addition of 60,000 kw of steam plant, Gsher res, ..... 127,119 123,689 


Limited, Scarborough’ way, reports the president. curr. assets report 

(Toronto 13), Ontario, site has been purchased Tufts capital 
\ 


Ask your Frigidaire Dealer 


Cove the Dartmouth side 

Halifax harbor provide for future 

generating plant requirements. Work Entertainment 
started late the year con- CONFEDERATION AMUSE- 
MENTS LTD. net profit $110,850 
for year ended Jan. 1953, was 
higher than previous fiscal 


net 
INCOME ACCOUNT 


Years Ended: 1953 1951 


Acceptance 


‘ 


Dealers’ Reserve accounting costs have 


been greatly reduced and the records are 
Surplus for year ..... ceptan ration 
Earnings per Share and Dividend Record: of Canadia Corpo 
Preferred $20.67 imited Toronto, 
oe 7.00 7.00 
None paid. 
s at: 195: 1951 ; ; 
Cash Dom. bds. Sensimatic accounting machines enable 
r oes 0,000 0,000 
Supplies hand secure prompt and efficient 
Total curr, sales analysis records. 
ee 2, 57,826 


throughout urope for many years, are Of 85 any 854,059 
EASTERN THEATRES LTD. net proving its outstanding accuracy, 
Before you buy profit $48,806 for year ended Jan. versatility and wide variety 
present equipment, look into Munck Hoists. 1953, was 13% less than previous 
The 100 mounts fiscal year’s net $56,114, Canadian businesses. Burroughs Sensimatics 
type mounts. Also special Jow-headroom mount- easy rate—make possible 
ings. Capacities range from ton Inc tax prov. they are extremely ope 
unc oists— Earnings per Share and Dividend call your Burroughs man today write 
driven, single Built-in motor, inside drum, weight Burroughs Adding Machine Canada, 
steel shaft ond CONDENSED BALANCE SHEET Limited, Windsor, Ontario. 
For lower first. costs, overall operating econ- 
se 41 
and safe, foolproof performance—equip Fixed 
now with Munck Hoists. Fast delivery. Complete Total 
Sverre Munck servicing Canada. 487 487 
Capital stock ... 32,000 32,000 


Hoists. send me, without 


WHEREVER BUSINESS THERES 


w 


folders 
Burroughs 


f ( \ 4 
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Member Audit Bureau Circulations 


No, 20° 


Where The New Champions For Political 


Here’s Close Look the Vacancies 


And the Limited Sound Lawmaker Supply 


EDMONDS 


The politicians are hard three 
provinces, with election campaigns underway 
Nova Scotia, and British Colum- 
bia. 

And the signs ‘surely point Federal 
possibly 

cians, and for the rank-and-file who back 
their ideas democracy working for 
their political parties. 

And one the hardest working jobs 
all may come first: finding the 1,300 candi- 
dates who will contest the seats. 

seems likely that all parties will 
for some new blood the 
Liberals. already hearing from the 
opposition parties that it’s time change 
—with the suggestion that present 
government members are old, 
competent and corrupted power. One way 
for the Liberals offset these implications 
present some new faces the hustings. 

The Conservatives, wishing to: the in- 
struments change, will need show 
some new blood, unless they want the Lib- 
erals win once again running against 
the late Lord Bennett. 

The Social Credit party, hoping make 
federal gains its provincial wins 
the west, must create candidates where 

‘no candidates existed before. They’ve got 
eight nominated for the contest 
Alberta now. Meanwhile, the organizers 


provincial elections. 

And the CCF needs transfusion it’s 
regain lost strength. 

All-in-all, some 1,300 candidates will have 
found this year. Where are they going 
come from? 

theory, course, almost any one 
the Canadians over could 
chosen run for Parliament. It’s true that 
judges and senators, for instance, would have 
resign run, but nonetheless, they’re 
basically eligible. 

practice, the field much smaller, and 
seems shrinking, relative the whole 
population. The number new 
candidates limited (1) age, (2) educa- 
tion, (3) occupation, (4) experience, and 


course, inclination. nearly 
counts, the supply potential candidates 


The first place look for candidates ob- 
viously the present House Commons, and 
the present legislatures. The sitting 
has demonstrated, least once, that he’s 
able pull the vote, and he’s already 
active politics. the moment, course, 
the House Commons overwhelmingly 
Liberal. source possible candidates, 
it’s more useful the Liberals than any 
the other parties. 


The Question Age 

But regardless party, not all the 258 
MPs now sitting will likely run again. 
About 10% the members are over (see 
table.) That’s retirement age, oc- 
cupations. It’s almost certainly not desire- 
able, from the public’s point view, that 
should feel obliged retire 65. 
But the half-dozen members between and 
and the seven between and might 
feel they had earned rest. 

Age isn’t the only consideration that might 
lead step aside. Length service 
seems enter into the decision. Most mem- 
bers seem stay the house for couple 
terms and then leave their 
personal fortunes. 

Now that the parliamentary pension 
(“Members’ retiring applies 
after the end second term, there’ll 
‘quits after two elections. There are one 
two who are professional members 
and Pouliot spring mind—and it’s 
important that the House should have some 
these give continuity. But the great 
majority members feel that enough 
enough. 

the present House (not counting the 
members from Newfoundland, who entered 
body when Newfoundland became 
province) there are members who have 
served more than two terms the House 
Commons, and additional who would 


weary, in-. 


starting their third they ran, success- 
fully, for the new 

the members ran true form, 
considerable number the sitting members 
will not want run again replacements 
can found. Some MPs have already an- 
nounced their withdrawal from the federal 
contest ... Leslie Mutch Winnipeg South; 
Camillien Houde Papineau; Howie Meeker 
Waterloo South, name only 


Candidates Need Income 
It’s safe say, then, that all parties will 


looking for new blood this year. Where 


are going Who goes into 
politics, anyway? 

What every party will praying for 
native-born Canadian, about 45, with 
suitable war record, some local political ex- 
perience, good church and community 
attractive family and some educa- 
tion. ‘Most all, though, looking 
for man whose job will permit hir 
into politics—a man who can candidate 
and still eat regularly. 

There aren’t very many jobs that combine 
well with political career. 

Let's take look the present House. 
What our present MPs report their 
ordinary occupation? table shows that 
now there’s master 


some security, and unless competent 
manager available, the smal] businessman 
faces hard decision he’s asked run 
for parliament. Not many the 1.2 million 
people the self-employed group will feel 
they can afford take time out for politics. 


Farming and Law 


There are two occupations that seem 
combine pretty well with parliamentary 
career—at least, half the present MPs man- 
age combine them—and those 
tions are farming and law. It’s natural that 
lawyers should especially 
parliament, since parliament laws. 
It’s natural that lawyers should considered 
particularly well qualified run for parlia- 
ment. It’s natural that young man aspiring 
political career should seek legal educa- 
tion. Its probably good thin’ 
number MPs legally trained; but would 
probably dangerous arrive the point 
where legal education was considered pre- 
requisite for candidate. 


There are, after all, only 9,038 lawyers 


Canada, and admission law school often 
both difficult and expensive achieve. 

the past, number public figures have 
uttered warnings against having too many 
lawyers the legislature. One these was 
Thomas Jefferson, who remarked sourly, “If 


baker, jeweler, present Congress errs too much talking, 


Quebec Liberal who styles 
simple grandeur, 
that would probably cost 
western constituency, 

The list seems show that good .many 
jobs can coupled with parliamentary.sery- 
ice. But all these diverse have 
common characteristic. 
listed “independent” occupation—the 
kind which man can devote few. years 
public service without losing his place 
the race the top—the kind occupation 
which man.can spend considerable part 


seat 


each year Ottawa without getting 
had the long winter 


lessly his private business. 

It’s getting harder and harder find 
who have jobs like that, for number 

First, government business getting more 
and more complex, and sessions are getting 
longer. conscientious member has take 
pretty big bite out the time and energy 

Second, the pattern Canadian occupa- 
tions changing. More are wage and 
salary earners now, than generation ago. 
the 5.2 million Canadians who were 
fully occupied the last census, over four 
millions were wage and salary earners. Now 
it’s certainly true that being employee 
but does pose some extra problems. 


The Executive’s Problem 


mian heading for executive 
job large corporation, for example, can’t 
very well drop out the race for few 
years and expect lose opportunities for 
advancement. And however careful corp- 
oration may avoid interfering the 
political activity its employees, it’s not 
apt the other extreme permitting 
the political activities interfere 
with his work the corporation. 

Suppose, for example, the sales manager 
concern highly competitive field 
decided run for parliament; could hard- 
unless planned advance take advant- 
age the loose regulations governing the 
payment the indemnity. 
did that, could visit the house only oc- 
casionally and still draw his pay. Such 
proposal not appeal either his party 
his constituents; even could sell 
his employers. 

course, it’s equally true that the 1.2 
million Canadians who work for themselves 
—owning business carrying profes- 
sion—include plenty people who are 
fierce scramble for business. They have 
face the fact that devoting attention public 
affairs means diverting attention from their 
business. 

Unless his business has reached position 


Here aré the sources from which draw our members for the House 
Commons. The occupations listed the members the Parliamentary Guide 
should treated with some caution, since the Guide’s listing sometimes rather 
vague, and there are least some cases which the occupation named appears 
bear only siight relation the subject’s source income. But the broad 
picture clear, and the total impression probably accurate. Table shows the 
age the present members the House. 


(A) BY PARTIES 
Occupotion 
Former SI 
Entrepreneur 4) 
Educotor 
Engireer 
Bector 
insurance ..+ 
Publisher ... 
Journclist ... 
Accountont 
Contractor 
Hockey Pioyer 
Minister 
Armed Forces 
Retired 
Union Officers 
Druegist 
Roilwoy Emp. 
Civil Servent 
Not given. or vocent . 1! 

And ene eoch of the following {oll 


Tetel tib, 
77 


nw 
UN 


Porty}; Dentist, fisherman, surveyor, jeweler, officio! signe- 
gropher, architect, moster boker, histerion ond 
diplomat, advertising executive, chiroprocter, motorman. 
(8) BY REGIONS 
Occupetion Meri. Quve. Ont. West 
Lowyer 12 34 2 8 
Former 4 4 20 z3 
Entreprenewt 10 13 12 
Edvcotor 2 1 8 
Engineer 2 2 3 2 
Publisher” — 3 
Journalist 3 1 
Accountont ! 2 1 
3 


Meckey Player 


Occupation Mari, Que. Ont. West 
Armed Fofces - 3 
Union Officer ... i 
Drvgpist .....+- 1 — 1 
Roilwoy Emp. 1 1 
Mist. (see A) 6 1 3 
Ni — THEIR AGE 
(A) BY PARTIES 
Age Tetel tib. P.C. CCF SC Ind. 
36-40 10 7 1 1 
46-50 37 26 7 2 1 
‘38 30 5 2 1 
(8) BY REGIONS ’ 
Age Que. Ont. West 
4 é 2 
2 5 13 
8 12 B 
6 9 15 14 
1 5 3 
3 1 2 


Nearly one 


devote ‘public affairs. 


people send 150 lawyers, whose trade 
question everything, yield nothing, 


talk the hour? That 150 lawyers 
business together, ought not to, 
expected.” But that, course, was 1785. 

The second major occupation represented 
the House farming. Now, true that 


the members who list themselves 
farmers may indulging wishful 


thinking—or feat memory. It’s little 
hard see some the farmer-MPs rugged 
sons the soil. But may true many 
cases that the member got into politics 
the first place because was engaged 


The 
farmer had other special qualifications, too. 


and was engaged one Canada’s basic 
industries. 

All these reasons have made the farming 
community important source new 
political blood. But it’s possible that this 
source may shrinking. Fewer Canadians, 
proportionately, now earn their living direct- 
farming, like law-making, becoming more 
complicated business, requiring more off- 
season attention. And (slowly, sure) 
the shift population the cities cutting 
out rural ridings and adding urban seats. 

The third largest group the house, oc- 
cupationally, consists entrepreneurs. 
That’s basket term, intended include the 
owners and operators businesses which 
weren’t otherwise specified the list. 
covers agents for farm machinery and bulk 
station operators for oil companies. covers 
good many proprietors general 
covers real estate agents, lumber dealers, 
hardware store owners. should also include 
the jeweler, the druggists, the contractors 
and the publisher. All these are men who 
have investment some enterprise 
other—something back to. 

Then come the “other 
than law: educators, engineers, doctors, 
ministers, the architect, the dentist. These 
are men who have invested themselves, 
speak whose professions give them 
special contact with -he public, and possibly 
special training self-expression. The same 
could said, perhaps, the union officials, 
the journalists, the insurance salesmen. 


The Financial Incentive 


Now look for minute the question 
money—the financial incentive man 
woman even these jobs would have 
enter politics candidate. 

The average member enters the House 
Commons some time his forties, and stays 
there during the most productive 
his working life. For this, the ordinary mem- 
ber gets $4,000 sessional indemnify, plus 
$2,000 tax-free allowance for expenses. 

few members the nfajority party can 
hope earn $10,000, even $18,000 
but only taking additional responsi- 
After leaves the House, member 
may hope (if he’s member the govern- 
ment appointed the Senate 
($4,000 plus for life), diplomatic 
other government post, (if lawyer) 
the judiciary. But there are nearly always 
looking for these jobs than 
there are jobs around. 

Failing that, member now gets, after two 
sessions, pension that varies according 
his own contributions, but which likely 
around $3,000 year. Then, course, 
there the prestige having 
been and the contacts made, which 
may help the ex-MP career. 
leaving aside, for the moment, the 
public 

Offsetting all this, however, 
_of being member. 

begin with, there’s the cost the cam- 
paign. Normally, candidate will have the 
group supporters, meeting these ex- 


the cost 


his witty and well-documented book 
parliamentary representation Canada, 


Norman Ward points out that these expenses 
may range from $600 (once reported the 
Hon. Woodsworth) over $100,000. 

Mr. Ward points out, too, that these ex- 
penses end with the election. the 
member doesn’t spend his entire $2,000 ex- 
pense allowance expenses con- 
with his job, probably should 


spending it. that for all practical purposes, 
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Elections Campaigns Under Way BC, Nova Scotia 


BRITISH COLUMBIA 
ROY BROWN 


VANCOUVER month ago, 
Premier Bennett had the 
safely his pocket, with ex- 
cellent chances winning 
seats, Events since then would 
seem reduce his outlook some- 
what, but still has good 
promise winning majority 
the house, may tight 


Not that the Social Credit cam- 
paign has itself weakened. Reason 
for the changed outlook rather 
that with the advent new 
leader for the Liberals selec- 
tion Arthur Laing, the chances 
that party have noticeably im- 
proved, 


the same time, CCF seems 
certainly have lost ground 
through the disappearance 
Harold Winch from the leader- 
ship had maintained for 


‘years. 


few weeks ago Bennett had 
clear and very obvious grounds 
demand universal free enter- 
prise support against the Social- 
ists. could call for first choice 
votes from Liberals .nd Conser- 
vatives well dyed-in-the- 
Socreds the ground that 
socialism must defeated and 
was the only man sure and 
able meet the radical challenge. 


Today, with CCF slifped and 
the Liberals seemingly assured 
some labor support, 
longer straight fight free 
enterprise against Socialism. 


Bennett, course, does not 
concede any real change the 
issue. case Bennett 
chaos,” insisted Summer- 
land ‘the other evening 
opened his campaign his own 
riding. 

The Liberal Attack 


Liberal Laing concentrating 
his attack the financial 
policies Social Credit, quoting 
Hansell and Low party de- 
mands for all-out fealty Doug- 
lasite theories. 


Bennett noticeably avoiding 
party-line debate, arguing purely 
provincial issues, making rather 
personal campaign cabinet 
leaders including himself, ortho- 
dox Finance Minister Gunderson, 
Attorney-General Bonner and 
Education Minister Tilly Rolston, 
all former Conservatives. 


The premier being freely 
criticized his new plan for 
assisting education costs, the so- 
cdiled Rolston formula, arid his 
new proposals for getting hospital 
insurance out the red are en- 
countering stubborn resistance. 


These are some the exposed 
highlights. the background, 
Social Credit undoubtedly has 
tremendous lead grassroots or- 
ganization, signing the electors 
for the big day June and 
after all the shouting over the 


very substantial vote. 


MANITOBA 
From Our Own Correspondent 

WINNIPEG The first two 
weeks after dissolution the 
Manitoba 
haven’t stirred any symptoms 
excitement about the provin- 
cial election June 

Early stages the campaign 
are dull and colorless. There 
seems vital issue interest 
the public, which appears singu- 
larly unconcerned. this stage, 
there isn’t any sign there will 
much change the status quo. 
The government may and 
probably will lose some seats but 
not enough turn out, barring 
unforeseen developments the 
next month. 

The opposition parties, the Pro- 
gressive Conservatives, led 
Errick Willis who were the offi- 
cial Opposition the last legis- 
lature and the have both 
come out with special election 
platforms, The CCF has declared 
for extended health and welfare 
with stress pro- 
vince-wide hospitalization 
scheme. This plank the piat- 
form having some 

The Conservative platform 
Portage Prairie covers most 
getting calendar. some quar- 
ters thought too gen- 
erous its commiitments. Among 
the new things for which has 
declared are: 

—tax-free gasoline far #gricul- 
ture purposes, the fishing 
dustry, and municipal road 
building, with abolition the 
present system refunds; 

—free medical, surgical, dental 
and optical treatment for old age 
pensioners unable pay; 

responsibility 
$40 month for needy persons 
total disability; 

per room toward capi- 
tal cost new approved schools; 

survey library facilities 
with view establishing 
regional libraries supported 
jointly local and provincial 
governments, overseas. trade 
and immigration commissioner; 

self-liquidating projects act 
assist municipalities ap- 
proved special projects; 

—and leadership overall 
municipal reorganization the 
province. 

Liquor Question 

The Conservative Party the 
only one take the 
controversial question. advo- 
pendent commission report and 
recommend changes the liquor 
laws which today are the same 
when beer the glass was 
legalized the 1928 referendum. 
This has mind the kind 
mission named British Colum- 
bia, the main recommendations 
which are implemented 
turned office June 

Both Conservatives and CCF 


candidate 


are advocating independent 
commission for, redistribution, 
issue government 
decidedly unpopular. 

This election brings back 
Manitoba politics the fiery and 
colorful Stubbs, who sat 
three legislatures; retired ‘in 
Céntre 
Winnipeg. practically certain 
also bring Ross, Con- 
servative M.P. for Souris whose 
constituency was eliminated 
the last federal redistribution. 


There remains the Social Credit 
party. the end last week 
had eight candidates, This week 
nomination day may have 
slate 30. Apart from being 
disturbing factor the alterna- 
tive voting system for single 
member constituencies, there are 
present signs that more than 
two three can seriously figure 
the election but this could 
change June 


All that can said now that 
Manitoba public bewildered 
their campaign. They are wond- 
ering why the Social Credit party 
could get the biggest group 
the 1952 election their. 
chief spokesmen conducted 
same line campaign there 
they are Manitoba. 


Forty members the last Leg- 
islature are already the field 
seeking re-election. Apart from 
the Social Crediters, there will 
about 150 candidates for the 
seats the next Legislature. 


NOVA SCOTIA 
Special Correspondence 

HALIFAX—If this “normal 
year,” Nova Scotia’s Liberal Gov- 
ernment led Premier Angus 
MacDonald will returned 
May Liberal Governments 
have all but three elections 
since 

But this such “normal 

year?” That the main question 
campaign remarkably devoid 
major issues and which Lib- 
erals and the Progressive Con- 
servatives, headed Robert 
Stanfield, the widely known 
Nova industrial family, 
seem have the field almost 
themselves. 
The CCF under Michael Mc- 
Donald will have candidates 
many ridings but are unlikely 
make much better showing than 
1949 when ‘they two 
members. The Social Credit party 
has nobody the field 

With New turn- 
over mind, well the suc- 
cess similar drive against 
those long power the United 
States, Progressive Conservatives 
are fighting more aggressively 
than any election since 1933, 
when the Liberals ousted them 
from the office they had held for 
eight “Time for change” 
the cry and its effectiveness 
measured the fact that 
even prominent Liberal workers 
appear unable estimate how 
the tide flowing. 

They even admit that some 


their ministers, notably 
Fielding, minister municipal 
charge the Nova Scotia 
‘Liquor Cémmission, are likely 
have close runs, if. not worse, 
two Halifax When away 
from party headquarters, the 
other hand, Progressive Conserva- 
tives ugually claim not more than 
they point how 
2,000 3,000 votes properly dis- 
tributed the last election would 
have given them majority. Their 
difficulty that such, their 
view, proper distribution has hap- 
pened seldom almost 
years. 
The Promises 

The lack division policy 
which might have the effect they 
desire shown comparing 
their manifestos. industry, the 
PC’s say they will “make inten- 
sive and sustained efforts ex- 
pand and strengthen the economy 
Nova Scotia through encour- 
agement existing and new 
industries and the use 
Nova Scotian ports.” 


The Liberals declare that “re- 
newed efforts will made 
attract Nova Scotia all such 
industries seem suitable our 
conditions. Economic surveys will 
continue, Loans deserving in- 
dustries will continue made. 
The policy money 
deserving fishermen will also 

finance, the Government 
will continue its “prudence.” The 
tor-general responsible directly 
the Legislature. This arises 
from difficulties the Opposition 
had the public accounts com- 
mittee and shortages which de- 
veloped the government-own- 
Inverness coal mine for which 
the administration, was claimed, 
was slow institute 

liquor agents brought 
before the same committee the 
the House. The 
Opposition sought summon 
named individuals the ground 
that they might know something 
such agents. The Government 
majority overruled them; they 
were not called arid the mystery 
about the methods adopted 
selling liquor the Commission 
tends, with some Also aris- 
ing the public com- 
mittee was the question the 


administration the Securities 


Act following the failure 
national thrift with its obligations 
approximately half million 
dollars widely spread public. 
Here the PC’s claim the Govern- 
ment was lax and they promise 
change. 

The most 
opinion that the Conservatives 


will gain five six seats, though. 


when efforts are made pinpoint 
these, with the exception those 
involving the two ministers, there 
unanimity and frequently 
frank inability both sides 
made the guess more than that. 
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WHEEL 


Let 


MAKERS SILICATE 
AND RESINOID 
PRODUCTS. 


Dominion Fire Proof offer 
form protection, essen- 
your other fire insurance, 
Write teday for complete infor- 


DOMINION 


SAFE AND VAULT 


fA >. 


(22,000 tons) 


Get the most out your 
ing Europe sailing 
the luxurious “Atlantic”. 
Thousands Canadians 
1952 enjoyed its cosmopolitan 
atmosphere, continental (and 
Canadian) cuisine, lurury 


suites and bedrooms, 


ditioned rooms, extra- 
spacious promenade and sun 
decks, deck pool, en- 
tertainment organized 


trained hostesses, first-run mo- 


vies, fine orchestra, and its per- 
steward service trained 
the famous old 
marine 


rience fine First Class travel; 
also leisurely 


Tourist Class. Choose 


for your trip 
Europe and thus extend your 
vacation: 


AND SOUTHAMPTON 


duly Aug. Sept. 

Nev. Nev. 


SEE YOUR 
TRAVEL 


YOUR GRINDING 


CANADA 


FROM QUEBEC HAVRE 


comparing company financial state- 
ments, The Financial Post has s uni- 
form methed ef presenting corporation 
accounts. Variations from the compa- 
published reports are 


Publie Utilities 


ISLAND TELEPHONE Char- 
lottetown, net profit $68,851 for 
1952 was 84.8%. higher than 1951 
net 

new rates, designed 
provide revenue increase 
25.72% for full year’s operation, 
was inaugurated Feb. 1952. 

Net capital expenditures were 
$461,170 for the year, company 
Construction Charlotte- 
town central office building con- 
tinued throughout 1952, and exterior 
work now practically finished, 
reports President MacKay. 
new radio repeater station was 
constructed Egmont Bay. 

1952, net gain telephones in- 
stalled was 564, 5.07%, bringing 
year-end company total ‘to 11,674, 
total 25,073,745, while long dis- 
tance calls were 4.8% 

Operating expenses rose $87,013 
over 1951, major being 
increased wages. 

Financing during the includ- 
sale $300,000 first mortgage 
par $10 Dec. 15, 

Main item the schédule for 1953 
installation new dial equip- 
ment and new toll switchboard 
Charlottetown central office, says 
Mr. MacKay. The sub- 
scribers’ sets dial operation 
Charlottetown will also com- 


pleted. 
INCOME ACCOUNT 


Years Ended Dee. 31: 1952 1951 
Total revenue $751,342 
s: Oper. exp. 472,447 395,342 
Net earnings .... 278,895 193,450 
Less: Depr. ...... 89,759 
Income taxes .....+ 69.846 38,299 
Other taxes 14,263 11,696 
Bond int. ..sccccese 17,438 16,250 
Other int. 8,634 
Bond €xp. 196 196 
Net profit 68,851 37,250 
Less: Pref. divd, ...+. 21,000 18,000 
Common divd. 33,285 24,000 
for year 14,566 
Times Interest Earned*: 
Before depr, 15.50 11.90 
After depr, ........ . 9.78 6.38 


*Aiter other interest. 
Earnings per Share and Dividend Record: 


Preferred .... $0.93 
Paid or pay. 0.45 0.45 
Commont 0.64 0.32 
0.40 0.40 
terms present $10 par stock, 
CONDENSED BALANCE SHEET 
As at Dee, 31: 1952 1951 
Accts., ete., TEC. 100,737 76,393 
Tetal curr, assets .. 312,543 209,039 
Misc, assets 12,588 11,750 
Fixed assets 2,872,458 2,401,398 
Total assets .... 3,197,589 2,622,187 
Bank ovedraft 28,625 
Accts., etc., pay. 137,455 102,319 
Dividends pay. .. 42,285, 30,000 
Total curr. lab 179,740 
Def. credit ...4. 26 484 26,449 
Depr.. reserve 808,747 768,165 


Funded debt . 
1,200,000 


Capital stock... 1,000,000 
Earned surpluS 282,618 166,629 
Working capital ....., 132,803 48.005 


SAGUENAY ELECTRIC Chi- 
coutimi, Que., $87,260. 
for 1952 was 29.4% more than 1951 

INCOME 


Years’ Ended Dee, 1: 1952 
Total revenue ......-+ $1) $1,616,576 
53 


Net income ..scccccee 574,655 6,847 
Less: Deprec, 281,185 272,251 
Other 29,318 19,675 
Fin. disc. & exp. ss« 7,358 7,858 
Income tax 87,982 85,212 
Net profit .......cesce 87,260 67,410 
Dividends ..... 30,000 30,000 
Surplus fer year ..... 57,260 37,410 


Times Bond Interest Earned:+ 
After deprec. ...... 3.24 2.90 
+After other interest. 

Earnings per Share and Dividend Record: 


Common ... $1.16 $0.90 
Paid 0.40 0.40 
CONDENSED SHEET 
Accts. rec. less res, ... 250,391 233,187 
Inventories ......: 151,286 185,735 
Total curr. assets ... 534,391 561,149 
assets 19,262 18,790 
Unamort. fin. exp. ane 16,952 24,310 

Total assets 233,659 §,113,113 
Accts., etc., DAY. 161,495 110,375 
Pay. 62,457 50,291 
Bonds due 75,000 


Total curr. liabs. 298,952 235,666 
Sag. Power Co, adv, . 


Funded debt ... 


850,000 
2,075,000 2,150,000 


Capital stock ... 1,500,000 1,500,000 
Capital surplus ... 125,530 125,530 
Earned surplus .. 384,177 326,917 

*After deprec. 2,091,341 


Working capital ..... 


Warehousing 
MONTREAL REFRIGERATING 


profit $100,310 for 1952 was 48% 
higher than 1951 net $95,700. 
Volume shipments during the 
first months 1952 was far from 
satisfactory, reports President 
Lasher, and tonnage loss 
balance” was heavier from January 
April than any other year 


history. 


Subsequently, deliveries were 
smaller volume and the occupancy 
factor the warehouse for carried 
stocks reached normal figure. 
Labor costs were all-time high. 

Maintenance costs increased due 
ment. Another boiler has been con- 
verted coal oil during 1953. 

31, 1952, company re- 
deemed the cumulative preferred 
shares, par $10, whith had been 
issued common shareholders 
end 1951. This required expen- 
diture $370,000 cash plus accrued 

“The operating outlook for 1953, 
though not indicative increased 
tonnage, gives immediate cause 
for concern,” says the president. 


CONSOLIDATED INCOME ACCOUNT 
Years Ended Dec, 31: 1952 1951 


Net earnings ...... «es $326,980 $325,320 
Less: Depreciation ... 112,050 120,040 

Prov. for taxes ..... 114,620 109,580 
Net profit ...... 100,310 95,700 
Less: Pref. divds. .... 

Common divds. .... $5,500 35, 500 
Surplas for year ..... 26,310 40,206 


Earnings per Share and Dividend 
$2.71 
Paid 0.50 

2.21 $2. 59 


COMMON 
Paid 1.50 1.50+stk.* 


*One red. pref, sh. $10 par for 
each com. sh. held. 

Authorized Dec. 20, 1951; 
Dec. 31, 1951. 

Dec. 31, 


Cash $1,020 $198, 070 
Accts, Tec. ...... 102,520 107,880 

Tetal curr. asset « 308,540 305,950 

Tetal assets « 2.580.170 
Bank loan ... ° 117,770 . 100,000 
Accts., etc., 93.460 92.890 

Tetal curr. Ma 211,230 
Deferred items ... 61,360 50,110 
Capital stock 143,100 543.100 
Capital. surplusé ..... 1,614,320 1,614,320 
Distr. surplus 171,040 171,040 
Earned surplus ....-+ 71,970 45.660 

aAfter depr. of ..... 776,750 664.900 


sIncludes $1, 584,230 fixed assets value 


adjustment. 
Werking capital ..... 1107,600 113,060 


fExcess of curr. liabs, over curr. assets. 


Manufacturing 
COMBINED ENTERPRISES LTD. 
consolidated net profit $393,985 
for 1952 was 4.28 times 1951 net 


800,000 “ 500,000 


STORAGE LTD. consolidated net 


Accounts Gutta Percha 


Company 


For reference company reports according 
industry business represented, The Financial 
here groups reports largely under the classi- 
fications used The Financial Post Survey 
Industrials. Further selections reports recently 
issued appear succeeding pages and individual 


items elsewhere this issue. 


ber acquired through wholly 
owned subsidiary .of Combined 
Enterprises on. Jan. 28, 1952, are 
for the first time. Gutta 
Percha expended $360,000 new 
plant and equipment, which $260,- 
000 was used for facilities manu- 
facture wire braid hose, special 
high pressure flexible hose not pre- 
viously manufactured Canada. 
Profits Stuart Brothers (West 
Indies) Ltd. were more 
ficient offset losses incurred dur- 
ing its first year operation, 
reports President Simpson. 
May, Stuart Brothers Inc. was 
formed under the laws New 
Jersey, and business 
opened Jersey City manufac- 
ture and distribute Stuart Brothers’ 
for the initial period operations. 
simplify its corporate structure, 
Combined Enterprises purchased 
substantially all the assets its 
wholly owned subsidiary, Conant 
Paints Ltd., Nov. 1952. 
CONS. INCOME ACCOUNT 


Yeats Ended Dec. 31: 41952 1951 
Net earnings ........ $1,101,677 $203,408 
Bond int. ..... 73,329 
Interest & disc. 7,372 
Income tax 81,521 
Loss asset secur. 

L&ss: Pref. divd. ....+ 38,750 38,750 
jus for year ..... 355,235 201 

footnote Balance Sheet. 
Times Bond Interest Earned: 

After depr. ........ 12. 


Earnings per Share and Dividend Record: 


aIncluding accounts of Gutta Percha & 
Rubber, Ltd., acquired through subsid- 
iary Jan. 28, 1952, 
Working capital 3,261,369 638,883 

Centingent Liability Dec. 31, 1952, 
totaled 


TOOKE BROS. LTD. consolidated 
for 1952 was $20,430, 
1951, net loss was $89,580. 


Earned $50.84 $11.86 

Com. (new): Barn, . 1,18 

None paid. 

CONDENSED CONS. BALANCE SHEET 
Dec, 31: 1951 
Cash & deposits ...se\ $373,629 $800 
Mkt. secs.f ...... 44,172 44,172 | 

etc., rec. less 
257,251 
Inventories 2,629,526 
Total curr, assets ... 4,810,472 995,252 
Mise, assets 215,800 36,756 
Trademarks, etc. 1 99,228 
Total assets 7,402,649 1,694,702 
Bank O'Grafts 150,685 
Total curr. labs, 1,549,103 356,369 
Mtge, pay. ... 106,547 escces| 
Funded debt 
Capital stock . 825,000 825, 000 | 
Earned, surplus 725,668 370,434 
*After @depr. of . 2,136,266 166,303 
tMarkeP? value ..... 41,586 41,678 


The first half the year was dis- 
appointing but the results the 
second six months were satisfactory, 
reports President Woodward. 

“Substantial progress has been 
made reducing factory 
says the president, “and more normal 
conditions the textile industry 
suggest reasonable improvement 
during the year 1953.” 

INCOME ACCOUNT 


Years Ended Dec, 31: 1952 1951 
Net earnings ......... 76,373 9$31,357 
Less: Deprec. 61.880 47,492 
Inc tax res, ... 4,063 10,731 
Less: Divds. ..... 36,000 


Surples for year ..... 
sLoss or deficit. 

Earnings per Share and Dividend Record: 
Common .......-.- 360.75 


CONDENSED CONS. BALANCE SHEET 


As at Dee, 31: 1952 1951 
Accts., etc., Tec, 1,045,855 870,885 
Investments ........++ 901 901 
Inventories ........ ee» 1,409,111 1,645,147 

Total curr. assets ... 2,472,587 2,527,793 
Misc, assets . 14,825 25,259 


592,096 650,955 


Fixed assets* 
3,079,508 3,204,007 


Tetal assets 


Bank loan .... 1,229,000 1,423,000 
Accts & tax. pa 529,313 462,606 

Total curr. lab, 1,758,313 1,885,606 
Capitai stock ..... 1,131,695 1,131,695 
Surplus ..........- 189,500 186,706 

*After deprec, of .. 451,902 405,138 
Werking capital ..... 714,274 642,187 


Merchandising 


EVANS, COLEMAN GILLEY 
LTD., Vancouver, 
dated net profit $552,551 for 1952° 


Include those for boilers and process appli- 
They may float probe rod 
type and with standard explosion-proof 
enclosures, 


FROM YOUR SUPPLIER 


AUTOMATIC 


ING 
FRIGERATION 


0.30 


consoli- for 200,000 


Limited 


425) DUNDAS STREET WESt 
TORONT 


was 

During the year, company acquir- 
the balance interest minor- 
company, reposts President Gordon 
Farrell. This interest was acquired 
with the from the sale 
23,495 Class convertible non- 
callable shares. 

CONS, INCOME ACCOUNT 

Years Ended Dec, 31: 1952 1951 


Net earnings ........ $2,139,248 $2,031,426 
Less: Deb, int. 45 39,876 


higher than 1951 net 


Depr. & amort. 901.395 792,475 
Depletion ...... 16,657 16,713 
653,450 634,050 
Add: Asset. sale prof. 
Net profit ............ 552,551 548,322 
Less: CL A & B divds. 170,062 166,537 
Surplus fer year ..... 382,489 381,785 


Times Debent. Interest Earned: 
*Betore depr. & depl. 47.10 
After depr. & depl. 26.89 30.65 
Earnings per Share and Dividend Recerd: 


Cl. $4.11 $4.94 
Paid . 0.60 0.60 
Cl. B: Earned ...... 1.45 1.45 
0.30 0.30 


CONDENSED CONS. BALANCE SHEET 


As at Dec. 31: 1952 1951 
$543,986 $546,252 
Accts., etc., rec. 1,906,048 1,640,422 
Inventories ...... 1,376,458 1,517,727 

Total curr, asset: 3,826,492 3,704,401 
Deferred chgs. . 393,891 399,112 
Fixed assets* . 4,525,046 4,664,702 

Total assets . 8,745,429 8,768,215 
Bk. loan & overdraft pesdia 350,000 
Accts., etc., pay, ..... 1,121,144 1,189,236 
Inc tax BAY. 490,483 514,799 
Debent. due ...... 150,000 

Mtge. pay. ......ccees 69,333 66,667 
Funded debt ......... 1,200,000 1,350,000 
Reserve ......-+. 429,962 429,962 
Min, int im subs, ....  ....-. 546,123 
Capital surplus ....... 490,941  ...... 
Earned surplus ....... 3,670,246 3,287,757 

*Less depr., depl. .. 6,378,105 5,550,155 
Working capital ..... 2,064,865 1,500,366 


AMERANIUM MINES has noti- 
fied the Canadian Stock Exchange 
that Beaver Finance has paid 
share. 


0405 BISHOP ST, 
MONTREAL 
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with some inside help from 


help,” course, was with the ‘To make the service complete, three 


advice for wire users has been 
specialty now for great many years not 
Furniture Spring Wire only, but High Carbon 
Wire for all types mechanical 


Over the years tremendous amount experi- 
ence has been accumulated and recorded—more, 
fact, than any other Canadian wire manufacturer. 
matter what your problem Spring Wire may 
be, Engineers and Metallurgists can tell you 
the right wire for the job, what will stand, how 
will behave given circumstances, and 


mills have the greatest capacity the country 
producing the exact kind wire you need. 


The same true other kinds steel 
Stelco producing Fine Wire, Low 
bon Wire, Flat Wire, and Zine Tight Electro Gal- 
Hot Galvanized Wire. has pioneered 

Zig Zag Spring Wire, Concrete Prestressing Wire, 

Tempered Wire, Shaped Wire, Metal Stitching 
Wire, and Armature Binding Wire. 


For any the scores thousands possible 
end uses for wire, Stelco unrivalled position 
help you. Sales Offices are established from coast 
coast for your convenience. 


can solve your wire problems over 5000 case histories record? 


Sales Offices: Halifax, Saint John, Montreal, Ottawa, Toronto, Menten, London, 


HAMILTON MONTREAL 


Windsor, 


t. John's, Newfoundland 


SALUTES ANNIVERSARY 


fires ond chrome 


CUSTOMLINE FOUR-DOOR 


‘want Meteor V-8 smoothness... 


most powerful engine the low price field! 


You’re seeing more new Meteors the 
roads these days than ever before. The 
reasons are exciting. Take power. the 
low price field, Meteor Customline and 
Crestline Series offer the most with the 
120 Hp. “Fury” V-8 engine, acclaimed for 
its supreme smoothness, dependability and 
longer life. Take comfort. For 
comfort, Meteor’s Ride” 


the 


ard 


INVITED NEW “METEOR WONDER RIDE” BEFORE YOU DECIDE 


revelation quieter, softer travel. Take 
Meteor with Merc-O-Matic Drive. Here’s 


simplest and greatest all automatic 


drives. Meteor offers two the 
world’s largest builder V-8 engines. 
Choose either Drive, 
thrifty Overdrive (both 
optional extra cost), Silent-Ease Stand- 


Transmission your new Meteor! 


» 
> 3 
j 
‘ 
> 
: 
‘ 
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rs 
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employees? 


Healthpac absolutely new idea life, sickness and 
accident insurance available you and your employees 
without the usual health requirements. 
Some other features this plan 
SIMPLE INSTALL—no waiting for 
ONE NEAT PACKAGE contains everything 
needed announce the plan your employees 
and install few hours. 
MYSTERY ABOUT RATES you can quickly 
calculate what you pay following simple 
instructions. 
without complicated applications claim forms 
—and complete lack 
LOW COST naturally! 


For information this unique plan, send this 


THE FINANCIAL POST 


Assigned Risk Premiums 
Make Bad Driver Pay Higher 


made the applicant for division the plan must forward with 
reduced cover; his application 100% average 4.39%. 

—establishing apparent premium, either While the average yield the 
limits $25/50,000 bodily in- ally through his agent. group remained 
proven bad driver who forced| jury, $5,000 property damage, Where assignments are made same, average yields the mu- 
take assigned risk cover requested owners drivers under the Conviction and public utilities and 
higher rate, according his who have held division, the insurer shall |gustrial groups rose .01, .03 

provinces insured under the companies giving insurance for than days from date receipt groups: 
can get insurance only the| limits exceeding $10/20,000 and assignment, even investiga- May New. May 
bodily injury, $1,000 property tional “assignment tion shall made 419 408 
quire more insurance the| assigned risks and they doesn’t give sufficient time. 
case taxicab bus. extra coverage they get WOR risks the policy once June 357 3.52 

Higher limits, now sug-| for extra risk. becomes effective 
gested, should available for; For other than private passen- 12.01 a.m. the day following the 


Bonds’ Yield 


Averages 4.41% 
The 40-bond yield average 
compiled the basis. bond 


FOR ACCIDENT 


the trained eyes our inspection 

staff, almost unnoticeable defects 

power plant equipment may mean 
accidents will happen. With these 
well-trained specialists conducting 
periodical inspection equipment 

covered this policies, the risk 
And the advice these men often adds 
years usable life expensive 
fully insured—ask your broker 

agent for details: 


Limits insurance available 
for motorists insured under the 
assigned risk plan Ontario and 
New Brunswick may increased, 
the same time making the 


motorists otherwise would 


motorists coverage remains assignment. have difficulty getting insur- obligation course. 
firmity some such cause, P-D. the minimum required faith, the policy shall canceled criminal record, old age, some DEPT. 
SERVICE claims record. law. the applicant re-classified physical impairment such loss LIFE INSURANCE CO., 
The suggested changes are bas-| the Conviction and Accident had been convicted leg arm, etc, YONGE STREET, TORONTO 
STABILITY amendments recently effect- limits insurance under the law. gap that would otherwise exist 


Please send more information about To: 


main $5/10,000 and $1,000. For truckers WOR, the insurance field. 
Premium Rates outside the province beyond The new system ‘surcharges 

the Risk WOR division, radius miles, the risk would place the heavier premium 
premium rates would bound only after due investi-|rates the man with the 


British Columbia. 
They would divide assigned 
risks into two classes: 
(a) Risks without record 


Our type business 


(b) Risks with accident Standard, with surcharges. gation establish the rate ap- and accident record, 


surcharge 20%; BRISTOL APPOINTMENT 


—more than one accident 
: 


not been convicted 
traffic offense within the pre- 
vious months; 

not been involved 
accident causing bodily in- 
jury damage property (in- 
cluding his own person 
property) for which claim 


News for Executives about 


Catastrophe” 
Insurance 


| 


months—standard rates, plus 
50% surcharge for two acci- 
dents, plus 20% for each addi- 
tional accident; 

conviction within the last 


eee 


settlement has been made is| months for traffic 
T outstanding “by or on behalf of under the Motor _Vehicle Act, f te 
the applicant” within months;| for speeding—standard new form insurance coverage—usually 
—have held operator’s per-| Premium rates, plus 50% sur- tastrophe” 
for least months; —two speeding Medical Expense” insurance—has been 
NOTICE HEREBY GIVEN that the Société other ing increasing attention company executives 
Nord-Africaine has received from record. miums, plus 25% surcharge and ing the J&H Bulletin. 
icti iti ecent months. the latest issue 
the Department Insurance, Ottawa, Canada, The Conviction and Accident| 15% for each with outlines several recently 
Certificate Registry No. C.1404 authorizing will all conviction; discuss this type insurance, 
Higher Limits months under the Criminal Code time time highlight some 
Fire Insurance, Inland Transportation Insurance premium rates, plus Our J&H Bulletin issued from time 
and, addition thereto, Civil Commotion Insurance, through the plan WOR Whe the more important developments the 
Earthquake Insurance, Falling Aircraft Insurance, would more than you are interested receiving these Bulletins, simply 
Impact Vehicles Insurance, Hail Insurance, Lim- following way; the surcharge request your company letterhead. charge obligation 
Weather Insurance and Windstorm: Insurance, lim- bodily injury, $2,000 property ARMAND LIMOGES, 
insured under policy ‘fire insurance the NOTICE atio been Secretary-Treasurer (CANADA LIMITED) 
imi Company New Haven more than years business and uc- INNIP 
GREMAUD, insured under policy fire 15,917 applications for insurance 
Manager for including renewals and 
May 1953. assignments, while 251 were 
There were 1,796 applica- 
tions pending the end 1951. 
Private passenger ‘cars contin- 
ued the most common type 
vehicle which assigned risk 
policies were written totaling 
1,738; taxicabs 402; and miscellan- 
eous types 109. There were 2,010 
drivers’ policies written making 
. 
assigned risk plan were: driving 
under the influence liquor, 
2,314; reckless dangerous driv- 
ing 345; failing stop scene 
ing 3,102; others 1,320; total 
7,553. 
The assigned risk plan was de- 
signed provide automobile 
insurance for drivers unable 
get the ordinary way because 
disability, etc. Such motorist 
required the financial re- 
sponsibility laws have insur- 
ance and unable get would 
seriously embarrassed. 
FOOD MARKET, DRUG STORE, This stove Under the plan would apply 
high ceilinged Market long wide. 65° Above the store apartment with the assigned risk plan commit- 
With heovy customer traffic and the oil large rooms, halls and This tée his locality and assigned 
consumption for full season was only 905 entire building wos heated for full season the company members 
higher than normal premium rate 
—but gets insurance. Under 
new program being considered, 
seeks assigned risk insurance 
because age, infirmity, 
etc., but has accident-free driv- 
ing record, there would 
extra premiums. But had 
accident conviction record 
would still pay extra pre- 
“Hold it!” 
motorist who has had seek 
assigned risk insurance can usu- 
FLOOR COVERING, Windsor, CHAINWAY STORE, Delhi, Ont. The store ally get back the regular plan 
building 31” divided two stores. Above four roomed Gor after accident-free record for 
consumption for full season was 1124 Wood the building for two-thirds statec Thus the assigned 
the original risk plan works What does mean, it”? Any- hotels, hospitals, industrial plants and THE COST FIRE 
Joss ratio can see the smoke! schools where there Grinnell check can take the place 
Before finalizing the method and type heating for any new project, investigate was 48.6% Ontario, against the firemen the truck don’t Automatic Sprinkler System keep hard-to-get equipment. indem- 
Gar Wood Automatic Heating. loss ratio that sprinkler the flames from spreading death and nity ,check. can replace burned-out 
system has already extinguished the destruction. records. indemnity check can bring 


55.45% 1952; 57.7% 1951 
against nation-wide loss ratio 
62.08%. Earned loss ratio for 
1952 not available yet. 

New Brunswick showed 165 ap- 
plications 1952; 119 assignments 
were written, cancelled for 
various reasons including three 
appealed against, one account 
two convictions; for non- 
payment premiums and 
considered ineligible cancelled 
rejected. Risks classified under 
the various causes requiring 
assignment showed for intoxi- 


Now, actual records are available which prove the efficiency and economy Gar 
Wood Automatic Heating many types buildings. These records include 
trouble-free installations stores, supermarkets, theatres, schools, churches, libraries, 
apartments, industrial plants well large and small homes. 


Write for full technical information and owner-records every type 


ENGINEERING INDUSTRIES CQ. LTD. 
650 Dupont St., Toronto 


Owners policies were private 
passenger cars 25, commercial 
vehicles 13, and taxis 97, with 
five “drivers” policies 


Representative 
SPECIAL HEATING SUPPLIES LTD. 
301 Ave.,, Winnipeg 


Maritime Representative 


GEORGE HUGHSON, 


Quebec Representative 


PALMER, 
601 Belmont 


fire before the flames had chance 
spread. All that’s left the fire the 
charred, smoldering remains con- 
tainer used for oily rags. 

happens every day. But unfortu- 
nately, disastrous fires 
ring factories, warehouses, stores, 


The time act Grinnell Protection 
now before fire burns you out, 
cripples your business. Grinnell 
Sprinklers stop fire its source, 
wherever and whenever strikes, 
night day, with automatic certainty. 
years experience proves this. 


back lost customers, skilled workers. 


you have fire insurance, you’re prob- 
ably paying for Grinnell Protection 
higher premiums. why not have 
it? Grinnell Company Canada, Ltd., 
Edmonton Montreal Toronto 

Vancouver. 


GRINNELL 


cation, nine for reckless and 
driving, one for caré- FIRE PROTECTION SYSTEMS 
lessness, for ability impaired 
and three for other reasons. 


Manufacturing, Engineering ond Installotion Sprinklers Since 


j 
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| 
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The Boiler Inspection 
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timancial Post bas uniform methed ef presenting Variations 


UNIVERSAL COOLER CO., creased air facilities. 
for, year ended Sept. 30, 1952, increase, and 
from virgin Scottish Wool, mit profits overtake, any None paid. 
peak production and 52,890 OWEVER great the demand may for immediate 
by TEE TWEED ABGOCTATION LTD. Years Ended Sept. 30: 1952 195! “After depr. 4/103 209 3.625.741 é 
ne MOS ..... 00 000 . 7 
CONS. ACCOUNT the big difference many operations that DOW- 
None paid. Net THERM will permit you maintain accurate, high 
ual an y tBased on o/s capitalization at end of Less: Bond int., ete.+ . 67,975 - 78,327 | li 
Sept. 30: 1952 dangers associated with direct fire process heating. 
$12,274 $500 tIncl bank chgs, & prov, for doubtful 4 
per Share and Dividend Record: More than 1,000 installations within the past 
Bank your new plant new all the way through with DOW- 


Bonds due ..... 30.000 30,000 
Other curr. labs. ..... 185,875 223,901 

Total curr. labs. .... 242,875 31,434 
Funded debt ......... 416,500 455,500 
Capital stock ......... 288.963 288,963 


Cash $61,942 $25,339 
Acets. rec. ... 749.766 595,075 
Inventories ..... 493,890 606.646 
investrrentsa ..... a 453.116 417,466 

Total curr. assets . 1,758,718 1,644,526 


THERM, the modern heat 
Write for FREE booklet “The Dowtherm Story.” 


— Fixed assets* .... 1,850,543 2,044,634 
Franchise EMICAL CANADA, LIMITED 
Metal Products Total asset DOW 
Bank loan ..... 640,228 TORONTO. MONTREAL REGINA 


PARMENTER BULLOCH MFG. 
CO., Gananoque, Ont., net profit 
for year ended April 30, 1952, 

83.7% less than previous fiscal 
net $124,409. 

For the first seven months, sales 
were “very good,” reports President 
Delaney, but during the last 
five months sales and output drop- 


Accts. pay., etc. 
Income tax ..... 

Total curr. liab. 
Funded debt . 


383.665 238,373 
203,591 104,081 
1,227,484 1,458,423 
452,000 457,000 
Capital stock 216,666 216,666 
Surplus ........ 1,777,835 1,612,052 
aMarket value ..... 470,900 436,000 
*After depr. of ..... 1,682,352 1,428,850 
fIncl. in curr, assets in co's report. 
Working capital ..... 531,230 186,104 


J 


TORONTO “The sharp rise *York, consolidated net profit 

taxes resulted effect than 1951 net $24,530,509. 

earnings,” Says the Canadian Johns-Manville 


Years Ended Apr. 30: 1952 other Johns-Manville com- 


Net panies. Total Canadian sales 1951 


Less: Deprec. ........ 49,603 48,559 2 


invest, sale Among the important expansion 

Net profit and replacement projects during the 
ess: Com. divd. .... 23,628 21,606 

*Deficit. was the start construction 


Earnings per Share and Dividend Record: i 


4 


= = 


| 


6.00 fibre from ore the Jeffrey mine 


assets dent. second shaft has been sunk 

Misc. assets: i 

and the headframe for this shaft 


reserve body was acquired few miles from 
minum vans which are loaded, UNION STEAMSHIP CO. Oper. gen. Or. accurate, pressure eat 
cranes from their chassis for months Dec. 31, Depletion 
cargo handling, damage and pil- 31, 1952, net profit and Dividends 13,455,682 
fering. The vans can be individu- Earnings per Sharet and Dividend Record: ' 


ing 1952. Since Jan. 1953, reports 
Canadian companies ‘keep busy arrell, the motorship Veta has 1952 


More than different 


other trees planted. Each builder! Oil Cos. Replace Plant 


num into everything from ash verted bulk carrier Planning the giant $200 million} Ways which residential and garden oil finance replacement 
trays minesweepers. And Taku owned jointly with Straits value will protected were Regulations will prevent rooming grease manufacturing plant “In the meantime,” said Mr. 


bod 1953, the property 33,829,101 who inspected the site. Toronto area where library, Canadian Oil Companies reports. tional manufacturing and packag- 
sold West Will shortly covering the not uncommon. Single family centre, will form hub. |The Canadian Oil Cos. facilities being made 
Aluminum Company Canada, Expansion competitive ferry stock with houses, shops and factories homes will lots 100 150 industries will not was opened only months ensure that the supply 


Ltd. services Howe Sound bas one the biggest real estate deep, Industry which was one the most defense, industrial and automotive 
sitated passenger 62,040,249 Canadian history. (The| Trees will kept, where they the continent. Insurance the lubricants will maintained.” 


schedules that area, sayS Working Financial Post, March 21, April 18.) already exist, far possible, and accepted zoned. 


Position Chartered Banks Canada 31, 1953 Shown Monthly Returns Minister 


SUPPLEMENTARY INFORMATION 


LIABILITIES 
~ Directors Greates ills fe- | 
ether banks banks in Banks Credit Other Declared Reserve Capital ap 
NAME OF BANK Notes in Deposits in Canada U.K. Elsewhere Outstanding Liabilities & Unpaid Fand Paid Up Liabilities Authorized Subscribed Dividend ive 
Circulation Gevernment Gevts. Secured Canada Canada Canadian Elsewhere ‘ . ; 
7 79,37 -169,197,065 39,164,271 86,384,260 26,635,713 9.856.478 23,045,374 54,844,402 325,379 45,351 53,000.000 36,000,000 2 935,72 50,000, 6 200,90 2 36,3 
Provincial. 4.795 204 1712395 131'910 801 169,540 | 329,213 269,535 52,782 14,038 2,305,562 93,850,532 193,645.33 
Royal ..+.. 47,946,182 56,639,572 770,934,923 1,136.333,351 77,194,683 418,003,717 18,512,403 5.919.855 41. 17, 021,87 143, 000 350 
0 7 897, 9.203, 534 8,348,649 24,998 960 7,721,721 2,003,541 3,873,621 10,017,331 413,633 248,279 11,000,000 7,000, 000, 900, 
Total ...... 148,991 "794,610,608 260. 360,896 2,936,400.435 5,066,538,897 160,524,175 725,188,704 105,306,386 35,333,882 101,684 962 208 563,613 3,573,666 2,211,893 220,305,562 149,150,532 10 .169,903.254 221 500,000 140,200. 530 14,671,136 151,040 
tAnd loans for which they are guarantors. *Extra dividend shown in brackets. ‘ . - a 
ASSETS 
shea 
NAME OF BANK me Due by Due by Dem. Gey. Dem. Gov. Prov, Gev. Prev. Gov. Canadian securities Other Calliand Calland estimated where Beak 
Coin held Coin held of ef en other other than banks banks banks Shert Term Leng Term Shert Term Leng Term oor. men | 
Montreal* 4,035,027 6,82 48,061,134 162,556,135 136,826.72 2,016,626 56,872,463 244,733,988 524,185,422 38,765,974 59,469,608 42,473,796 60,207,569  119,987.250 16,821,717 38,628,875 633,455,114 20,978,990 73,263 
Barclays 344,557 2,504,391 1,855,534 411,482 723,449 1,937,275 5.037.085 122,652 3,585,198 711,227 479,705 230,000 488,708 9,084,35 
120.6 7 173,645 363 2,926,756 128,784,291 1,413,340 534,220 128,581,116 ..-... 15,394,315 10,.182,433,908 
Total 17,757,061 1,559,285 232,349,183 601,100,250 $85,003,151 42,039,042 231,648 19,51306 291,994,695 1,072,228.730 1,951,456,846 120,643,243 187,107,209 161,697,814 236,172,436 352,431,962 139,649,958 147,404,492 3,262,208,154 273,645,3 926,756 128,784, Als, 26,561, 
: : r the the laws of France to conduct the included in the above general state- 
Bank that State and the assets and mortgages. Royal Bank Canada (France) Canada are included 
company ands the figures are incor- under the laws of the State of Cali- the above general statement. —Footnotg tm liabilities. the in and 
porated above return.—Foot- fornia conduct the the Canadian Bank Commerce return. The Roya 
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Listing the million 
redeemable debentures Fro- 
bisher Ltd. the Toronto Stock 
Exchange marks departure from 
normal practice the TSE. 

The exchange has had bonds 
listed for trading before, but this 
the first time that debentures 
have been listed. issue 
traded was gold mine issue 
listed 1939, but was delisted 
bonds were quoted for time 
the war but there was 
trading. 


gaged the management 
and personal affairs clients residing 
Canada, France, Switzerland and the United 
States America. 


Issue Marks 


Debut Debs. TSE 


$30 $40 between the price 
investor must pay for $1,000 
bond and the price can get 
wants it, detracts from 
safe way conserve capital, par- 
ticularly if, for some reason, the 
investor has sell 
within year two after buy- 
ing. 

Dealers, the other hand, 
point out that comparing the 
spread bonds with commissions 
payable transactions, 
the commission both the sale 


May 16, THE FINANCIAL POST 


Toronto Jr. I.D.A. 
Elects New Officers 


The Toronto the 
Junior Investment Dealers’ Asso- 
ciation Canada has elected 
Pratt Equitable Securities 
Canada Ltd. president for the 
coming year. 

Other officers the 200-mem- 
ber group include: Turnbull, 
Nesbitt, Thomson Co., vice- 
president; LeMesurier, Dom- 
Mitchell, Ames Co., treas- 
urer; Schaefer, Nesbitt, 
Thomson Co., program director; 
Harrison, Midland Securities, 
Scott, Wood, Gundy Co., direc- 


— 


Wood, Gundy Co., past presi- 


ROYAL BANK 
SCOTLAND 


INCORPORATED ROYAL CHARTER 1727 


The Montreal Stock Exchange 
has few bond issues listed, 
but there have been trades 
through the for years. 
used fairly common many 
years ago, 

Main trading bonds and de- 
bentures done directly 
dealers acting principals 
ther than agents. transac- 
tions the exchange, members 
act only agents and not 
take title the securities any 
stage the deal. 


the debentures traded has been 
set the Toronto Stock Ex- 
change, with minimum 25c 
per $100 principal amount. This 
the same rate the Mont- 
real exchange. Commission rates 
Government Canada bonds 
the MSE were optional, 


Low Commission Rates 


The exchange commission rates 
the bonds and debentures are 
considerably below the normal 
spread direct trading the 
bond market, except latge 
trades Government Canada 
bonds. This one reason 
the investment community in- 
terested in. watching what vol- 


and the purchase must includ- 
the cost handling stocks. 


For instance, transaction 
involving $1,000 worth stock 
$25 share, the com- 
mission buying and selling 
would $28 altogether. This 
the same three-point 
spread bonds. four-point 
spread between the bid and ask 
price bonds would about 
one third higher. 

Dealers say that there 
justification higher charge 
for handling bond transaction. 
For one thing, there greater 
cost and greater risk involved for 
the dealer the carrying the 
securities his inventory prior 
their sale. broker handling 
transactions through the exchange 
doesn’t take title the securities 
and doesn't have the comparable 
risk carrying charges. 

Also, the main business done 
bond dealers with institutions 
and other large investors 
which the amounts range from’ 
$25,000 $500,000 more, per 
transaction. The spreads this 
trading are much smaller. How- 
ever, retai] bond business, the 
$1,000 range, the bond dealer 
what the stock trades 


Enquiries Solicited 


CORPORATION MANAGEMENT 
465 St. John St. Montreal 


COYLE 


has been elected chairman, 
Toronto branch, Canadian 
Manufacturers’ Assn, 


CANADA'S GREAT 
BUSINESS EXPANSION 


This new recessed TROFFALITE fixture featuring the 
unique Wilson hingeless “Hinge” frame engi- 
neered for efficiency designed for 
unsurpassed light distribution. 


The new TROFFALITE available and lamp 
sfandard watt, Slimline, and the 85- 
watt lamp. open type, louvre 
and various glass panels available, 


much greater, and the size the 
market for each securities small- 
er. 

Still another factor the ir- 
regularity trading corpora- 
tion other bonds among small 
investors. There always 
larger spread between the bid 
and ask prices stocks which 
there little trading activity 
than there stocks which 
trade frequently and volume. 

One the factors the ir- 
regular trading the higher per- 
unit cost bond. Companies 
have found that stock splits in- 
variably result increased trad- 
ing their stock and increase 
the number shareholders. 
High prices per share usually 
mean slow trading and restricted 
markets, and larger spread be- 
tween the bid and the offering 
prices, The same applies the 


panel down 
easy maintenance. 


During the two hundred years its 
history, the Bank has maintained tra- 
dition the personal and to- 
day exceptionally well 
provide its customers with Banking 
service which adaptable, 
and complete. 


Showing 
and egg-crate louvre. 


HEAD OFFICE 
ST. ANDREW EDINBURGH 


Branches throughout 
and London 


CORRESPONDENTS THROUGHOUT 
THE WORLD 


TOTAL ASSETS 
£167,430,868 


$463,783,504 


Write for catalogue, Section No. 


channel and 
recessing hanger. 


ONT 


280 LAKESHORE ROAD, TORONTO 
WROOMS )RONTO & MONTRE, 


CANADIAN LOCOMOTIVE week that dividend action would 
directors decided meeting last| taken. 


ume may develop the Fro- 
bisher 

Bond dealers attribute the lack 
bonds the “past low 
commission general 
lack ‘in such 


CORONATION HERALDS 
BUSY, HUSTLING TIME 


NOW AVAILABLE CANADA 


securities. The Fro- 
bisher debentures 
special source in- 
terest not earlier 
issues 

normal the bond 
involved, but offer- 
ing price, the allows for 
his costs plus small 
profit. course, market 
goes down, may have 
extra profit. 

Competition 
keeps the spread fairly stan- 
dard level., Government 
Canada bonds, where large 
amounts are involved, the spread 
may small one eighth 
1%. smaller corporate 
issues, the spread many in- 

Some investors complain that 
the spread bond prices too 
great. They hold that spread 


This big year Britain and busy 
time for BRADY Service. not 
complain. only regret that the ex- 
treme demands this unique occa- 
sion make impossible for show 
this year’s Toronto Fair. hope, 
however, that visitors will make full 
use the Canadian and offices 
for all enquiries and advice—and 
look forward being.on the spot again 
next year with the world’s finest Roll- 
ing Doors. 


Two fully informative folders on the many 
wees of BRADY ROLLING DOORS — in 
elther steel! or wood — will be mailed 
request. 


BRADY COMPANY LIMITED 


MANCHESTER ENGLAND 
LONDON: New Islington Works, Park Royal, N.W.10. BIRMINGHAM: Rectory Park 
Road, Shelden 26, 
CANADA: DAVID ORROCK CO. (G. BRADY CO. CANADA LTD.) 1405 Bishop 
Street, Montreal 25, Que. 
BRADY CO. LTD., West 42nd Street, New York, 18, N.Y. 
MANUFACTURERS BRADY HAND ANQ POWER OPERATED LIFTS 


How make good 
first impression 


Customers clients gain their 
first impression the char- 
acter your business they 
enter your office, showroom 
factory. Hobbs 
door entranceway glass 
and alumilited aluminum 
makes that first in.pression 
good one. 


% 


eg 


CPI can provide variety 
ten standard door designs com- 
pletely prefabricated and 
assembled their factory for 
speed installation. 


you may have ‘your door 
entranceway 
factory your exact specifications— 
was the case the handsome 
entranceway the left. 


For complete details and illustrations 
many designs, simply 
mail the coupon below. 


= 
— 


The Bonk of Torente, Winnipeg, Manitoba, 
Architects: Northwood ond Chivers; W. & 
W. Blackwell & Croig, General Con- 
trocter: Commonwealth Construction Com- 
pony itd. 


ACCURATELY frame 
will fit the opening dimensions 


QUICKLY INSTALLED—Since orrives the 
site completely fabricated, the door entrance- 
way quickly Installed and the building closed in, 


with They are the simplest, 
most practical door openers ever designed. 
way, they open smoothly and touch 
the 


Architectural Glass Sales Department 
Canadian Industries Limited 
439 Quay, 
Toronta, Ontario 


Please send me, without obligation, liter- 
Doo 


& Entranteways. 


cycle area only. 


INDUSTRIES 


Govt. bondst ......2. . 


are the broker the exchange. 
The amounts charged retail 
bond and odd-lot stock trading 
greater because the per unit 
handling the transaction 


COMPANY 
REPORTS 


To assist readers in appraising and 
comparing company financial state- 
ments, The Financial Post has uni- 
form method of presenting corporation 
accounts. Variations from the compa- 
nies’ published reports are footnoted. 


Mining 


PEND OREILLE MINES ME- 
TALS boosted its profit from $144,876 
1952 although critical shortage 
underground labor seriously affect- 
mining and development. 

The first 800-ton unit the East 
mill was operated continuously 
throughout the year but the second 
800-ton unit, completed August, 
was operated only intermittently 
ore was available from workings. 
The West mill operated 141 days. 


Although ore production was 82,- 
625 tons more than the previous 
year, earnings were adversely 
affected the drastic 
lead and prices the last seven 
months the year, management 
notes. 

Treatment high iron content 
ore from the Yellowhead sec- 
tion will start the West mill when 
the zine price reaches satisfactory 
level. 


Work now proceeding 
third unit for the East mill. 


total $704,799 was received 
dividends from Reeves MacDonald 
Mines during the year. 


INCOME ACCOUNT 
Years Ended Dec, 31: . 1952 1951 
Net ore sales ........ $2,554,355 $2,079,363 
Add: Misc. income ... 41,404 76,589 
Divs., Reeves Mac- 
Donald ..... 704,799 
Less: Exp. ..... 1,613,727 
Depr & depl. 
Income tax 
Net profit ....... 
Less: Dividends 
Surplus for year «secs 
tDeficit or loss. 
Earnings per Share .. 


CONDENSED BALANCE SHEET 


As at Dec. 31: 1952 1951 
Cash, smelter rec. .... $1,656,160 $1,476,505 
U. S. treas. bills ..... 996,907 997,452 
Oth. accts, rec., etc. .. 
Mat. & supplies ..... 

Total curr. assets ... 
Misc. assets ....... eee 
Invests, & advs. ....+ 
Claims & props.t 
Plant & equip.* 

Total assets 
Accts., etc., Day. 
Dividends pay. 
eee 

Total curr. Mab. ... 
Capital stock .:....++. 2,388,136 
Capital surplus ...... 4,694,020 
Earned surplus ...... . 416,525 

*Less depreciation. 

Working capital ..... 1,769,187 2,412,902 


OPERATING STATISTICS 


1952 1951 

Tons milled 356,205 273,580 
Content, 

Lead 9,898,845 6,045,914 

ZINC 16,312,153 12,950,584 


1,194,068 
1331,047 


$0.36 
0.50 


144,876 
$0.061 


165,698 
299,332 


2,388,136 


Valves 


JENKINS BROS. LTD. net profit 
$240,042 for 1952 was 116% 
higher than 1951 net $215,011. 

Sales totaled $4,053,265, 3.6% less 
than $4,206,446. Sales the 
first few months 1952 were off 
considerably, reports President 
Yardley, but incoming orders in- 
creased the year progressed. 

Capital expenditures 1952 to- 
taled $199,000. 

INCOME ACCOUNT 
Years Ended Dec. 31: 1952 1951 
profit $4,053,265 $4,206,446 
Net earnings .... 697,156 894,801 
Less: Deprec. ... 

Inc. tax . 

Invent. re’. 
Net profit ......... ees 240,042 
Less: Divds. ........ ° 90,000 
Surplas fer year ..... 158,042 
Earnings per Share and Record: 


Common: Earned $3.58 
1.50 


CONDENSED BALANCE SHEET 


As at Dee. 31: 1952 1951 
Cash $249,715 $106,971 
748,100 750,000 


Accts. rec., etc., less 


1,809,617 


mventories 
3,400,616 3,268,967 


Total curr. assets ... 
Cash & bds., London, 
60,614 
Other assets .......+. 95.987 
Tetal assets ........ 4 
Accts.. divds, pay., etc. 
Inc, taxes 
Tetal curr. Habs. 
Invento:y reserve ... 250,600 
Capitai stock ......... 
Earneo surplus ...... 2.515.559 
tMkt value ......-« 
*After depr. of .... 
«Vai. in Cdn. dollars 


Then, without removing mail from the machine, postage metering device meters 
the mail printing unit imprints postal indicia envelope. Pieces come off the 
machine, counted and stacked, ready for the mailbag, the rate 3,800 5,000 


per hour.. 


Such speed achieves tremendous savings time, labor Mass mail-/ 
often reduce costs much 80%. Mailings out schedule, mailing 
departments run more smoothly. Mail processed machine cleaner. There less 


waste, less spoilage. 


NEW FEATURES INCREASE SPEED, IMPROVE 


Today, Mailing Machine 
redesigned and improved. mails faster 
built-in postage meter and new 
power-driven stacker. looks better 
note smart streamlined cabinet. 


serves more users—check Special Model 


for large pieces. 


PHILLIPSBURG, NEW JERSEY, U.S.A. 


CANADA: RUE ST. MATHIEU VILLE ST. 
BOX 100 MONTREAL 


gers gather many eight open envelope, insert enclo- 
sures, moisten and seal envelop flap. 


INTO E_YELOPE 


INSERTS ENVELOPES 
Faster than the human hand—me 
chanical fingers open and 
insert all enclosures. 


~ 


SEALS ENVELOPES 
operations, machine 
moistens flap, then firmly 
seals envelope. 


3 


PRINTS POSTAL INDICIA 


Machine available fit require- 
ments. Model meters your mail; 
Model 
on envelope. 


COUNTS AND STACKS 
part the same automatic 
ation, machine delivers mail — 
counted and stacked, ready for the 
mailbag. 


NSERTING MAILING MACHINE the only 
piece, equipment ever built which successfully 
and automatically executes all mailing 
Operator loads feed bins and removes finished mail. 
The machine does rest. steel fin- POWER STACKER 


dling. Standard equipment Model 
Also available PS. 


HANDLES LARGER PIECES 
Model now available insert 
envelopes—such as catalogs, maga- 
zines, advertising material. 


CABINET 
Streamlined cabinet gives handsome 
front-office sppearance. Shuts in 

» motor noise, shuts out harmful dust. 
SL.) 


YOURS FOR THE 


booklet describes the new, im- 


proved Inserting Mailing Machine. 
Write for your copy today. 


INSERTING AND MAILING MACHINE CO., Dope. Wi 
Please send describing new 
chine, Reducing Mailing 80%. 


ENVELOPE PRINTS POSTAGE Cow & 


Increases capacity, reduces han- 


Demand still running ahead 
supply most steel items, non- 
ferrous metals giving new evi- 
dence strength after falling 
new postwar lows, increasing 
price tendencies 
the highlights the May 
Commodity. and Business Re- 
ports the Purchasing Agents’ 
Association Toronto. 


Business Trends: Each month 
seems bring more good news 
about business. Capital expendi- 
ture intentions business, gov- 
call for larger outlays than 
dollar value. With fairly 
stable price trends this rep- 
resent about the same increase 
physical volume. 

Despite all this good news, 
mild business downturn in. the 
second half the year still 
possibility. The most ele- 
ment the economy the boom- 
ing automobile industry. Produc- 
tion April was 23% over 
last year. There good possi- 
bility that this rate 
demand 

Used car prices are already down 
and -bigger drops are the 
offing. car sales keep 
present rate, trade-ins may 
well swamp the used car market. 


The big news the money 
market was the Treasury’s 
issue new 30-year bond. 
Critics felt with bank money al- 
ready tight, the move was too 
deflationary. possible that 
the April stock market break 
credit move the Korean 
peace news, further deflation- 
ary policies are combined with 
this action, could have unfortu- 
nate effects business and 
perhaps Canada well. 


Imports, Exports and Foreign 
Exchange: Total trade deficit for 
the first three months this 
year $90.3 millions 
with surplus $85.7 milliens 
same period last year. 


Since 1950 total value Cana- 
dian exports has risen 39% 
physical volume 23%. 
1950, 65% Canada’s 
went S.; 1951, 59%; 
1952, 54%. About went 
1938;.only 17% 1952. 
The other has been diverted 
countries 

The rate the Canadian dol- 
lar the New York market has 
fallen since September, 1952, 
when touched the highest point 
since the inception the fluctu- 
ating rate. From monthly aver- 
age S., $1.0417 per Canadian 
dollar September, the rate fell 
slightly December and Janu- 
ary and again average 

Construction Materials: April 
turned out very active 
month awarding construc- 
tion contracts across Canada, the 
showing total around 
$273,460,000. This gain 
about $110.8 millions over the 
1952 figure. Most this gain 
represented the $100 millions 
Bersimis River Power Project for 
the Quebec Hydra-Electric Com- 
mission. Cumulative figures 
end April, 1953, now stand 
close $607.5 millions, gain 
$82,360,000 over same period 
1952, 

The managing the 
Canadian Good Roads Association 
recently reported the Cana- 
dian Government plans spend 
$415 millions roads and streets 
during balance 1953 season. 
Steel improving from month 
month with exception cold 
rolled items which are 
short supply. Cement supply 
able meet all demands the 
present time and should continue 
good supply during balance 
1953. 

Nonferrous Metals Copper 
and brass: Answer the copper 
brass price situation together 
with that all other nonferrous 
metals can only found 
Moscow. Until such time the 
war and the Korean situa- 
tion are anything can 
happen prices and our 
opinion that there will con- 
siderable fluctuation during the 
next few months, Although the 
last day. -has shown 
slight firming, felt that 
within the next few 
prices will drop will 
settle somewhere the neigh- 


borhood per Ib. 
Lead now being .quote 

Large diversified Steel, the $11.75 per 100 whigh 
most modern handling equipment and decrease $1.50 since the last 
strong present, approximately 
ance prompt Our warehouses 16,000 tons having been bought 
and Montreal, and our during April and there 
Sales Offices from coast coast are possibility that there will 
increase anywhere from 
problems all your Steel and Metal London market dropped con- 
requirements, siderably past two three 
weeks but finally reached 


Bassick 


GIVES 
LINE PRODUCTION 


industry today speed and 
efficiency the production 
line and Bassick 
Casters are the answer, moving 
all heavy 
—with ease and economy. 
There caster with the 
proper wheel designed and en- 
gineered fit every need. Our 
Engineering 
assist you solving your 


caster 


ready all times help solve supply 


Read The 
every month news 
trends the steel and metal 
request 
your business letterhead 
Dept. 
neme our 
mailing list 

obligation, 


JAMAICA PUBLIC SERVICE CO. 
reports net income for 
March, down from £17,563 March, 
1952. Operating revenues 
£73,347 (£67,459) and operating rev- 
enue deductions dropped £40,923 
but interest was higher 
£5,127 (£2,176). For months 
ended March 31, net income totaled 
against same period 
1951-52. 


TOWNSHIP MARKHAM, 
Ont., has sold $488,000 deben- 
tures dated Jume 15, 1953, matur- 
ing 1954 1973, syndicate com- 

B.C. room high school. are 


Wereheuses: 
MONTREAL: P.O. Box 361, Station “O” 
130 Commissioners 


Soles Offices: 


The Strength Business 


How Purchasing Agents See Near, Long Term Trends 


Why leave money the bank 142% interest when you 
can get 5%, 6%, more, dividends from shares sound 
Canadian corporations? weekly list shows the 
price, dividend rate and yield 114 dividend-paying stocks 
listed The Toronto Stock Exchange you may see this 
list asking for copy “Investment Yields”. 


MOSS, LAWSON CO. 


MEMBERS: 
THE TORONTO STOCK EXCHANGE 
THE INVESTMENT DEALERS’ ASSOCIATION CANADA 
219 BAY ST. TORONTO 
FRANK G. LAWSON e WILLIAM J. KERR e. DONALD M. M. ROSS 
DONALD G. LA® SON ¢ ROBERT B. G. CLARKE 


Insurance Company 
Admitted Assets $14,004,734.77 
Surplus 
Dom. Govt. 

Depesit 3,969,667.99 


Write for Financial Statement 


producers refused sel] Bookings for for some time. 

Zine now quoted continue moderate tinued steady through pril. 

per 100 decrease 50c Gasoline, Lubricating and Fuel 


wished. 

Tin: Here again the possibility 
Korean peace and the change 
policies emanating from Mos- 
cow have had their effect. The grades scrap could 
considerable overproduction distant future. 
tin and the rumor that the RFC There were 
would more than likely closed ber price changes the past 
June, 1954, had depressing month which became 
effect. effective the first this month. 

Aluminum: Although thought that, these increases 
demand for aluminum continues, reflect Canadian prices 
mill deliveries common alloys later date. Most prominent 
sheet and extrusions have been was boost soda 
improved. Delivery aircraft along with varying increases 
alloys: still extended due industrial alcohol, oxalic acid, 
defense load being carried the Phosphoric acid, phosphates and 


mill. Ingot supply balance sodium and calcium 
with defense iodides. These increases will have 


demands. price effect large group 


tinues heavy and prévious fore- 
casts that demand will Canada, reduction phos- 
strong through the balance the Phates was announced recently 
year appear confirmed. Steel face the increase. The 
production, although peak rate, reduction was brought about 
not able keep with flow European competition. 
orders. Newsprint use appears to: 


third quarter tonnages, kept pace with this growth 
rolled sheets and 1953 Canadian mills in- 


tight supply with deliveries run- and mills 94,000. 
ning eight weeks behind further increase newsprint out- 


schedule. One Canadian 1954 expected 330,- 
made small increase tons. Some news publishers 


cold rolled sheets but recently adopted narrower 
width newspaper roll sizes -to 


Illustrated above the building chosen 
Victor, erected Smiths Falls, 


This building typical example the triumph 
Domex modern engineering methods. 


why 


Domex engineers take ovet your construction prob- 
from the very stand- 
ardized structures into your requirements for floor 


expected continue this way this practice seems ex- AND DOING THE ACTU CON. satisfied customers for its all Cana 


dian all steel standardized structures are—Celanese 
Corporation America, Maple Milling Company, 
International Harvester Company Canada, Gaspe 
Copper Mines, Malartic Gold Ontario Hydro-. 
Electric Power Commission, The Bethlehem Steel 
The Steel Company Canada Imperial Oil Lim- 
ited, Military establishments across Canada including 
both the Royal Canadian Navy and Royal Canadian 
Army, and Canadian General Electric Company. 


HEAD 112 BOND STREET, TORONTO 


tending. There nas been some 


STRUCTION DOMEX STANDARDIZED METHODS 
EFFECT GREAT SAVING TIME AND MONEY. 
This includes mechanical and electrical functions 
and installing heating, lighting, 
desired. 


short eliminate your construction problems from 
the drawing board the keys your finished build- 
ing. 


until installation new continu- 
ous facilities during first half 
1954, 

General agreement among 
main West European steel pro- the 
ducers whereby the papers production first 
all mills concerned for export with same period year 
this country; bars and wire rods There has been better pat- 
$84; structurals $90; hot rolled however, the last quarter 
and ge. sheets entering May fine paper 


TRANSLATION 


Effect this development 

stabilize the market BUREAU 

m n a 


speciaity. Strictest observed. 
Average deliveries Catherine St, Suite 600. 
rently four eight weeks 


Your Company can join these progressive mianufacturets 
taking advantage skill from design finished 
structures turning your building problems over DOMEX 
engineers. 


Call, write wire for further information, 


HArbour 9870. ONTREAL. 


month 


q 


extra equipment items. Check with your local dealer 
for information standard equipment. 


YOU HAVE SAFETY-RIM WHEELS 


Plymouth Safety-Rim 
out. The special retaining humps 
the rim hold the tire 
place—allowing you bring the caf 
safer, straighter stop. Only cars have Safety- 
Rim Wheels. 


why 
YOU CAN SEE BETTER 


wide one-piece windshield 
tions. Low hood gives safe, close-in 
view road, Increased glass area gives you better all-round 
vision. windshield wipers don't slow down 


hen you accelerate pass, when climbing hills. Solex 
Tinted reducing glare and heat, optional extra cost. 


YOU CAN STOP MORE EASILY 


When you apply the brakes moving 
car, the weight thrown forward, the 
have more load—more braking 
do. provide more braking power where 
needed, Plymouth's Safe-Guard brakes have two brake 
cylinders each front just one like most other cars. 


ASK YOUR CHRYSLER-PLYMOUTH-FARGO DEALER FOR LONG TRIAL RIDE 


BELVEDERE FOUR-DOOR SEDAN SPECIAL CLUB COUPE CRANBROOK FOUR-DOOR SEDAN CLUB COUPE 
CONVERTIBLE COUPE SAVOY-SUBURBAN CAMBRIDGE FOUR-DOOR SEDAN CLUB COUPE SUBURBAN 


YOU HAVE GREATER CONTROL 


Plymouth Balanced Ride 
balanced against roll—pitch— 
and jounce. out the 
road three ways. You caf steer 
easier, your Plymouth clings curves with road-hugging 
freedom from side-sway. Driving more com- 


SMOOTH HERE 


ROUGH HERE 


PLYMOUTH 


YOU DRIVE FRESH AND ALERT 


Plymouth's Chair-Height you 
sit higher, more comfortably. You 
look the steering wheel, not 
through it. The higher, seat cushions offer proper 
support thighs and knees help avoid cramp-, 
ing and fatigue you fresh and 


Come and Drive the new Plymouth. See how beautifully 
smoothly rides. Feel the pick-up the 
new 108 h.p. the no-shift ease 
Compare the many Plymouth Safety Features. demon- 
stration will convince you that your money 
never bought more safety, 
comfort and performance. 


“¢ | | 
they had gone low they from Canadian mills and, increased 2/10c per gal. in| 
y 
= \ q 
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Where Are Political Champions? 


(Continued from page 19) 
the sum offered compensate conscientious 
member for his. best efforts during the best 
years his life $4,000 session. 


Competition for Services 


These days, there’s pretty stiff competition 
the able and public-spirited 
citizens during those active years. Business, 
industry, the ordinary practice profes- 
sion, the ciyil service—all these are likely 
offer more rewards terms cold cash 
and prestige—and most the jobs offered, 
noticed, well preclude the 
kind public service involved running 
for Parliament. has one the other. 

This almost eliminates from the ranks 
possible candidates the man who depends 
regular pay-check for his security and 
promotions for his progress. fur- 


ther reduces the number potential candi- 


dates those (1) inherit money, (2) 
make (3) scorn money. 

There are certainly members the House 
Commons who scorn money—in thé sense 
that give good deal what they 
might have earned order promote their 
beliefs. But it’s hardly practical assume 
that can draw our candidates entirely 
from Canadians who scorn material 
and might not entirely representative 
did. 

There remain the Canadians 
money, and those whc make money—enough 
money, early enough life render them 
relatively secure. Inherited wealth may 
financial asset Canadian, but it’s some- 
times political liability. Sometimes the 
fortune that makes possible for him 
candidate makes impossible for him 
elected. small inheritance helps 
candidate get started; large inheritance 
may hindrance. that field 
good deal, and was narrow begin with. 

for making enough money the time 
45, run for Parliament, present 
levels taxation make pretty difficult. 
almost has done way capital 
gains. generation ago, regular saving from 
income could put man pos- 
session “competence” now, the com- 


bination rising tax rates and low 


rate have the group “self-made” 
men affairs from which parliamentary 
candidates used drawn, for better 
‘worse. 

For lot reasons, then, the pool talent 
from which can draw Canadian political 
candidates shrinking. It’s shrinking be- 
the nature our work changing— 
tend employees, with responsibilities 
corporation, rather than working our 
own account. It’s shrinking because the 
opportunities for leadership outside Parlia- 
ment are increasing—Canada’s boom ab- 
sorbing our leadership: And the high 
cost living want live, plus the 
high cost getting into politics, make the 
rewards of. political life look slimmer. than 
they used to. That the potential 
supply parliamentarians, too. 

There least one offsetting factor, .of 
course. More people have chance higher 
education these days, and since higher edu- 
cation should almost must for today’s 
parliamentary candidate. the 
more university graduates would seem 
the enlargement the source candi- 
dates. 


But much this increased university edu- 
cation technical education, feeding men and 
women the technical aspects Canada’s 
boom, rather than liberal education, fostering 
interest public affairs. 


What Parliament Needs 

What's the result all this? What does 
matter party managers have look 
pretty hard for new blood for politics? 

First, the situation can contribute the 
decline Parliament. Bright young men 
with yen for public service but money 
into the civil service, not politics. It’s 
fair guess that the brilliant civil 
which Canada proud has been created 
partly the Parliament. Only 
recently, when the Government wanted 
Minister Affairs, raided the 
civil service get the man wanted good 
one). 

It’s possible, present trends 
continue, that the House Commons will 
fiad increasingly hard find men who 
criticize, with any competence, the com- 
plex policies modern-day 
(Some people think it’s happening already!) 

Then, the difficulty finding 
can contribute the perpetuation one 
party’s power. The rewards are far greater 
the government side the fence, both 
te:ms money and terms influence. 
That has always been true, perhaps, but it’s 
becoming even more so. 

The new job parliamentary assistant 
the ministers was brought being be- 
the heavy load borne the 
ministers during the war; but this 
$4,000 raises the plums available for dis- 
tribution within the ranks the government 
members. Compared with the government 
candidate, who may feel has chance 
one more lucrative posts the 
Commons, the opposition minority party 


goes into the House. 


There also the danger that candidates 
may seek financial support from special in- 
terests enable them into politics. The 
uproar during the American election over 
Nixon fund drew attention the possibility 
that members elective bodies may sub- 
sidized act agents for special groups. 
Now, it’s true that Canadian public figures 
have received aid from their supporters 
the past for example, Bruce Hutchison, 
his book, The Incredible Canadian, refers 
several places gifts received the late 
Mr. King. However, the process has never 
yet been openly described the donors 
reward for “doing job for Parlia- 
mont.” 


Where Are New Sources? 

These are some the dangers involved 
the shrinkage our present sources sup- 
ply parliamentary candidates. What are 
some the offsetting items? Are there any 
new sources the leaders can tap? 

Probably there are. The new member for 
Calgary, Nickle, who publishes oil 
journal, may taken sign the shift 
from cattle-ranching oil-drilling source 
prosperity Alberta. The two union offi- 
cials sitting the may the 
forerunners others come the repre- 
sentatives the urban wage-earner. It’s 
probable that some astute political managers 
will begin the main untapped source 
Canadians some independence and some 


You Need Metal Enclosures— 
Save Time and Tooling with 


LINDSAY PREFABRICATED 


ONLY BASIC PARTS 
YET APPLICATIONS FOR PANEL ARE UNLIMITED 


Your production attractive metal enclosures can reduced 
simple assembly operation with Lindsay 
patented method using pre-tensed sheet metal panels light 
structures tremendous strength and rigidity. 


Lindsay prefabricated assemblies are tailored your exact 
from die-formed standardized Lindsay Structure compo- 
steel, stainless steel, copper, aluminum shipped k/d for 
quick assembly with standard tools—no welding riveting 
required. shipments can scheduled keep pace with 
your production needs. Fast service pilot units. 


Lindsay Structure has almost unlimited applications—cabi- 
nets, housings, refrigerator buildings, processing rooms, dryers, 
towers, bodies for trucks, trailers, buses, etc. 

Put this versatile prefabricated structure for 
simplify designing, save dies and tooling, conserve skilled 
man power. Write for descriptive folder send single line 


drawing for prompt cost estimate. 


CONSTRUCTION UTILIZES GREAT STRENGTH 
LIGHT SHEET METAL 


This 24-gauge, 36-inch wide sheet 
under uniform tension has greater 
tensile strength than rod. 
the entire sheet, the weak- 
messes rivet holes and welds 
thin sheet metal are 
diagonal and struts are made 


LIMITED 


1466 Rd., Branch, Ont. 
Telephone JUnction 4125 


SAVES ON— 


DESIGNING 
TOOUNG 

PROCUREMENT 
FABRICATION 
INVENTORY 

WAREHOUSING 
MAN POWER 


LIES 


with grown families. 


nature the problems now facing now extended collision 
ment will bring into active politics more men members the 
and women with strong convictions who Canadian Underwriters Associa- 
willing brush aside all the disadvantages 
political candidature listed here. “no-claims” bonus became 
What can done encourage the flow effective for personal injury and 
new blood for Canadian politics? This property damage clauses 
problem that isn’t confined Canada. It’s cies written after March (The 
being discussed all over the English-speak- Financial Post, March for 
ing world. driven for pleasure only, 
Paul Douglas, the United States, With driver the household 
has nfade number suggestions for keep- and with three- 
ing down the cost political record. 


ndidates eet their The 1953 rate actually 


Canada there are frequent suggestions quoted 1952 representa- 
that the pay MPs should raised tive “moderate” priced car, 
countered frequently warnings that personal injury and 
don’t want find ourselves raising damage cover. 
parliamentarians. Some room The decision extend the 


public service. might, however, encourage accident prevention 
cut down the financial demands 
every charity and membership dues every Drive, 
service club, name only two ave Victoria Park To- 
obligations. ronto, the other Cote des 

might also help restore the| Road and Van Horne Ave., 


conscientious little the prestige The bank now has 180 branches, nine 
having been opened the first six 


formerly enjoyed. There’s been 
word Canada lately resulting Toronto, Montreal. 
age our political institutions. This partly 
spill-over from the heated corruption charges 
the American political last fall, 
but it’s also partly home-grown. 
There’s also been some tendency look 
down the conscientious because 
coesn’t make much money. We'd well, 
instead, try pay prestige what 
don’t pay money and security. is, 
the conscientious must often feel the 
demand for self-denying public service 
figment his own imagination. want 
self-denial, must honor the man who prac- 


tices it. 

The distinction between conscientious MPs 
and other MPs deliberate. Ward, his 
book parliamentary representation, shows 
how the rules governing the payment in- 
demnities and expense allowances are load- 
favor the lazy indifferent member. 
The member who attends only few-sittings 
year isn’t underpaid. the other hand, 
the conscientious seldom gets either more 
cash more credit. should possible 
something about that. 


Finally, should possible provide 


more encouragement, universities for the senior account 
counsel Public Industrial Relations 


subjects that provide good background for 
and political science, and course law. merly public 
It’s perfectly possible that lucky totive for Canadian operations lead- 
enough, this election year, produce 1,300 ing international financial corporation, 
men and women make ideal candi-| has had extensive experience the 
dates for public office. But when circum- 
stances limit the groups from which those 
candidates are drawn, lengthens the odds 
against good parliamentary represeftation. 
Maybe should look for ways enrich 
oar political blood-stream while our parlia- 
mentary system still alive and kicking. 


P.R. COUNSEL 


WYN GELDART 


COMPANY 
REPORTS 


Iron, Steel 


McKINNON STRUCTURAL 
STEEL CO., Sherbrooke, Que., net 
profit $81,266 for year ended July 
31, 1952, was 45.5% higher than 
previous fiscal year’s net $55,868. 

Increase inventories raw 
materials and supplies comparison 

with previous year was due part 
higher purchase prices and part 
necessity accumulating larger 
inventories against firm orders, re- 


ports President McDougall. 
INCOME ACCOUNT 


Years Ended July 31: | 1952 1951 
Net earnings ........ + $185,637 $124,009 
Less: Deprec, .....+++. 10,272 9,747 
94,500 57,500 
Add: Profit re assets & 
secur, Sale ......++ . 401 4894 
Net profit ........00. 81,266 55,868 
Less: Pref. divds. ..+. 13,190 13,340 
Pref, st. s. f. 17,019 10,632 
Surplus for year. 51,057 31,896 
4Loss. 
Earnings per Share and Dividend Record: 
Preferred $31.29 $20.92 
Pald ose 5.00 5.00 
Common 3.29 2.06 
None paid. 
CONDENSED BALANCE SHEET 
" As at July 31: 952 1951 
Cash & govt. bds. .... 9202 147 $363,831 
ACCIB. TEC. 105,535 82,427 
Inventories .........+ 338,955 176,114 
Total curr. assets .. 736,637 622,372 
Misc. assets ........ oe 1,225 976 
Fied assets ......... oe 519,336 514,728 
Total assets ......+. 1,257,198 1,138,076 
Total curr. liab. .... 100,480 57,758 
Deprec, res. .....++. oe 265,731 256,650 
Conting. res. .. oe 52,000 46,000 
Pref stk. s.f. 26,090 15,827 
Capital stock . 399,200 406,550 
Capital surplus . 96,600 89,250 
Dist, surplus ...... soe 26,828 26.828 
Earned surplus 290,269 239,212 
636,157 564,613 


Working capital ..... 


Oil and Rubber 


SUPER SERVICE STATIONS 
LTD., Halifax, consolidated net 
profit $223,884 for 1952 was 1.7% 
higher than 1951 net $220,108. 

Capital expenditures 
totaled $109,227, reports President 
Fred Manning. Additional ex- 
penditures for delivery equipment 
were $60,410. 

Increase $89,229 investments 
represents properties held under 
agreement sale and formerly in- 
cluded company’s property ac- 


counts. 
CONS. INCOME — 
Years Ended Dee, 31: 1951 
Sales) ......... $5, 000 . $5,637,008 
Net earnings .......+. 574,811 633,656 
Less: Deprec. ....+.++ 207,656 226,142 
Bond int. ..... seeee 52,800 * 55,700 
Bad debts res. 28,025 
Bond exp. ......++. 3,519 624 
Income tax 160,351 163,097 
Add: we. disp. of 
ee 73,399 58.040 
Less: Pref. divds. ... 22.500 22,500 
Com, divds, ........ 16,500 16,500 
Surplus fer year ..... 184,884 181,108 
Earnings per Share and Dividend Record: 
4%% oref.: Earn... . $4.48 $4.40 
45 0.45 
Common: Earned 67.13 65.87 


Nete: Earnings include prof. on sale of 
assets of $1.47 pf. and $24.47 common per 
sh, ‘na 1952; $1.16 pf. and $19.35 common 
in 195 
CONDENSED CONS. BALANCE = 


Tetal curr. assets .. 
Life ins., ¢.s.v. . 
Investments ......... 
Pixed assets* ....... 

Tetal assets ... 
Bk. overdraft ...... 
Accts. pay. etc. ... 

Tetal curr. Habs. . oe 


Deferred 
Furided debt . 
Capital stock . 
Capital surplus . 4304 4,295 
Earned surplus ..... 1,327; 1,142,348 

*After depr. of ..... 1,952, 1,829,248 
Werking capital ..... 923 829 812 

totaled $65,877 at 
Dec. 31, 952. 


Extend No-Claims Discount 
Auto Collision Insurance 


leisure middle-aged widows, The preferred risk 20% bonus and safe driving the basis that 

effect personal injury the more the cost collision and 
and property damage rates other claims can reduced, 
possible, too, that the extremely serious automobile insurance policies less the cost insurance will be. 


The Symbol 
and 


gales? $68 .357 Main PRODUCTS OUR MECHANICAL DIVISION 
Accts, rec., less res. .. 601,802 597,996 Overhead Cranes...Ore and Coe! Unieaders...Ore 
Inventories .........++ 780,148 835,928 Bridged ... Log Srackers . Dock Cranes... 


Reguieting Equipment ... Special Machinery. 


MECHANICAL DIVISION Other Divisions: 
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Chartered Accountants 


100 ADELAIDE ST. W., TORONTO 
Phones EM. 2320 


SURE 


DESIGN, ENGINEERING CONSTRUCTION: Fluor offers 


specialized engineering groups handle your process 
from analysis the engineering and construction plant. 
SPECIAL EQUIPMENT: Fluor offers Counterflo Cooling Towers 


Gas Cleaners Aerator Cooling Towers Fluor Fan Air-Cooled 


Heat Exchangers Pulsation Dampeners Mufflers. 


THE FLUOR CORPORATION CANADA, Ltd. 
Manufacturers Life Building, 200 Bloor East, Toronto 
OFFICES ALSO MONTREAL AND CALGARY 


FLUOR CANADA 


Before built these ton ladle cranes for the new smelter 
Quebec Titanium Co. Ltd., Sorel, P.Q., had already built 
over 1000 cranes just over years. This experience was the 
utmost value designing hot metal handling equipment for this 
extremely arduous 24-hour service. 

Your handling problem may quite different, but whatever is, 
you can depend experienced advice, modern designs and 
class workmanship when you come Dominion Bridge. 


STRUCTURAL, PLATEWORK, BOILER, WAREHOUSE 


Plants and Offices Canada 


WITH FLUOR 


RIDGE 


— 


q 
| 

| 
1890 
K ‘ 
. 
& > 
| 
4,389,680 4,289,712 
7 


Mind... 


have worries when you leave your 
securities under our custodianship. 


Interest and Dividends collected. 


Prompt realization your Securities 


due date. 


Stocks and Bonds held our all-steel, 


protected vaults. 


COMPANY 


King 
8-7681 


The 1953 Trade Fair must for alert buyers who want 
see and buy the world’s newest merchandise. Make this 


definite date June. 


TRUST 


388 St. James St. 


HA, 5165 


(BE EARLY BIRD!) 


Steel Outlet For Britain 


Houses Planned for Oil 


British builder has started 
the first intended 120 
more houses Don Mills devel- 
opment Toronto, using steel 
framing system which plans 
promote extensively Canada. 
Each house use about three 
tons imported British 

Trusteel Corp. (Canada) Ltd., 
the builder’s subsidiary here, 
also negotiating for land Oak- 
ville, Ont., area. 

The houses are made steel 
mortise and tenon principle, aid- 
barrel pins which are swift- 
barrel pins which are 
hammered into place. The com- 
pany has operated Britain since 
the war, has program 
houses there this year. build- 
ing hospitals Australia worth 
over millions. 

Canada will become centre 
world-wide operations for Leon- 
ard Finch, chairman the 
British company Trusteel Univer- 


use most Canadian houses. 
North York inspectors will study 
it. Rest first house will 
lath and plaster. 

The prefab interior partitions 
are sandwich two pieces 
gypsum board with cellular 
egg-box-like paper between, 


PRODUCTION 


Well Drilling 


Slightly Lower April 


From Our Own Correspendent 
CALGARY slightly lower 
rate well drilling prevailed 
Western Canada April 


impregnated with Portland basis well 


ment with special resin. Cel- 


total 145 wells were 


lular paper and Portland This gave average 
are planned Trusteel for Cana- over wells day against 
dian use. The system accepted average over 5.0 wells day 
England, and attracting in- March. 


Six Floor 


Included last month com- 
pleted wells were that found 


The bungalow will come six oil procuction, gas 
floor plans .with varied exterior Wells and dry holes. This com- 


design. Trusteel 


Pacific Fort St. John No. 
ings 7,124 ft. Well located 
201,600-acre 


WINNIPEG Oil production 
Manitoba averaged nearly 
400 per day during March, 
most from producing wells 
the Daly field near Virden. 

Total production for the month 
was 35,328 slightly below 
February. 

Total production Manitoba 


two- with 112 oil wells, since the first oil recovery 


story, double houses, row houses, | wells and 39 dry holes during 1951 has been 237,191 bbls. 
hospitals and other buildings with March. During the first 


its system. 


months 1953, 601 wells 


The house has approval Cen- been completed 347 oil wells, 
tral Mortgage Housing Corp. gas wells and 205 dry holes. 


for joint loans under NHA, and 
number lending institutions 


sal Ltd.; Trusteel Overseas Ltd. are waiting see the first unit 
which handles export according Trusteel. 
and Trusteel Corp. North York authorities have not 
will locate his home here. yet formally approved the houses 


will easier commute both under the building code, 


but 


Australia and Britain from Can- Trusteel has the approval big 
ada than cover Australia Mills Development Ltd. for 


Canada from Britain, finds. 


least 120 the houses, and 


Four men will put the allotment that many lots. 


frame house one day when 


Steel plates top the 


things are rolling here, Norman edge the foundation, all round 


Shuttleworth, vice-president 
Trusteel Corp. Canada, ex- 
That estimate based 
British experience. 

Houses planned for Don Mills 
are specially designed for Can- 
ada. company architect was 
over here studying Canadian 
housing tastes and building codes 
for some time. Shuttleworth spent 
three months looking into Cana- 
dian costs, conditions. 

Don Mills houses are ex- 
pected sell for $12,750. That 
will include ft. lot with sods, 
sewer and water, contribution 
cost schools, landscaping, 
1,026 sq. ft. house area, double- 
hung rustless steel sash win- 
dows, forced hot air heating, air 
circulation, oak floors, tiled bath, 
plasticized rubber floors kit- 
chen and bath, sliding door 
closets. Exterior orthodox brick 
siding. 

Interior will dry wall con- 


struction, depending negotia- 


tions with North York Building 


authorities. 


the house. Tongues with holes 
them have been stamped out 
them the mill, and point 
straight up. The studs are erect- 
using these plates jig for 
precision positioning the whole 
frame. 

Studs are 2-ft. 9-in. centres, 
the module which Trusteel’s 
system organized. 

The standard trusses used 
frame walls and roofs are six 
inches deep and in. across 
the flange. Trusses used floor 
beams are seven inches deep. (As 
many ordinary houses, rolled 
steel beam resting steel col- 
umns helps support the floor.) 
Truss System 

Each truss Trusteel house 
consists four angles. These 
angles are back back 
pairs and the pairs joined with 
lattice steel strips, the 
whole business riveted together. 
The steel strips the lattice sep- 
parate the backs the two angles 
that make each flange. 

Thus, wooden strips can 


installing one room into the crack between 
new patented prefabricated 
interior wall “which plans 


\ 


Trade Fair gives you chance 
see new lines long before come 
you regular channels. 

have added new items our 


selling line, every year.” 


Buyers the highly successfal 1952 Trade Fair found 1272 
exhibitors from countries showing very wide range 
goods. Exhibitor bookings for the 1953 Trade Fair indicate 


even greater opportunities buyer’s mecca! 


Write now for room reservations to: The Administrator, 
Canadian International Trade Fair, Exhibition Park, Toronto 2-B, Ontario; 


Internati 


TRADE 


@reRATED BY THE GOVERNMENT OF CANADA TO PROMOTE HOUR BUSINESS 


TORONTO 


‘JUNE 


the angles 
screws, which bite their own 
thread into the steel angles. 
Tongues the end each 
truss fit through this crack 
between plates set intervals 
the web the truss. The 
trusses thus lock together 
what essentially the old mor- 
tise and tenon principle, Both 
tongue and plates have round 
hole them, and barrel pin 
slightly wider one end than 
the other hammered through 
the holes both. 
Wooden subflooring screw- 


into the cracks between the 


angles the floor trusses. 
Steel all dipped anti- 
corrosive coating which baked 


reason for riveting instead 
welding the trusses). 

Outside wall the house con- 
sists of: 3%-in. brick siding, 
in, “Ten Test” board, asphalt 
impregnated; 
building paper; steel studs; in- 
sulation blanket with aluminum 
foil insulation reflective barrier 
which also serves vapor bar- 
rier, wood strips fastened 
studs; one-inch air space; the pre- 
fabricated interior wall section 
itself continuing insulation. 

The Prefab Wall 

Gypsum board the prefab 
wall sandwich thick. En- 
tire interior partitions are in. 
thick: there in. Port- 
land cement impregnated cellular 
paper. Interior sandwiches for 
outside walls, however, are in. 
thick, owing less thickness 
paper. The sandwiches are said 
fire resistant (the 
sandwiches withstood half hour 
flame test, stated). 

The sandwiches are held 
place special baseboards and 
wooden strips the top which 
lock into the two outer pieces 
gypsum board. 

Mr. Finch visited Canada 
trips Australia and the 
with view marketing trusses 
here. But when saw 
building boom decided actual 
erection houses would pro- 
fitable for the firm. 

present Trusteel not plan- 
ning selling steel frames 
other builders. would need 


staff superintendents make 


sure proper use was made 
frames all cases, protect its 


| 


About two thirds the April 
wells were drilled develop- 
ment proved oil gas fields, 
while the remaining one third 
were drilled exploratory 


gions (wells miles more 


from other oil production three 
miles from gas production), 

There were field 
drilled which were oil wells, 
eight gas wells and abandon- 
ments. exploration tests, 
three got and three gas. 

Manitoba and the Northwest 
Territories did not have any luck 
their drilling five and three 
wells April, respectively, but 
two field wells secured 
gas and one wildcat well 
abandoned. Alberta had 71% 
the completions. 103 wells, 
were field wells (52 oil, five gas, 
and dry) and were explora- 
tory (two oil, two gas and 
dry). 

were field wells yielding 
wells five gas wells while 
exploratory tests two gave oil 
and similar number gas. 

” 

Sapphire Petroleums reports 
the following activities: 

Erskine, Alta. Pool 4th 
well which Sapphire interested 
being completed, 

Glen Park, Alta, Sapphire 
and other Canadian companies 
Glen Park discovery well. The 
well, Sage Associates Glen 
Park No. 16-35, drilling below 355 
ft. 

Levelland Field, Texas Two 
offset wells which Sapphire 
has 65% interest now drilling, 
one below 3,400 ft. 

Battle Creek, Sask. Location 
staked for Co-Op Canadian 
ern Imperial Calvan No, 1-27 ap- 


proximately three miles southeast 


Battle Creek gas discovery 
well, 

overriding gross interest held 


England, but not likely 


this stage Canada just yet. 


GAS AND ELECTRIC 


FORK LIFT TRUCKS 


TOWING TRACTORS 
SALES SERVICE RENTALS 


Whether your move personal, 
transferring members your 
staff, you can guesswork 
and uncértainty about housing condi- 
tions the new location contacting 


your local TRANS-DOMINION 


HOMES agent, 


Every TDH agent with 
information covering every 
city Canada home buying 
ineluding down payments; resi- 
districts according desirabil- 
atility rates; rental housing. 
Also representative homes 


every price bracket. 


Consult any the agents listed 
glad help you—WITH- 
OUT COST OBLIGATION, 


HEAD OFFICE 


invited 


see how imports 


the United Kingdom. 


The Canadian Film Institute, 
Street, lend 


Port Bristol, charge, 


Port Bristol, 


VICTORIA 
Pemberton Holmes 


VANCOUVER 
Roberts 


CALGARY 
Campbell Haliburton 


EDMONTON 
Campbell Haliburton Ltd. 


REGINA 


SASKATOON 
Campbell Haliburton Ltd. 


WINNIPEG 
Crabb Company 


Wesley Daniel 


EDMONT 


Pulp and paper manages 100 million 


acres protects them; 


builds miles new roads yearly; supports 


great research program; operates 


its plants; and delivers its products 


throughout the world few cents 


The industry has always been contributor 


to, drain on, the public treasury. 


Canada’s greatest breadwinner. 
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Shippers are 


are handled safely and economically 


AVONMOUTH 


and exports 


172 
commercial 


application. 


England 


BRANTFORD 
Harvey 


OTTAWA 
Oliver Realty Co, 


HAMILTON 
Huston 


NORTH TORONTO 


EAST TORONTO 
McArthur Son 


WEST TORONTO 
George Brown 


OAKVILLE 
Davis Sons itd. 


MONTREAL 
Redpath Realties 


ALBERTA 


130 MILLS, SMALL AND LARGE, FROM COAST COAST 


THE SHORTEST BETWEEN TWO HOMES 
SEE THE WORLD’S ust few cents 


The Retailers Want RPM Spreads Wings Too, 


Does Free Enterprise Mean Right Set Minimum Price? 


MONTEBELLO, Que. They are also consumer goods in. 


Canadian retailers have united 
oppose the ban 
price maintenance. 


Canadian Retail Federation, and qualified leaders the art 


namic function retailing 


the annual meeting centre art,” into the hands and 


consumers. The fear 
the fear such 


held here this week, just beginning For 
representing 32,000 Canadian re- every modern shopping centre 


tailers, which account for over 


annual meeting the fed- 


volume, for the first time either proved uneconomic 


out unanimously against the 
much-debated Ottawa R.P.M. ban. 


their three-day conference, 


real duds.” 


“The after-dark 


‘lighted dance hall. the 


delegates. passed the following market.” Gordon Dakins, 


“Since the Canadian economic 
system based the principle 
free enterprise, the federation 


believes that the law Canada 258 cities now are stay- 


manufacturers the right 


executive vice-president the 


Dry Goods Association, 
York, told the convention. 


open one more nights 


week, Figures show that 


retailing” 
manufacturers, preferential dis- 
‘counts special groups, and 


community 


|tion coupons standardized. 
government “to increase the 
immigrants into this 
that our supply 
will more rapidly ex- 
and our ability absorb 
production will con- 
tinue increase.” 

The federation also approved 


stipulate the price at which mer- | ning opening days, an average £! plans for consulting with the De- 


chandise bearing his trade name 
should sold the retail level.” 

The convention, also recom- 
mended that the government re- 
move the temaining excise taxes 
imposed during the war. They 
are form discrimanatory tax- 
ation, justified times 
extreme emergency,” the official 
resolution stated. 


volume done after 


hours,” said. 

named the increasing num- 
|ber working housewives, traf- 
congestion and population 
suburbs the main fact- 
contributing the popularity 
night shopping. 

“Couples can now make 


canteen policy. While 
the morale value 
canteen, delegates felt that 
time time unwarranted 


direct selling 
the giant new plant totaled 200,310 vehicles, 


Another resolution called 


used for expanded distribution building—ad- 


cause hardship the retail 
trade.” 
Other policies endorsed the 


include closer liaison be- 


The federation also plans going the movies. Lover’s tween merchants and the 
urge Ottawa adopt the would seem, now the facilities their area and 
business enterprises, regardless display and the frozen goods,” the country’s tourist 


the nature their ownership. 
(This motion specifically aimed 


quipped, 
another speech, Wade 


attractions. 


CONSOLIDATED GILLIES 


the tax exemptions granted president the 
MINES has acquired 


operative types retail opera- 
tions.) 

‘Another important resolution 
passed delegates with 
“the multiplicity sales taxes.” 


tional Retail: Dry Goods Associa- 
tion, declared: 

“When peace comes, will 
witness conversion many 


plants from production for de- 


claims the Bathurst area New 


Brunswick (Northumberland 


and make complete reconnaissance 
the property. 


ty). Gorman, has been 
engaged mapping and geology 


For Canada’s top two 


latives. Hard the heels Ford 


With Biggest-Yet Plant 


plant originally 


Canada’s opening its new for truck assembly which was an- 
plant (The nounced last year and already 
Financial Post, May came Gen- under construction. 


eral Motors Canada—with 


Reason given Mr. Wecker 


biggest acres—revealing the expansion the “incred- 
plans for new 42-acre Oshawa which demands 


assembly plant. 


manufacturing facilities have 


has started this climbed.” Last Oshawa pro- 


which scheduled for completion which 136,021 were passenger 


next year for production cars. 


passengers cars exclusively. 


The new assembly plant, partly 


President William one story and partly two, 
Wecker says present plans call brick and steel construction, 
the operation with aluminum paneling above 
for Buick, Oldsmobile sash level. will include office, 
Pontiac fall next final inspection building, separate 
will manufactured powerhouse, cafeteria and plant 


completing the transfer space 115 acres Osh- 
entire passenger car production awa. 


from the old new plant. 


The company has also begun 


The existing Oshawa extension its central 


duction commercial vehicles, joining the new plant site, 


ARE 


Mildest Cigarette 


LD” 


QUALIFIED SERVE YOU 


Imperial Life representatives are carefully selected and thor- 
oughly trained men. When you are thinking life insurance, 
think The Imperial Life man your community. 
equipped render sound the most 
investment yow may ever make your life insurance. 


FOUNDED HEAD OFFICE: TORONTO, CANADA 
Branches throughout Canada 


JOHN HEROLD, INC. Geologists 


FP-1 250 PARK AVE., 17, N.Y. 
Please send PETROLEUM OUTLOOK for months 


Enclosed check for $10. 


Please bill 


May 16, 1953 THE FINANCIAL POST 


was pointed out that “the purposes production 


rent rate our national 
tax extremely high and ad- 

dition, number provinces 
collect retail sales taxes. one 
province sales taxes are being 
colleeted increasing num- 
ber municipalities.” 

The federation’s stand this 
issue was that sales taxes applic- 
able only one part the 
country not only add costs, but 
also cause confusion and diffi- 
culty both the retailer and 
his customer. was urged that 
the federal and provincial gov- 
ernments hold conference 
devise solution this taxation 
problem. 

One the convention’s high- 
lights was the address Max 
predicted that the per 
capita purchasing power Cana- 
dians would triple within the 
next five years. 

The American ‘businessman 
asserted that the anticipated in- 
crease consumer purchasing 
power represents bon- 
anza business never before ex- 
perienced Canadian retailers. 
However, cautioned, the Cana- 
dian retailer must more pro- 
motion and advertising than 
has done the past order 
achieve maximum sales. 

“The American retailer can 
learn great deal from his Cana- 
dian counterpart,” Hess declared. 

your population 
concentrated the south, you 
have service tremendous 
area, Your order techniques 
have been developed 
science,” said. 

Earlier, Montreal press 
conférence, Mr. Hess came out 
strongly against tariffs between 
Canada and the 

“Let scrap every vestige 
protective and restrictive tariffs 
between our two ex- 
tend the idea the free nations 
the thereby tear 
down the artificial barriers 
free trade. Let confine our 
trade barriers noth- 
ing more binding than necessary 
revenue and this 
way outlaw economic warfare,” 
said. 

Speaking recent shopping 
centre developments, Roger 
Dennison, vice-president Ot- 


POWER! 


tawa’s Manor Park Shopping 
collection shops and offices. line engines range from 107 horsepower brakes GMC trucks ensure 
130 horsepower. fast, smooth positive stops that mean 
hibited and traded along with real safety. 

stronger, more durable frames, thrifty valve-in-head engines 


plus GMC staying power combine 
bring you greater overall operating 
economy 


husky single and two-speed rear 
and heavy duty rear springs carry loads 


30,000 pounds G.C.W. 
pto Model for model, feature 


for feature, these 1953 
trucks are the greatest 
GMC trucks ever built. Ton 
for ton, mile after mile, you 
save more, make more 
GMC. See your GMC dealer— 
and discover why GMC gives you 
more what you want 1953. 


For real value 


Men affairs naturally 
THE WINDSOR 
because its reputation for 
dignified comfort, 
unobtrusive, courteous service 
its convenient 


om 


WINDSOR recognized GENERAL MOTORS 


Windsor SEE YOUR LOCAL GMC 
RIVERS DRIVE SAFE MAY SAFETY MONTH 


q 


PROFESSIONAL 


Certified Public Accountants 


WRIGHT, ERICKSON, LEE CO. 


Certified Public Accountants 
KING ST. EAST 
HAMILTON, ONT. 


HAROLD WRIGHT, CPA 
Licensed Trustee and Receiver, ee. 


Certifiea Public Accountants 
Tailby Tailby 


KING KITCHENER, ONTARIO 


ANTON JENSET CO. 


Certified Public Accountant 


BRAMPTON 


Corporation Secretarial Services 


ROBERT BROWN 
CORPORATION SECRETARY MINING AND COMPANIES 


SUITE CONCOURSE BLDG., 100 ADELAIDE ST. WEST 
TORONTO, EM. 4-9942 


Management and Industrial Consultants 


DUFRESNE McLAGAN ASSOCIATES 


REGISTERED 
INDUSTRIAL AND MANAGEMENT CONSULTANTS 
COST REDUCTION AND LABOR RELATIONS SINCE 1920 


BANK NOVA SCOTIA BUILDING 9000 MONTREAL 


Consulting Management Engineers 


STEVENSON KELLOGG LTD. 
Consulting Management Engineers 


MONTREAL 


4123 Sherbrooke St. West, 
Westmount, Montreal 6, P.Q. 


VANCOUVER 
Royal Bank Bidg. 


TORONTO 
Permanent Bidg. 


EDGAR DION 


Consulting Management Engineers 
MONTREAL 


443 SHERBROOKE W. GLENVIEW 1428 


MARSHALL, MACKLIN and MONAGHAN 


Professional Engineers, Ontario Land Surveyors 


PIPELINE SURVEYS CONTROL SURVEYS 
Tewn Topographic Mapping, Subdivisions, Municipal Engineering 
154 MERTON STREET, TORONTO Phone MO. 9695 


GAUTHIER 


Consulting Engineer 
Quebec Land Surveyor 


Town Planning <- Industrial Site 
Development—Pianning ond Supervision 
of Engineering Construction 
Special Surveys — Civil Engineering 
2180 Ave., Montreal 28. 
Tel, 


JOHN ROSS 


Consulting Engineer 


Mechonical ond electrical equipment 
of buildings ond industrial plants. 


Reports, Designs, Supervision 


1251 Yonge Street, Toronto 
PRincess 2508 


Consulting Engineers 


LIMITED 
Foresters and Engineers 


SIR ALEXANDER GIBB PARTNERS 


CONSULTING ENGINEERS 


Wellington Street East 
TORONTO, CANADA 


Queen Lodge 
LONDON, ENGLAND 


WALKER and ASSOCIATES 


CONSULTING ENGINEERS 


Electrical and Mechanical, Structural and Process 
Reports, surveys, design and supervision. 


Ferguson South, Hamilton 


WALFORD FROST LINDSAY 


CONSULTING ENGINEERS 
Industrial Surveys, Reports and Appraisals; Civil, Electrical and Mechanical 
Engineering, Designs, Specifications and Sypervision 
1411 CRESCENT STREET 1168 BAY STREET 
MONTREAL 25, QUE. TORONTO ONT. 
HARBOUR 6215 MIDWAY 


CAMILLE CLAIR 


CONSULTING ENGINEER 


Designer Industrial Aeronautical 
Hydraulic Mechanical Equipment 
Special purpose machines. Engineering products and styling. 


KING ST. WEST, TORONTO 6-1861 


Oil and Geophysical Consulting Engineers 


TRAFFORD ASSOCIATES 


Petroleum Engineering and Management Consultants 


Hote! 10th Floor, Culgary, Alberta 
Phones 61212-61224.63132 
POT 


TRAFFORD KLAUI 


Consulting Economists Architects 


CANADIAN ECONOMIC RESEARCH 
ASSOCIATES 


ECONOMIC FINANCIAL AND STATISTICAL 
RESEARCH 


GORDON ADAMSON, 
Architect 
GORDON ADAMSON 
ARCA, BARCK.. MBRALC, ACLD. 
FREDERICK FLETCHER 
BaRCH.. MRALC ASSOCIATE 


ROOM 904 
TEMPLE BUILDING, TORONTO, ONT. 906 Yonge Si. @ Terenteo @ Midway 9893 


Petroleum Engineering 


Canadoil Consultants Ltd. 


CONSULTING PETROLEUM ENGINEERS GEOLOGISTS 


Complete Welsite Supervision — Reconnaissance & Detciied Mapping 


EDMONTON, Phone 393001 


CAMERON 


has been appointed vice-presi- 
dent-production, Canadian Cel- 
Products Co. 


INVESTMENTS $2.35; 1951, $2.48; 1952, $2.96. 
Early January, 1953, new 


Brazilian Traction 
What the dividend and 
earnings record Brazilian 
Traction recent years? What 
their position with regard 
foreign exchange regu- 
lations? 


Brazilian Traction paid divi- 
dends its old stock the rate 
per share per annum, pay- 
able June and 
December, since 1943. Since the 
stock was split 1951 two-for- 
one, payments have been the 
rate per share per annum 
(50c share June and Decem- 
ber). dividend 50c share 
has just been declared payable 
June holders record May 
13. 


Common Offer 


free exchange market law was 
put into effect Brazil. Under 
the new legislation, the company 
will able import equipment 


dustry. the company. 

The official rate According the prospectus, 
has been left unchanged one the largest 
18.72 cruzeiros the manufacturers vacuum clean- 
but the free market rate has been ers and floor polishers Canada. 
about 42-43 cruzeiros per Welland, Ont., employs 
The foreign exchange cost the current sales volume, 
company’s expansion from vacuum cleaners, 
and its dividend appropria- 14% from polishers and 19% from 
tions, terms cruzeiros, defense work. Original name 
thus being kept below the level the company, Gelling Industries 
which would apply under was changed present 
straight free market. This April, 1953. 


the basis the number portant the company, For the six fiscal years ended 


shares now outstanding, earnings 
per share recent years have 
been follows: 1946, $1.64; 1947, 
$1.84; 1948, $1.92; 1949, $2.25; 1950, 


Life Insurance Officers Make 
Donations Health Studies 


Active for many years financ- 
ing public health projects Can- 
ada, the Canadian Life Insurance 
Officers Association has just an- 
nounced number grants 
help maintain several projects al- 
ready operation and inaugurate 
some new ones. 

These grants, made from the 
Association’s Public Health Fund, 
total nearly $50,000, bringing the 
grants made the Association 
the last years over 


Offer Common 
New London 


Steel Company 


MONTREAL (Staff) Public 
offering 150,000 par value 
common shares Vanadium- 
Alloys Steel Canada Ltd. has 
been made group dealers 
headed Nesbitt, Thomson 


‘Co. Price $7.50 share. 


Proceeds, estimated 
750, will help pay for rehabilita- 
tion. the company’s recently- 
acquired London, Ont., steel plant, 
acquisition additional equip- 
ment and provision warehouse 
facilities. These various expendi- 
tures are expected total $1,278,- 
750 from March 31, 1953. 

The company, subsidiary 
Vanadium-Alloys Steel Co. La- 
trobe, Penn., expects 
production early 1954. Its Lon- 
don plant, including equipment, 
was purchased for $240,000 and 
will turn out high speed cold 
and hot work die steels, 
plus other specialty steels va- 
rious, forms. 

For years, from Jan. 1954 


‘the parent company has agreed 


supply steel ingots cost and also 
make available free devel- 
opments its metallurgical and 
research departments. 

earnings estimate for the 
Canadian company. included 
the prospectus. The annual sales 
estimate $3.5 millions based 
present market prices and 
tonnage which “may expected 
after reasonable time allowance 
made permit satisfactory de- 
gree efficient operation.” Net 
profit estimated $393,000. 

The company expects that ton- 
nage sales will rise further after 
national distribution and servic- 
ing are established. Warehouses 
are set Toronto and 
Montreal. 

Authorized capitalization con- 
sists 500,000 par value com- 
mon shares, 390,000 which are 
outstanding. The parent company 
owns controls 204,000 the 
outstanding shares, including 122,- 
000 paid for the call 
the directors but not later than 
Dec. 1953. 

The Canadian company was for- 
merly known Murray Steels 
Ltd. and was the exclusive dis- 
company’s products. was form- 
1948 and showed net earn- 
ings $34,347 1952 (deprecia- 
tion for the year $34,000 
buildings and equipment 
bought December but not 
operation). 

Name was changed last Decem- 
will handle all Canadian 
sales the parent tool 
and specialty steels for years 
from Jan. 1954. 

Pro forma balance sheet 
Feb. 28, 1953, after giving effect 
the present issue and re- 
ceipt the $610,000 balance 
the parent company’s stock sub- 
scription, shows total assets 
$2,235,982. Net current assets 
amounted $714,281, while cur- 
rent liabilities were $44,347. 

Officers and directors include: 


Elkann, president; Gill, vice- 
president; Murray, vice- 
president; Corrigan, secre- 
erts; Elkann; and 


Westeel Net Earnings 
$3,193,958 1952 


Net earnings Westee] Products 
Ltd., before depreciation, bond in- 
terest, income taxes and profit 
sale fixed assets, amounted 
193,958 1952. the tabulation 
301 companiés the May 1952 
issue The Financial Post, the net 
earnings figure 1952 was incor- 
rectly shown $4,534,839 (the com- 
gross profit figure). This 
the total for iron and steel 
companies’ 1952 net earnings 


$241.3 millions, not $2427 


and the total for all 301 
earnings millions, not 
millions. 


million. These grants were made 
organizations and projects 
signed improve the health 
the Canadian people. 

This year’s grants include: 

—$10,000 the Canadian Dia- 
betic Association assist suffer- 
ers from the disease. Estimates 
say there are 180,000 known dia- 
betics Canada while 70,000 
have the disease but don’t know 


corporeal circulation the Uni- 
versity Toronto under Dr. 
Mustard’s direction. Aim 
chine that will perform the func- 
tions the heart during heart op- 
erations, especially those chil- 
dren with cardiac malformations. 

Hamilton College 
for study the thyroid hormone. 
This study has been using radio- 
active isotope assess the effect 
the thyroid hormone the 
metabolism the body. 

—$2,000 produce French 
version the film “Our School 
Children’s Health.” This film 
based findings between 1945 
and 1950 the National Commit- 
tee for School Research, 
whose work was financed the 
organization. 

—$2,500 the Banting and 
Best Department Medical Re- 
search Toronto for studies 
“ageing.” 

—$5,720 for study malnutri- 
infancy the Toronto 
Hospital for Sick Children, under 
Dr. Bain. 

—$6,000 further Laryngo- 
Tracheo-Bronchitis study the 
same hospital under direction 
Dr. Morgan and Dr. 
Rhodes. 

These donations 
are addition other 
health activities and donations 
most member companies the 
Association acting individually. 


Conversion Right 
Approved For 
Auto Electric 


Class and common sharehold- 
ers Auto Electric Service Co. 
have approved bylaw providing 
for conversion Class shares 
into common.’ 

Basis the exchange will be: 
share for share June 30, 


1954; common shares for each 


class June 30, 1956; 
common for each class 
June 30, 1958; common for 


class June 30, 1960; 


mon for class June 30, 
1962. 


Class shares are nonvoting, 

noncallable and entitled cumu- 
lative dividends 50c per share 
annually. liquidation, they 
share equally with the common 
distribution assets after receiv- 
ing any accumulated unpaid divi- 
dends. Company paid 60c share 
the common 1952 and 1951, 
and currently paying 
share quarterly. 
There are 30,000 class and 
100,000 common shares outstand- 
ing. Earnings per share the 
class 1952 were $6.27 ($5.06 
1951) and $1.73 ($1.37) the 


Week Ended May 1953 


Thurs. .99-17/32 


the restrictions the rates January 31, since company’s in- 
may charge for its services. net earnings after depre- 

The 
panies remit the official been follows: 1948, $48,520 


securities and 10% 1951, $115,199; 1952, $82,675; 1953, 

istered capital, subject $219,393. 

change being available. The de- 

termination tota] value the recurring business car- 

company’s registered capital under contracts which 

still under contain provision for cancellation 
Importation materials three months’ notice. Subse- 


equipment reasonable price Jan. 31, 1953, company 
important factor this has received notice termination 


time, the company plans 

continue the expansion program 30, 1953, representing ap- 
which during 1952 amounted proximately 15% sales volume 
$80 millions, large part.on items year ended Jan. 31, 1953. How- 


country, were substantially higher than 
the corresponding months the 
INCOME TAX previous year, the auditors state 


the prospectus. 
Directors are Fox, St. 
Catharines, president; 


Stocks Margin 
man has estate about 


issue 234,000 common 
shares Switson Industries Ltd. 
and pay dividends dollars has been sold $1.75 share 
purchased the official rate group dealers headed 
exchange, view the com- George Gardiner Ltd. The 

shares were purchased from 


legislation allows ciation and income taxes have 


The major part the com- 
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Barristers and Solicitors 


TRUDEAU, BEAULIEU and ETHIER 


Barristers and 


Maurice 
Alfred Ethier 


1126 


Francois Morel 


MONTREAL 


Roger 


204 NOTRE DAME ST. 


Hoskin, Grundy, Bennest Drummond-Hay. 
Hoskin, McEwen, Alsaker, Hunter Sweatman 


Barristers, Solicitors, &c. 


WINNIPEG, MANITOBA 


ROSS DROUIN, Q.C. 
Barrister Solicitor 


Power Bidg. 
QUEBEC, P.Q. 


McLaughlin, Macaulay, 
May Soward 
Barristers, Solicitors, Notaries 


302 Bay Street, Toronto 


Cable Address “Linton, Toronto” 
LEOPOLD MACAULAY, @.C 
McLAUGHLIN, 
ROWLAND MAY. 


BECKETT 


BARRISTER SOLICITOR 
THE TPUSTS BUILDING 
OTTAWA 
DEPARTMENTAL AGENT 
TRADE MARKS 


LLOYD A MAT 
MACAULAY 
DALTON & BALES 


Management Consultants 


URWICK ORR PARTNERS LTD. 


CONSULTING SPECIALISTS 
ORGANISATION MANAGEMENT 


EMPIRE 3-9033 


MANAGEMENT CONSULTANTS 
LIMITED 


$150,000 mortgages, 
stocks and bonds. includes 
name connection with margin 
account. event death, will 
the succession duty department 
satisfied with statement 
the total equity the 
account will they want have 
stocks itemized and the amount 
the owner’s actual equity 
each shown? 


The department will want the 
stocks listed detail, how much 
owing each and their value 
date the owner’s death. Thus 
they will able determine 


Switzer, Fonthill, Ont., vice-presi- 
dent; Laroche Hudson, vice-presi- 
dent, and Law, Welland; 
Mungovan, Lansing, Ont. 
Prospectus states that aggregate 
sums paid officers who indi- 
vidually received more than 
$10,000 per annum totaled $62,606. 
Company expécts. comparable 
sum this year will total $54,000. 
dividends have been paid 
common stock past years. 
Capitalization consists 
authorized cumulative 
redeemable 
$100 par and 600,000 par value 
common shares. All these shares 
are outstanding. dividend 


602 Bank 
TORONTO 


460 St. John St. 
MONTREAL QUE, 


LIMITED 


MANAGEMENT CONSULTANTS 


Wellington St., West Aldred Bidg., 507 Place 
TORONTO, ONT, MONTREAL, QUE, 


Patent Attorneys 


MARION MARION 


Established 1892 
PATENTS 


RAYMOND ROBIC, C.T., 


1510 DRUMMOND 


the preference 
stock total $7,500 


their total net value for succes- 
sion 
DESIGNS 

BASTIEN, 
LA. 2152 MONTREAL 


Consulting Actuaries 


HEAD OFFICE, WINNIPEG 

BRANCH OFFICES 


Joun 


Consulting Actuary 


EMPLOYEE PENSION PLANNING 
SUITE 108, McKINNON BLDG. 
Melinda St., Toronto 


407 Avenue Building, Saskatoon, Sask. 


EMpire 4-8306 


Bank Building, Brandon, 


OUR BUSINESS PROVIDE PURCHASING POWER... 
which creates Better Automobiles 


Purchasing power means Customers and, all 
businesses, the customer the most important cog 
the automotive industry. means sales, produc- 
tion, employment, payrolls growth and expansion 


altogether probable that 
automobiles, for instance, had always 
been sold for cash, the volume pro- 
duction today and the number use, 
would have been less than one quarter 
the present figure, while cars would 
more expensive and poorer 
quality.” 


for entire industry. 


the business sales finance help provide 
industry with customers purchasing power... 
that extra purchasing power which makes the dif- 
ference between volume and limited 


the men who make and sell automobiles and 
other durable goods and the hundreds 
sands Canadians who buy them out income, 
sales finance soundly used means progress and 
better standard living. 


American Academy Political Social 


4 


has served and satisfied 
manufacturers, dealers and their 
customers through sales finance for 
nearly 


Industrial Acceptance Corporation 
LIMITED 


Sponsors the Merit Plan for Instalment Buying Executive Offices: Sun Life Building, Montreal 
CANADA’S MOST USED FINANCE PLAN 


The Sign the 
Merit 
(Copyright 1953) 


j 
q 
MORDEN 
DAVID 
RO j 
WESTERN SAVINGS ASSOCIATIO 
q 
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PROFESSIONAL DIRECTORY 


INDUSTRIAL ACCEPTANCE CORP. LTD. How Read 
the Charts 


sive series Selected Growth 
INDEX -GROWTH: The rate 


the continent’s most promi- 
which the value the be- 
e 


nent and successful invest- 
ment advisers. Basic infor- hind is.doubling deter- 


Chartered Accountants 


READ, SON, WATSON LEITH 


Robert Leith 


Chartered Accountants 


PETTIT, HILL and BERTRAM 
OSCAR HUDSON COMPANY 


Chartered Accountants 


Bank Bidg., Water St. 
that growth rate, the 199 BAY ST. EMpire 3-2381 TORONTO 


Each will reviewed quar- 
terly. Publication 
series The Post does not 


Chartered Accountants 
TORONTO BRANTFORD WOODSTOCK 


Chart shows Industrial Accept- 
ance common, recent $33% 
share price, selling 54.5% above 
undervaluation level. would 
have 64.2% before reach- 
ing its level. 1952-53 high 


equity value doubling every 5.6 
years. 


PRICE RANGE: The annual high, 
low and mean Monthly ranges 
for the current year. 


UNDERVALUATION AND 
OVERVALUATION LEV- 
Shown the narrow horizon- 
tal lines above and below the 
price range indicating price 
which the particular stock ad- 
judged underestimating over- 
estimating its future rate growth. 
showing fast-growth rate 
will sometimes growth 
two three years. this case, 


PRICE RANGE 


PEAT, MARWICK, MITCHELL CO. 


Chartered Accountants 
Fredericton Moncton 
Edmonton Prince George Vancouver 


PRICE RANGE 


Chartered Accountants $36%; low $17%. Yield cur- may not attractive purchase 
lativel ther fast-grow- 
rent $1.50 per annum dividend that not anticipating its Chartered Accountants 


371 BAY ST. Trustee Bankruptcy 
TORONTO, ONT. RUSSEL GRANT, 


growth beyond the immediate pres- 
ent. Other factors, such rate 
growth and investment quality, will 
also enter into the 
investor will want 
Without these and levels, 


would carry regard- 
ing long-range valu 


rate 4.5%. 
Volume far this year sub- 
stantially from same period, 
requiring further financing 
take care growth. Company 
has just sold privately $10 mil- 
lion 4%% 15-year secured notes 
payable U.S. funds, and share- 
holders have approved creation 
million new cumulative 
convertible redeemable preferred 
shares ($40 Preferred 
issued discretion direc- 
tors, 
Earnings have improved with 
increased business. Company WHY SELECTED: With national income increasing, and 
earned $5.17 per common consumer tendency finance automobile, household 
($3.92. previous and other heavy goods articles via installment loans, 
sidering increase dividend leading nation-wide specialized credit service 
50c quarterly which favorable future. Per share earnings 415% 
give yield just under $33% 
share market price. 

Last year’s sharp rise in- 
stallment credit not necessarily 
unhealthy economically, company 
contends, Rise occurred last 
half following removal credit 
restrictions, Even with rise, 
relation disposable income 
Canadians, level install- 
ment credit, outstanding (just 
over 3%) and personal spend- 
ing durable goods (11%) not 
considered large. 

However, rise installment 
credit continues this year rate 
last half, could cause con- 
cern. Company reports repos- 
sessions still few, Credit losses 
past decade have averaged about 
one-tenth all installment 
paper financed. 


MacMillan, 


shares selling 30.8% above 
level, could rise 111.7% bef 
hitting level. Indicated yield: 
4.7%. High $26; low $16. 
Fiscal year ends Sept. 30. 

Current off sharply 
from year ago. Oct.-March first 
half net profit off 41%, with per- 
centage drop 2nd quarter 
(30.8%) off less than 1st quar- 
ter (49.4%). Higher prices, more 
favorable exchange rate respon- 
sible for better showing year ago. 


Norman McLeod, C.A. David Armstrong, C.A. 
King St. W., Toronto EM. 8-6460 


SHIACH, SALES, GIBSON MIDDLETON 


CHARTERED ACCOUNTANTS 


Toronte Montreal 


Chartered Accountants 
LaFleche Bldg. Edmonton, Alberta 


PER SHARE 
ornwew ow @ Ou 


PER 


are not designated points pur- 
chase sale, nor they attempt 
show what will stock’s 
tom top figure any given year. 


RATE GROWTH: The rate, 
based Nestor’s tests, which 
the company showing underlying, 
long-term, growth. This will de- 
termine the price trend the com- 
pany’s common stock over period 
years and, most instances, the 
trend dividend payments. 


Background and principles behind 
the selections Nestor were dis- 
cussed special article The 
Financial Post, Jan. 10. limited 
number reprints are available 
request, 


crn weve 


EDWARDS, MORGAN CO. 


Chartered 
Established 1889 


TORONTO 


WINNIPEG CALGARY EDMONTON VANCOUVER 
LONDON, ENG. 


Bryant Richards, C.A, 

Keith Adams, 

D. P. Ogilvie, C.A. 
Edmonton Simpson, C.A. 


Branch Offices: GRANDE PRAIRIE PEACE RIVER PRINCE GEORGE 


Alan Nash, 
Macmahon, 


MeDonald, Currie Co. MacMILLAN BLOEDEL LTD, 
Chartered Accountants 

MONTREAL OTTAWA TORONTO SAINT 

CHARLOTTETOWN 


GEO. WELCH COMPANY 


Chartered 


OTTAWA 


Inter. Utilities 
First Quarter Net 
Increased 3.6% 


Consolidated net profit Inter- 
national Utilities Corp, New 
York, and subsidiaries for the 
three months ended March 31, 
1953, was $1,201,925, 3.6% from 
the $1,160,341 net shown the 
comparable 1952 period. 


Net profit for the months 
ended March 31, 1953, was 
slightly $1,936,361 ($1,930,716 
year earlier), equal $1.67 
the 964,665 common shares out- 
standing March 31, 1953, after 
provision providing for dividends 
the preferred stock from May 
1952, Common earnings per 
share for the comparable 1951-52 
period, before the preferred was 
share. 


Company has applied for and 
received ruling from the 
Treasury Department that, based 
its allocation gross income 
for the three years ended Dec, 31, 
1952, dividends declared during 
the year 1953 and paid non- 
resident alien shareholders are 
not subject federal with- 


RANGE 


BELLEVILLE CORNWALL 


PRICE 


NIGHTINGALE, HAYMAN CO. 


Chartered Accountants 
HALIFAX, N.S. 


RANGE 


Chartered Accountants 


MONTREAL TORONT 
VANCOUVER 


SYDNEY, N.S. 


OTTAWA 
SAINT JOHN, N.B. 
Established 1858 


YARMOUTH, N.S. 


PRICE 


PUBLIC TRADING 
STOCK BEGAN 1947 


Gordon Co. 
CHARTERED ACCOUNTANTS 


CHARTERED ACCOUNTANTS 


GEORGE TOUCHE CO. 


CHARTERED ACCOUNTANTS 


MONTREAL TORONTO LONDON WINNIPEG 
REGINA EDMONTON CALGARY CRANBROOK 
VANCOUVER VICTORIA 


CHARTERED ACCOUNTANTS 
LICENSED TRUSTEES 


PER SHARE 


TORONTO 


Sornwet @ 


DICK, BOND, HETHERINGTON O’LOANE 


TORONTO Chartered Accountants CHATHAM 


BUND, WHYS. Large, well-located timber reserves; par- 

prices, particularly for pulp, fell ticipation expanding plywood field; aggressive world-wide| However, this ruling has not yet LAVALLEE, BEDARD, LYO AIS, 
sharply. Operations latter part merchandising policies; increasing output recent years final confirmation and MESSIER, GASCON 


company continuing deduct 
withholding taxes until confirma- 
tion comes through. 


year also hit strike and 
higher wage rates, comparison 
with last year for remainder 
current year, sales and produc- 
tion continue hold up, should 
continue improve. 

Net sales $60.4 millions down 
19.6% half (down 19.2% 
$30.7 millions second quar- 
ter). Drop reflects mainly lower 


additions and improved processes; able, efficient management; 
advantages from 1951 merger; all suggest further important 
growth ahead. Per share earnings increased 450%. 


Company Reports 


The Post has 
form method of presenting AER GEOGRAPHICAL DISTRIBUTION: 1952, and a nearly normal market 
Variations the compa- reached late summer, re- 


Chartered Accountants 
KENT BUILDING, 


James St, SHERBROOKE 
MONTREAL, Tel. MA, 7085 THREE RIVERS 


HARPER COMPANY 


Chartered Accountants 


350 BAY ST., TORONTO EM. 6-4764 


SHARP, WOODLEY CO. 


Chartered Accountants 


prices, with physical volume published reports are footnoted. 
COURTOIS, FREDETTE CO. ing well. Income taxes off more 313 CONFEDERATION LIFE 
than net (49.1% versus 41%, Steel South well sales Advance WINNIPEG, 
Chartered Accountants $5.6 millions versus millions). 100.00| Steel Products Ltd., were normal. 
Earnings per combined MORRISON BRASS CORP. INVESTMENT DISTRIBUTION: 
class Sales Butler Métal Products Ltd. 
WILTON EDDIS ONS against more than 5.1 million inventories sharply,” says the president, “mak- MONTREAL OTTAWA TORONTO HAMILTON 
Established 1895 full fiscal year $2.61 per Oil production prices offset increases VANCOUVER VICTORIA 
Even current earnings level, Reorganization sales policy Base and minerals costs.” 
Chartered Accountants tion world markets. Construction ing sales volume. with the 
Prospects for the present year are union 
ready with overtime many departments full capacity,” says the presiden 
9 Preferred $17.83 e 
9 models up to 500 Ib. per hour BURIED  .cccccccervece 134,881 114,862 | Cash & Dom. bds. ... 967 955 $155,241 Fixed assets® ..,.-.-+ Ho sae Chartered Accountants 


equipment for national distribu- 31, 1952. Resources were invested higher than 1951 net 
tion. 182 securities Margh 31, 1953." sales wringers im- 


facilitate new activities. 


current quotation of. say, 
tween one stock and another. They 
| 
° 
‘ 


WEEK ENDING MAY 8, 1953 
95 {R’ teMay 8 
Hig Low, 


“oo 


aaa, 


11.60 } ¢.20'Dom, Oilcloth, . 


THE QUOTATIONS 


Quotations here listed. are the official exchange oes for lsted ite including curb market 
quotations. For unlisted stocks, quotations by unlisted dealers are given. The Financial Post 
ecannet accept any responsibility fer these quetations, 


4{|Abitibi .... | 
7, Do, $1.50 pret, 
l|Acadia Atlan.. 

Do. 56% pret. 
8; 
5 


7 
5. 
7. 
5 
6. Do, A pret... 
4. 


Ag new Surp.. 


7) 


«+-|Alta, Cons, Gas 
Dist. 
.-.|Algoma Steel .. 
4.3,.Alum of Can p) 
|Aluminium ... | 
Do, Rights 
... Andian Nat...) 
5.9 Ang. Can Tél p| 


7T.0\Ang. Nfld, ..../ 
S.\j\Argus .... 
4.0\Asbestos .. 
5.8 Ashdown Hd B. 
5.8 Atlas Steels ... 
Nat, 
3.4\Bk, Montreal . 


40+7.20 Bk. Toronto ... 


Barcelona .. .. 
75 Bathurst Pr. A. 
(B) 


6.4 Beatty Bros, ..| 
5.4'Belding Cort. p) 
1 Bell Telephone | 
7\Biltmore Hats..| 
8 Blue Ribbon P-) 
9\Brant. Cord. A. 
2\Brazilian Tr. 

.|Br, Am Bk N'ts; 
Amer, Oil 
5.0 B.C. Elec, 4° p 
5.1, Do. 42% pref 
5.2; Do, 5% pref..) 
8.3 
5. 


5. 
5. 
5. 
6. 
9. 


B.C, Forest 
9'B.C, Packers A 
oval 
Power A.. 
Tele. 


- B.C, Turf 
Co, .. 
Ist 

Do. 2nd pref. 
Bruck Mills A. 

Do, (B) ....- 
Building Prod.. 
Burlington St'l 
|Burns & Co. A 

Do, (B) ....- 
Burrard D.D. A 
.|Butterfly Hos. 
Caldwell Linen| 

Do, 2nd pref. 
Bread 
.|\Canada Cement 
Do, pref. .... 
Sugar.| 


5.3\Can. Foils ..... | 


5.6)Can. Iron .. 


50 2.00 +4, 50 ‘Can, Malting. 


4.3'Can. Packers 
-7| Do, (B) 
..\Can. Perman.. 

.0\C. Safeway 1p. 
| Do, 2nd pref. 
.3.Can. Steamsh's 
Do, pref. .... 
4 
5 


Varnish 
Can. Vinegars. 
Cc. W. Cable 
iCan, Bk. Com. 
.'Can. Breweries 


36 '25 +41.25;Can, Bronze.. 


Do, pref. .... 


Do. 


.'Can, Colliers., 
Can. Cottons 
pref. 
5 Can, Dredge . 

0 Can, Fairb, 
.0| Do. pref. ..+- 

.../C. Food Prod A! 
8.3 Do, pref. .... 


Can. Inv. ..| 
Ice Mach 


Can, Indust. 
pref. 
.. C. Ingersoll 
Javelin .. 


... Can. Locomo... 


..\Can, Marconi.. 
Oil 4..... 

Can. Pacific ..| 
. Can. Propane. ° 
Salt 


Can. Tire 
Do. pref. .... 
Can, Vickers ..| 
W, Lumber.) 
Westingh’se. 
‘6 C. Wire Box B.| 
. Capital cod 


\Catelli Food A. 
4.15) Do. ....- 
10.0. Celtic ‘Knit. 


Gai Wines. 
. Chem Research/ 
Claude Neon B 

Do. pref, i... 


7.0'Cockshutt Farm) 
6.2:Coghiin, B. J... 
6.9 Comb. Enter. p, 
.{Comm. Alcohol) 
.. Conduits Nat.. 

. Cons. Bakeries. 
. Cons Div Sec A 
5.8 Do, pref. ....) 


344 1.50 +%.75 Cons, Paper ...! 


. Cons. Press A..| 
DO. (B) 
35 \Cons. Smeliers.| 
10.0'Cons. Textiles.) 
5.2 Consumers Gas) 
6.5 
.«|\Corbys A 
6.4 Cosmos Imp. 
Crain, R. 
.. Cres, Cream, P, 
5.6 Crown Cork .. 
5.8 Crow's Pa Coal 
David & Fre B, 
10. 7 Davis pon A 
.|Disher Steel ..| 


20 + Vistill-Seag. 
++.10 Dom. Bank 


Dom. Coal, pret.. 


Corset . ‘| 


Dairies ../|- 


Do, pref. .... 


40° Dom. Engineer | 


... Dom, Foundry.| 
46 Do, pref; 
11.25,.Dom. Glass 
4.5. Do. pref. ...«. 

Dom, Magnes.. 


... Dom, Scot, Inv. 
5.5 Do. pref. ....) 

. Dom, Stores 


5.0! Do. pref. ... 
Dow Brew ... 

+ 4.40 Dryden Paper.. 

. East Steel ....- 


+25 Eas sy Washing . 
50 Economic Inv.. 


4.7 Eddy Papers .. 
. Electrolux ....! 
5.0 Empire Br 5% 
3.1 Empire Life ... 
. Erie Fl & W Bi 
5.5 Estabrooks pf .| 


184 1.404+§35 Fam. Players, .| 


Fanny Farmer.| 
...{Federal Grain. 
5.5 Do, pref, .... 

[Fleet Mfg. .... 


‘59 2.00+ $1.00 Ford Motor A. 


.'For, Pr. Secs... 
Do. pref, .... 
7 Foundation Co.) 
Fraser Cos. ... 
Do. pref. .... 
Freiman, pref.. 
Gatineau Pwr.., 
Do, pret. 5%. 
Do. 5i% 
Gen, Bakeries 
.. Gen. Dynamics 
.. Gen, Motors .. 
Gen, Products A 
0'Gen. St. Wares./ 
1 Do. pref. .... 
1 
1 


Goodyear Tires| 


68 Do. (B) ..... 

46 Guaranty Trust, 

...\Gurney Prod 
7.1, Do. pref, . 
“5.7 Gypsum, Lime.| 


134) jHam. Bridge . 


Cot. 
5.1 Harding Carpet, 

.|Hayes Steel ... 
54 |Hinde & Dauch/ 


Horner, F. W.. 
4H. Smith Paper 
5| Do, pref. ....! 

Do. (B) 
Electric 


"20; Imperial Bk. .. 


34 Imperia! Life .. 
.. Imperial Oj) .. 
“2 Imperial Tob.. 
pref. 
Do. 
«sp imp, Varnish 


Winnipeg, 


Range 


Week end. 
Rate May 8 Company Sales 


jLast Week end. |May 8, 1953 


|May May 1953 


High Low, 


6945) 

00 Ingersoll 
100 100 100 


. Inglis, John ... 


Mill. pref. . 
- Inter. Nickel .. 


3.25 3.20 3.20 
1.75 1.75 
1200,1.60 1.70 1.60 1.70 


to 


38 Int. Power .... 


R ee 3004.50 4.35 4.25 4.25 Brunhurst 265,959 
5.7 Inv. Found. pf. 
Pub. 
6.3 Kelvinator 
5.8 Labatt, John 
5.3 Lake of Woods! 


Langiey’ pref. 
;7\Laura Secord. 
— Accept A! 


pref. 
. Lindsay, C. W.. 


Loblaw 


140/3.15 3.30 3.10 3.30 
4732. 2.0044. 75 Maciaren Pr. 
2.8\MacMil & Bl A 


"5.3 Mailman pi 
Leaf 


52 Maritime Tele n| 


4025, 4.70 4.85 4.65 


3.3 McColl Fron, .. 


pref. 
10 |.60+7.10 Melchers, pref.. 
«+. Mercury Mills.! 
...'Mexican Lt, 


1.25 1.25 1.25 
3.40 3.40 3.40 


path Mid. Pac Grain| 


../Minn, & Ont P 
35 1 00 + +1.50 Mitchell. i 
23 |.80+%.20 ‘Molson Brew A 
67 Monarch Knit. 

1.7 Mon Life 
5.4|Montreal 
5.0 Mont. Reg. & S) 


5.1 Morgan pf 5%. 
. Morrison Brass) 


12°) 604 $.40 Nat. ‘Grocers 
5.4 Do. pref. 


52 2.40+%.60N. Sew. Pipe.. 
25 [1.50 + $.50/Nat. 
261 /1.00 + §.20 National Tr. 
5.2(Nfid. Lt. & 
32 Niag. W. 
| .|North Star Oil. | 
Oakville Wood. 
29) 1.00 + $.50 Ogilvie Flour. 


6700 2.50 2.55 .. 4 
./Ontario Loan .. os 
Ontario Steel .. 

. Orange Crush.. 

. Page Hersey 

5.9'Penmans .. 
52. Do, pref. 
2Reople's Cr Sec 
30 1.5044 *.50'Photo Eng. ... 
4.7, Powell River .. 


318 3.75 4.00 3.60 3.60 


254 254 25 
48, 47) 481 


Trust . Faleoubridge 11,925 
Pressed 


12}'.80+%.20 [Prov Transport 
it. Quebec Power. 
Brew . 
River S. Mill A 


Foutana *45.16,559 


Robertson 
Robinson Little 


.|\Rolland Pap. 


325 4.60 4.65 4.60 4.65 


284 27) 
100'1.40 1.40 1.40 14 


7 Russell Indust. Gold Cres t. 140.850 
Saguenay Pr. p) 
St. Law. 
Scarfe & Co. 
Scythes & Ke 


Do. B 
. 3.9 Shea's Brew 
28] 1.50+%.25 
20 1.204+8.20 Sicks Brew. } 
19} 1.20 + §.20 
5.9 Silknit, pref. .. 
6.0 Silverwoods 


1.70 1.61 1.63 
4.05 4.05 4.05 


200 3.50 3.45 3.45 3.45 


890 2.80 2.00 295 3.00 5.0 Slater, N., m it 
So. Can. Pr H'd of Lakes 400) 


181 1.15 1.10 1.10 1.10 
7 2 26 
331 1. 25 + 00.50 


29 .80+8.30 |Steel of Can... Hudson Bay S784 
... Stovel-Advoc p 
‘6.8\Stowell A pref.| 
so +§.10 Sup. Pete. 


Hugh Pam. 110,450 


1. 00 60 ‘Tamblyn . oe 
?,.20+.10 Taylor Pearson 
. Theatre Props . 
Thrift Stores .. 
3.7/Tip Top Tailors) 


1341. ‘00 $15% 


4.7'Tor. Gen. Tr... 
15) .80+%4.20 Toronto Iron A 
. Traders Fin, A. 

| 


Do. 44° 


5.4 Tuckett Tob. 
Union Accept.. 


3.6 Union Gas ....| 
. Unit. Corp, B . 


Do. B pref.. 


2 United Grain A! 
-1 United Steel .. 


Waterous Ltd. 


Ros 


West. Cc. Brew.! 
West Grocers A! 
WestminY P A 
Weston, George 

Do. pref, 
4.8 Willson Stat. .., 
El pf 


5.6 Wood, 


eeParticipating divd. eDividend oeterred. 
$f1 share 3% pref. stock for each Class A or B. 


tPaid or payable in 1953. 


«Paid or payable in 1952. 
*After stock split. 4Before stock split. 


Mining Stocks 


Week Ended May 


Man & East 19,100 
East 
Marbenor.. 84,100 

Martin MeN. 3,500 

63.75 62.75 62.75 
McLellan C. 12 


MeMarmac. 22,630 
Merrill Is... 51,559 


Amer 


wre 


Ascot Met 106,100 


N. Formaque 4,500 
N. Fortune. 86,500 


24,809 


N. Laquerre 51.950 
N. Larder. 120.291 


N. Morrisoa 15,000 


Calgary and 


Vancouver 


Rate May 8 Com Sales 


10,000 
N. Rouyn., 13,000 
N. Ryan. 
N, Santiago 9.700 
Senator. 
N. Thurbeois 6.250 
Nib Y'fe... 

Nipissing. . 
Nisto..... 


4 coco 
7.02 .... OBrien.... &, 
deve 
Omnitrans.. 
Do. B Ware 
> Opemiska. . 
Grenada. . . 
Orlas...... 


Osiske 


Parbee 


Que 
Que. 


Rankin.... 
Ranwick. 
Red Cload. 
Red Crest. . 
Red Poplar. 39,875 


McD. 
«eee Red Poplar. % 


vee Romabic.. 


Roche L.L. 
Rowan Cons. 9, 
Do A Warr. 
Do B Warr, 
Royran... 
Roysilver.. 
Rupununi. . 
Ryanor.... 
San Antonio 
Sand River. 48,000 
Shawkey '45 20,965 
Sheep Cr... 7 
Sherritt 2: 
Sigma M.. 
Silaneo....- 9, 
Silbak Prem. 1,02 
Silvan..... 2 
Silver M.... 


Silver R.... 
Valley. 


Stad’n “44. 

cove Stecloy. 
6.89 Steep Rock. 

2.00 ¢.08 .... Sullivan 

Suquash Col..2 
1,2 -O8 6.3 Syivanite. . 

1.90 7.6 Bi Hughes. 
esse Thompson. .14, 

+ Boburn Gold 2,110 

ees Bombill.... 
« esse Torbrit 
«see Towagmac. 
Prans. Res., 


Trebor. . 


Winora 


Yukeno 


Altex 


Apex... 


Ranff 


Centary . 


Charter 


Del. Rio 


agon- 


Volume 


Montreal Toronto 


May 11... 742,700 

May 7 +. 535,700 3,033,000 


Nor-Acme., 
Norgold . . 

Norlartic.. 
Normetal. . 

Norpax... 
North Can.. 
Northland... 
North 
North 192,450 
N. Trinity . 


Pac. Fast.. 
Pac. Nickel... 2,02 
Pamour P.. 


Partanen... 
Paymaster. 
Pend Oreille 
Perroa G.., 
Pershcourt. 
Pickle Crow 
Pioacer G.. 
Pitch. Ore... 13 
Placor Dev.. 

«+++ Powell R... 21,5 
«cee Prem, Bord. 20,800 
Preston E.. 
Privateer 

Prowpectors. 95,395 
Purdy Mica .31,000 
(uatsino... 
Que. Chib.. 4, 
Que. Cop... 30, 


Que. Lab... 


Cdn. ‘Food P: oe 
Genetal 

Electricr... 8.00+44.00 430 

G. Sec. .fistk. 110 


| C. Pr. & Pa. Sec, . 
| Cass. Sim > *.28 
. Utilities pf. . 5.00 
| Can. Wallpaper A. #.40 
| 4 


4,4 
Nickel . 17,909 
Q. Smelter. 
‘eee Queenston C.10,305 
11.08 «+++ Quemont... 
Chart. Trust ..... 
Chatco Steel ..... 
i Do. pf. 


A 
Claude Neon A .. 
Cochrare-Dun. ... 
Do. 


- 


T ungsten . 
Union Min.. 45.49 
United Asb.. 21, 
United Keno 6,52 
United 8,000 
Upper Can.. .5, 
Van Rai... 
Ventures... 
Vicour..... 
V tolomac oe 
Waite Am.. 
Weedon Pry.14,300 
Wekusko. .. 
Wendell... .. 
West Mal.. 7, 
West. Potash 1.351 
West Tung... 3.5! 

Westville... 
Winchester 147,700 
Windw'd .. 3, 


Do. B rights 


| Great West Felt .. 


Yale Lead. 


Yellorex. 
Y'ke Bear... 
| Hillcrest Coll. . yy 
Yukon C ons. 6, | Holden Mfg. A 604 $.100 
020 Zenmac..; Do. B 


Oil 


Ac. & 
Ajax... 

Albermont. 
Alta P Coa 


| inter‘. Coal 


Amalg’ ted . 
Amer. Led. 
Amurex.... 
Aochor.... 
Anglo Can, 
Antoue..., 2 


Sree 


75 
| Huron & E. Mice. 6° 124 
| Imp. Varnish pf. 1.50 
Do. pref. ... 8.0 
| Int. Metal In. pf. 4.5 
| Int. Milling pref. . 44.0 


Nickel $5 pf. 
Paints pref. . 1.20 24 


Bailey-Sel. 


Barons. ... 
Bata...... 
Blue Crown 
Bralsaman , 
Bristol. ..., 
Britalta.... 5, 
Br. Bmp. .: 27,26 
Be. Pete... 
Calalta.... 
Calg. & Ed. 
Calmont... 1 
Calnorth. .. 
Calvan... 
C. Oil L'ds. 
Do. Warr. . 
C, Se. Oils. 
(. Admiral 
Can Ana‘da 
Atlantic. 
Can. Dee... 
Do. War... 
Can. Dev.. 
Pipe L'a 
Prospect 
Cent Expl.. 
Cent-Leduc 


| La Comp. Fen, ... en 
rt, Alf. pf. A .60 ll 


S 


Mackin 


Cham’iain 


Command. 

Common P. 
Cons, Allen 
Cons, Cord. 
Cons. Peak. 
Con W. Pet 
Dalhousie. . 


Moore Corp pf. "A 47.00 

Do, pref. B ..... a7.00 562 
pref. 4% ... 1.00 24 
| Morgan, H. pt. 4.75 971 
roy Ltd. ... .60 


Dev. Leduc 203 | Mount Royal Rice | 


Dome. .... 


D. Minerals 2 > | Nat, ‘Lead 32 


Neon Pr. of W.C. .80 15 
North Can. Mtge. +1.00 35 
| Nor. Trusts ....... 
| Nuclear Ent, .... 
| Office Spec. . 40+4.10 ,12 
| Ont. Beauty we 50 
Do, pref. ...:.. 
| Ont, Stee! pref... 7.00 145 
| Pacific Coyle ..., . 

Paton Mfg. .. 
pret. 1.0 22 


East rest. 


Golden Sp’k 
Grease Cr... 
Gr. Plains.. 
eee Henderson. 
High C'rt.. 2 


10 
| R&M Bear. A 1. 
pref. 194 
Reliance Grain . ese oe 
Renfrew Textile A 3j 
Renold-@ov, A 19 
Robertson, P.L... 2.00 

Do pref. -. 3.00 
Roys! Oak Dairy .. .60 9} 
St. Law. Flour pf. 7.00 120 


Hy-Charger 15.3200 
Jasper Ol... 


(Continued next 


Stock Sales 


Calgary York 


May 16, 1953 


Rate Last 
sale Bid Ask 


Acmeé Glove ...... 

Admiral Corp. ... 41 00 
Amal. Electri¢ .60+-+.30 
Argus 41% pf. .... 450 
Ashdown Hdw. .60 
| Assoc. T.&T.A.. 89; 


ctric ..... *.30 


1.05¢ 2.00 


| Bates & Innes 1,00 
Lumber .. ¢1.00 
D 1, 


Do. pref. evant Le 
| Belding Cort. ,60+1.10 
Belgium Stores ... . 

1 


Bickle-Seag. ..... .10 1.45 
Biltmore Hats 1.00 
Bird Constr. 2.00+14.50 
Biue Ribbon pf. .. es 
Bowes Co. (1950) . we 
. Cord. B.. 40 
Brant Roof. A ... 1.00 


Brazilian Tr. pf... 600 100 
Bright. T.G. ..... 
Do. 5% pfd. .... 1.15 
Caldwell Linen Ist 


| Canada Bread .... .10 3.00 


Stone ... os 
Floor B ... *.40 
is A .. 6047.48 
Forg. A 1.50+ 4.52) 


Machine cise 
. Ner, Pr. ....% .60 
Starch 4#1.004-2.50 
Wire Cable A 4.00 

. Bakeries .... .50 
. Convert. A. oe 


Can. Ice Mach, 


Tr. 
Oil 8 pf. .... 8.00 144 


| Can. Wire Box A _ 1.50 


| Cassidy's pf. ..... 7.00 100 
Can. Invest 40 
Nor, Air 
25 +-.25 


| Cireie Par Knit. . 


80 +a? 
Term. +.50+-.25 
Do. pwf, ... *.50-+.25 


| Comb, Enter. pf. . 
| Comm. Alcohol pf. 

| Conger Lehigh ... 


s. Fire Co. ... $25 4.50 
| Cons, Litho ...... 1.00 
| Cons, Textile pf. , 1.00 
Corbys' B 

Do. pf. ..... 5.00 


Craig Bit .....0. 
Crown Trust ..... 5.00 110 

David & Fr. A... os 

| Davis Leather B . * 

| Disher Steel n. pf. 1.50 

i Ang. IL. 78.0046,00 2 

m, Electro .... 7.2 

. Fabrics .... 80 


. Malting .... 1.00 
Square .... 4,00 
. Struct. Stl. . 2 

Woollens ... 3.25 
| Donnell & Mudge . 


| Donohue Bros. ... 1.20 
East Koot. Pr. .... ée 
Pref. 


Theat. ..3.. 

| ora Indust. 
Do pref. ..... oe ici 
. & Heat..... .40 


Equitable Life .... 60 
Erie Floor & Wood 
A. 


Estabronks pref. 1.04 

Federal Fire . 2.00 + $.25 

Fibre Products .., ae 

& Burpe A __ 80 
B 


| Freiman .50 + *.50 
Gen. Products B .. §stk. 
| Gord. Belvea .... 4.90 
Gord, Mackay A, .50 


Gould Pumps .... 
| Grand & Toy .... .60 
Great-West L ife -. 2.00 
Wert Saddlery 2.00 
| Greening Wire .20+%.05 
| Growers Wine ... is 
| pref. 80 13 
50 
| Hendershot Pap. . 1.00 12 
DOU: one 5.00 73 


Holt Renfrew .... ee 27 
oo 
Hotel de la Salle oe 15 
Hubbard Felt ..... 

Do, A. pref. ....  +.73 


| Inter-City Bak. 


pref, ... 24.90 109 


Found. ... 
. Pub Ser. .. 1.00 14 
Do, pref. ....... 7.00 100 


Lang! 1.00 
Lawson & Jones A ¢stk. 
B 


60 


| Loblaws Inc, 41.004 35 
| Loew's Theat. 4.00-+ §1.00 7 


| London Hose. .... 
40 

| Mailman Corp. ... os 8 

Do, pref, ....... 5.00 80 


Man. Sugar pref. 6.00 99 
Gardens .... +*.50 13 
| McBrine pref. ... 1.00 14 


| McCabe Grain A. 60 12 
60 11} 

Mersey Paver ....fel. 00 

| Mexican Tram. .. 2.80 


| Mica of Can. ..... 10 1.50 
Mod, Contain, . 


100 13 
1.00 151 
Mon, Knit. 44% pt. 4.50 90 
Monarch Mtge. ... $2.00 2 
Pr, 


40 +** 20 10 


Price Bros. pref. . 4.00 89 


75 
Quinte MUk A 10 
Do. B 


1.00 17 
Sarnia Pr. ....... 46 153 
Scarfe & Co B. 


Scythes & Co. pi. 1.25. .% 
Sher.-Wms. .. 1.004 1.25 194 
Shirriff's pref, 10 20 
Sidney Roof...... 96 16] 
iiknit ..... 10044.40 
Simen & Sons... +50 12 


Sov. Life 25° pd. f4 
Do. 21% pd. 

Std. Brands 41.60 10 
| Stand, Clay 


THE FINANCIAL POST 
STOCKS NOT TRADED THIS 


sale Bid Ask 


Radio ..... 


Press 


“gewei DA. 


Sun Pub lishing | 
Sup. Pete. com. ; 
Tambivn pref. ... 2 
Third Cdn, G. L. . 
Tip Top Can, A .. 
Tooke Bros, 
Toronte Iron . . 


+.05e 2.00 
date Fabric A ... 71.50 


Tor. Savings 
Traders Bidg. 


_Do ~ 


United Can. Shs. ° 
United Corp. 
United Distill. 


Victoria & Gr. 
Vir. Dave 5% 
Wabasso Cot 
Wellington Fire 
Wesley Mason M. 
West. Grain .... 


West, Grocers 
West Koot, pref. . 
| W'minster Pap. B 
Willson Stat. pref. 


Wilson, J.C. .. 
| Windsor Hotel. ... 


Wool 
| York A. 


eDivd. deferred. 
##1 share pref. stock for 

ePlus stk. divd. 

stock 


1952. 
each class A or B. 
or payable in 1953: ¢¢Initial, 


Mining Stocks 


sale Bid Ask 


Band Ore 


6} Coast Copoer 
| Coleman B . 


Cryderman ..... ove 
Dickstone C, 


Forty-Four 


Matachewan 


' Mentor Explor. 


Primet 
Red Hawk 
Scotia 


Standard G... 


ananda 48: 


R. ‘Tin 


— CIL STOCKS — 
Castle Leduc ,.... 


So. West Pete: : 


| §Paid in 1952. 


} we 
Record Financing 


Dominion Governments, 
Corporation and Fereign Securities 


DOMINION 


Government eof Canada Treasury Bills—~ 
, 1953, Jan. 29, 1954, $40,000,000, 
1953. Sold at $99.62107 to 
yield 1.526% and $98.21660 to yield 2.428%, 
of Canada Treasury Notes— 
200,000,000. Issued May 
1, 1953. Sola at $100 to Bank of Canada. 
Government of Canada Treasury Bills— 
» 1953, Feb. 5, 1954, $40,000,000, 
Sold at $99.61722 te 
¢ and $98.20300 to yield 2.447%. 
MUNICIPAL 
Village of Cap Chat, Que.—4% and 5% 
| ieoued ape: 1, 1954-63-68, $25,000, 
ssue pr. 1953. Sold a 
City of Guelph, Ont.—4% and 4%% dee 
63-73, $171,000, 


Offerings of 


Issued Apr. "30, 


Issued May 7, 


Issued Apr. 27, 
303 Bank of. Nova ‘Scotia, 
| Co. Ltd. and Midland ‘Securities Corp. Ltd. 
of Hagersville, Ont.—4%% 

due June 


R. A Daly Co. Ltd. 
of Waterville, Que. 


1954-73, $115,000, 
Soild at $100.04 to 


| $30, 000. Issued Apr. 27, 1953. Soild at $97. 85 

| to Rene T. Leclerc, Inc. 
Village of Lavalirie, Que. 

; tures, due Mar. 1, 


— 4% debens ~ 
1954-65, Issued 
po 28, 1953. Sold at $98.14 to P. M. Cinqg- 


Scheel Commission of Ste. Julienne, Que, 
and 4'2% debentures, due Apr. 
1954- 63-73, $125. 000.. Issued Apr. 28. 
3 Sold at $98.69 to Rene T. Leclerc. Inc. 
Quebec Hydre- Electric Pewer Commise 
1954-56, $4,< 
500 00 Issued Apr. 28, "1953, Sold at $98.75 
to Bank of Montreal and syndicate, 


CORPORATE 


Dominion Tar & Chemical Company, 
to mature June 1, 
1954-62 and 1969, $7, 500 000, Issued June 1, 
1953. Offered at $96 and accrued interest 
by Wood Gundy & Co, Ltd., Greenshields , 
Pitfield Co. Ltd. and 
Societe de "Placements, Inc. 

Industrial Acceptance Corporation Li.~ 
secured notes, series’ M, due Mar. 2, 
1968, $10,000,000. Issued May 4, 1953. Sold 
privately to Greenshields & Co. Inc, and 
Wood. Gundy & Co. Ltd. 

Traders Finance Corperation Lid.—44% 
convertible sinking fund debentures, due 
1969, Issued May 1953. 

at $100 and accrued interest to 
McLeod, Young, Weir 
Thomson & Co, Ltd., 
Gairdner & Co, Ltd. and James Richardson 


Griffin Steel Lid, + pro} 
1, 1968, $2,000,000, 
“Sold privately to 


| Missory notes, 


Ww Pitfield & Co., ‘Ltd, 

| 20-year sinking fund first mortgage bonds, 
to mature Apr. 1, 1973, $400,000. 
Offered $100 and aecrued 
interest by Gairdner & Co. Ltd. 


PREFERRED 
Pearsen and Carsen (Canada) 
Ltd.—$200,000 cumulative redeemable 


| . the new shares are convertible at 

any time to and including July 2, 1958 into 
common shares on the basis of one com- 
mon share for each preferred share so 
converted. Offered at $10 per share by 
| Wood, Gundy & Co. Ltd, and James Rich- 
fardson & Sons. 


Merriil Petroleems Lid. — 800,000 come 
,mon shares (par value per share). 
| fered at $4.50 per share by Wood. Gundy 
Nesbitt, Thomson & Co. Lid., 
pa Richardson & Sons, Gairdner & Co. 
| Ltd, Dawson, Hannaford Ltd., Burns Bros, 
203 | & Denion Ltd., Midland Securities Corp. 

| Ltd.. Bankers Bond Corp. Ltd., George R. 
| Gardiner Ltd., Doherty Roadhouse & Co., 
Wills, Bickle & Co., Walwyn, Fisher & 


Guibam & Co.. Seogram & Co., Ross Whit- 
A. E.. Jukes & Co., Lid., Me« 
ahon Burns Ltd. and Thomas 


Bond Redemptions 


Rate Year Cal. Price 
«Can, Iron Fdries. 
Paulo Elec. 

accrued interest, 


371 2.25 137 231 2 373 13 382 2 Metal lee “38 4 
92 785, 4 31 2 38 42.00 Ind 50! ry i lowe 3 
123 7 |.60 259684 443 3 92 27 123 17 17 (1.62 “064 38 0 3 
1 95 1.07 43 431 55 8) eat 28 2 163 1 1.46 19 7 0 
273 2 60) 0} 82 95 4 15 86 9 28 61 1.48 35 
19 1.00 30) 373 1.0 30 43.00 Inter 14681' 40 «84 28 ‘2 36 I .B 17 : 
33) 20) 20 173 17 i 5 80 | | & 23 2 -18 1.70 80 +.20 i 
22) \3.00 — 793, 39 33 ro 233 10} 263 23 3.9 Bow 3.05 72 ) 19 70.00 6 . 
410) 3 391 22) 23 171 \80 29 IAD... 3,100 3.25 +4 115 873 6 2 9} 300 3 & 
8 | 39 387 15 (1.0 20) pymar 200 eee 164 8.87) 00 3.0 0 12 
14 40 110'1.80 394 39 391 18 1 }1.00 Bralor ‘Oo 3235 .10 voce 2°83 “18 0 wey 
5 39) 5 50, 8 140 30 35 150,933 44 16 13} Mise. .. 5 20 a3 q 
50 4 50 098. 17k 103 10 380 9 4 68 -10 35 . 2.00 23 
3 2 15 9' Do 1 1 2 8.7 Call 43.90 6.2 1.40 “19 40 142 72 BO 1! e 
33 1.60 93 5 31 102 23 12) 22 55 75 (4.08 inan... 72 25 «6.66 150 7 Mi 48.15 i 
19 \03.00 500! .7 33 82 5 } .10 > 1.10 7 45 .1.00 5 | Can 182 
15 i 3 164 5.00 2185 1,32 06} . ‘assiar Ast 7,20) 1.10 2.50 2.6 1.0 .10 | Can. 23 1.00 194 
22 2 826) 4 92 i 10 8) .60 4 181 18? i .10 Con. Pat... 50.90) 2.45 2.45 7.50 rT 16 93 | 9) 7 nref 60 63 8 q 
40 10) 17 49 38 5 |.50 469 88 7 shee . Pore.. 3, 12 2 1.59 06 33 6 0 
36 175 17 49 30 8 oe 15 87 » cove 300 or 240 3 1 06 4 | an ‘Of 3 3 16 
48 331 11 3 125 1 9 308 1 nium. 3.2 08 5 2.0 13 12 120 9 15 
70 | | 314 351 9 3 3 142 145 CoaG 18,76 6 2 ; 17.0 17 20 
$1 1.00 65) 53 32 311 35) 92 30 301 141 142 Ca tilhes, 154 0 “99 1.14 13 4.00 4 
1 2.0 1 30 7 2 WE soe ‘8 te 06 
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544 452 1.20 20 19 33) 21) 06: 30 7 8 ‘ 18.87 Deluit 19.36 26 06 06 Cc 103 umbia ‘04i q 
42 6.80 t Amp 1,495 32 .20 5} ) $1 5 Gra 003 a 
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Market Comment 


. 


Apgio Amer, Expior. ...., 22.00 23.80; Internet. Holdings com, 13.00 13.7 


q 


Brockville Trust & Savings‘ 62.00 | Manufacturers Life ins. hn. 57.00 | market. Volume tapered off on 


Can. Motor Lamp. com. Lower Arch Bridge Dividends Declared the Canadian market 


Investment Dealers 


507 Place 
Montreal 


Can. West Gas Nova Scotia 20.7 This Date occurred the fall 1951. The 


Capital Wire Cloth com. +» 2200 24.00 | Ont. & Que. Riy. 5% «. atics, 117.06 123.00 


payable recor 


QUEBEC SHERBROOKE TORONTO 


Commercial Finance Provincial Bank Canada 15.25 pid. June Apr. 


Continental Life Ins Prudential Trust Co. Aluminum Co. June May the world the growth tak- 


Cooksville A 17.28 «618.00 Reliance Pet. A & B 16.00 ~ ....| Andian Nat. Corp. 1.20,.Jume 1 May 
odin Jones man uly 3 June 3 
34.00 Sec. Stand, Royalties pid. . 06 Aunor Gold ....... .04 June 1 May 8 #1951, 


Dennistee) 1.75 | Sificennes McNaught, Lines 2.50 Auto Electric ...... .15 JunelS May 22 
Detroit Internat, Bridge es 27.50 Py 50 | Sovereign Life 25% paid . 64.00 ..... Balanced Mut, Fd. . .03 Mayi5 Apr. 30 high recorded here, 
Dom. Royalty Corp. .....» 23 | Stanfieids Ltd. A 1000 11.00} Bank of Toronto . 35 June Mayi downward during 1952 there were 
Great Brit. & Can. Inv. ... 3.50 .-«» | United Co’Op's Ont. pid. .. 3.00 > Brantford Cord. A. .25 June 1 May 4 tfickel. Such advances were bas2d [tied ’ y q 
Great Lakes Power .....++. 11.50 12. 50 | United Steel 6% pid. ....+ 25.25 DO 25 Nov. 1 Oct. 15 Montreal 
argian PIG. 6% Pid. . 90.00 | Br, Amer, ote une une 1 
omewood Sanitarium .... ol une fay 
ignificant Index Numbers the generally considered lower 
7 equip. paper ing iis ing prod. ages mater. tion Banks ties | Campbell R.L. M. » 8 July 2 June 26 If the dollar as it was known be- DEACON FINDLEY COYNE 


*1953 te date: Can, & D : 


Low 412 66.7 60.2 60.0 625 Apr.30 dollar less today and conse- 


MEMBERS INVESTMENT DEALERS’ ASSOCIATION CANADA 


4176 120.1 1726 2612 1382 1401 June May have held their price 197 BAY STREET—TORONTO 1—EMPIRE 4-3401 
May 414.9 488.9 1178 160.9 102.5 343.3 264.5 133.6 June the face the uncertainties 
471.9 1434 138.1 2719 110.2 277.5 1537 162.1 flation take place and the stock 
is 


Weekly Figures: 

70. 30.4 7. 250. 336. 284. 6 1 


Business Established 1897 


Members The Toronto Stock Exchange 


May 15753 93.4 188.0 665.18 Estates .... Apr.30 indicated the genera] busi- The present juncture the selling; and the action 

such similar occasion was the 


May 8 .ooee. 31014 79.85 158.18 113.71; May 8 . 
May 7 310. ‘69 «80.19 158.98 113.95; May 7 . 
May 6 ...... 312.22 80.24 160.05 114.71) May 6 .... 


May & ..:... 311.54 79.68 159.70 114868| May 5 .. 93.2 190.5 158.1 660.75) 61.35 251 Nov.30 N 
the reason that the government the prevailing trend far the economic situa- 


1953 Wigh ... 326.81 87.01 185.69 128.51/ 1953 High , 96.6 212.5 173.0 719.60 66.32 


1953 Low 301.76 76.99 1953 Low 91.8 185.4 154.5 639.76 59.23 
Do. 5% pid. ..... 50 Junel15 May 80. f di dend 


Dow Jones Closing Stock Averages ont i 
May & * $0.97 108.11 Year Ago ... 261.72 94.14 49.37 100.77 ‘ons, Text. ils . «» 30 June 1 May 15 en na ysts ocieties’ convention in gure represents ess than 7°. o ° 
Government Bonds Continental Can. May Lake Woods M.. Corporation Bonds tures are increasing from quarter FIELDS 
Due Bid Ask! Bid Due Bid Corby Dist. A&B June May Lamaque June Apr. May 12, 1953 xcess without the help 
Corrugated Pa. Box June May Alf. June Int Prev. lower taxes which the decréased MEMBERS THE TORONTO STOCK EXCHANGE 
3 Jan. 1958... 963 973 © 4 2i July 1067/76. 82) 84) Davis Leather A 371 June 1 May 15 | Loblaw Ine. +25 1.25 J 1 May 1 Beil Tele. 3 "17 81 84 e) bs similar story. Inventories at 
3 Feb. 1962 .., 942 953, 5 Sept. 1953 ... 1004 100i) 5 May 1959 $1072 1094 Dome M ........ 174 July 39 June 30 Macassa Mines June 15 May 16 | Braz. Traction . 42 ‘70 84) 87) 82 id ale, an ula 
fn 3 Oct, 1965... 894 80) . om. Tar em. . ug. uly 2, Mersey Pap. 5% pf. 1. uly une 20 ‘ Q view en eli e 


Donohue Bros. ..... .30 June 1 May Milton Prick ...... 07) May 15 Apr. 30 
Power Corp... .. 34 7 90 a7 


New Highs and Lows 


WARRANTS 


Investment Trusts Commodities Gt, West. Coal A .. May 18 Apr. 30|Nor-Acme G.M, .03 May15 May 4 Py. 33 68 87 90 87 | Six new highs and 27 new lows. investments In each of Richfield Oil, Tri- Continental 
. Copper, hb: 09066 24% |, DIG. ug. ug. Kilvie Fiour Pp une 1 May 4 d Can. Cottons pid Orange Crush by Sid Fried 
Div'sified Inc. shs.B .05:05) 240 2.60) ........ 20 20% Hudson Bay M. .... 100 Junel10 Mayii! Do. com, ........ .20 Aug. 15 July 15 5 ‘72 100 100 Do pref Shea's Brew. B avenues of their profitable purehase and sale — describes current 
Trans-Can. A 97.8) 18.15 Gt. Brit. Feb.) .. 331.0 329.2 328.4 tnt Metal Ind. A.. July 2 Juneis Prov Transport .... .20 May 21 ee 96 99 96 pref. 
Ladue Call, 7,300 45 “2 Ric Prades, 22119 1100 Sher.-Wms. pfd. 7% 1.75 July 2 Junel0/ st Law. Corp. . 5 96) 994 964 Cons, Gillies Sand River RANC 
82 12 Marwayne, 3600 “4 2 28 197 "Sapphire. 18900 252 288 246 2.50 Simpsons Ltd. June 15 May Traders Finance ‘68 98 101 99 Bibis- Yukon Lake Shore 
71875 2 mM 9.208 1.92 2.10 194 2.05 Stand, Brands June 15 May13/ United Stee] ... 4 ‘60 90 93 90 Brilund Lynx Yellowknife 
5,520 16 15 Select Oils. 1600 “4 “16 Stoweli Screw June 1 May 7 CONVERTIBLE ISSUES Candn. Williston New Kelore 
Se)” 150 1.58 18 159 Svivanite G. M. 044% July 2 Apr. 20 BA Traction .. 4) 71 89 a4 Cortez Rankin 
North Can. 70,150 2.76 3.05 2.90. 2.97 2 6 “6 | Waterous Lid. A... June 1 Mayi5/ Gen Pete ......4) 101 105 101 North West, Territories to individuals and institutions. New York A 
N. Extem., 2200 .12 2 “20 "0 28200 “14 ‘2 | West. Brew... June 1 Apr.30) xroy Oils "OT 984 964 Anglo Can_ Gen. Pet. A Port Anthor 
esse Phillips Ou 5.550 1.75 | 1S 28 38000 . "30 date. aa 103 OR Candn. Admiral Rio Prado 
4 da. . Del 45 spéec._n.c. redeemable 1% ($1 par) 7 9 ‘ons, Cord, filrte 
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DIVIDEND NOTICES 


DRILLING 


COMPANY 


Dividend 


TAKE NOTICE that pursuant 
Drilling Company Ltd, a. Di¥idend of 
Fifty cents pet share will be paid on 
June ist, 1953 to the holders’ of the 
common stock of MeclIvor Drilling 
Company Ltd. of record on the Reg- 
ister of Members of the Company as 
at the close of business on May 15th, 
1952. 

DATED the City Calgary, 
the Province of Alberta; this 4th day 
of May, 1953. 


J. GAMMON, 
Secretary. 


THE STOWELL SCREW COMPANY 
NOTICE 
NOTICE HEREBY GIVEN that 
dividend Seventy-five cents 
per share, being the rate 
$1.50 per share per annum, has been 
declared the Class “A” Shares 
Capital Stock THE.STOWELL 
SCREW COMPANY LIMITED for 
the half year ending May 3ist, 1953, 
payable June Ist, 1953. 
Order the Board. 
(Sgd.) ALEX. MORRISSEY, 
Secretary-Treasurer. 
MONTREAL, April 1953, 


MAILMAN CORPORATION 
DIVIDEND NOTICE 


NOTICE HEREBY GIVEN that 

Dividend. twenty-five cents 
per share has been declared 
the outstanding Cumulative Con- 
vertible Priority Shares the Cor- 
poration for the quarter ending 
April 30th, 1953, payable June 30th, 
1953, Shareholders record 
close business June 15th, 


NOTICE HEREBY ALSO 
GIVEN that.a dividend One Dol- 
lar and Twenty-five cents ($1.25) 
per share has been declared the 
outstanding preferred shares the 
Corporation for the quarter ending 
July 1953, payable July 
1953, Shareholders record 
business July. 14th, 


Order the Board, 
MONTGOMERY, 


Secretary. 
MONTREAL, 
May 6th, 1953. 


United Amusement Corporation 

Limited 

COMMON DIVIDEND 

A-59 B-53 
Notice hereby given that 
dividend Twenty-five cents (.25c) 
per share has been declared the 
outstanding Capital Stock the 
Company, payable the 15th day 
June, 1953, all 
record the 30th day-of May, 
‘By Order the Board. 


MANNARD, 


Montreal, May 15th, 1953, 


INTERPROVINCIAL BUILDING 
CREDITS, LTD. 
COMMON DIVIDEND NO. 


NOTICE hereby given that 
dividend per share has been 
the Company respect the quar- 
terly period ending May 30th, 1953, 
June Ist, 1953, share- 

olders record the close 
business May 15th, 1953. 


DESCENT, 
Treasurer. 


HUNT'S LIMITED 


Notice hereby given that 
Dividend 25c per share has been 
declared the Directors 
Limited the “A” and “B” shares 
the Company, paid July 
6th, 1953, Shareholders record 
close business June 12th, 
1953. 

Order the Board. 


ROSS, 
Secretary-Treasurer. 


April 30th, 1953 
dividend Fifty Cents per shore 
U.S. currency was all the 
por valve Shcres this Company 
thet will May 22nd, 
1953, including shares subscribed for 
transferable subscription 
rights issued April 24th, 1953, and 
expiring Moy 15th, 1953. The 
dividend poyable June 1953 
business May 22nd, 1953. 
JAMES DULLEA 
April 30th, 1953 


INDUSTRIAL ACCEPTANCE 
CORPORATION LIMITED 


DIVIDEND NOTICE 


Notice hereby given that the 
following dividends have been de- 
clared for the quarter ending June 
30th, 1953, payable June 30th, 1953, 
shareholders record the 
clese business May 29th, 1953. 


$1.25 per share the 5%—$100 
par value Pre- 
ferred stock. 


1.06% per share the 
pat value Cumulative Pre- 
ferred stock. 


37% per share the 


par value Cumulative Con- 
vertible Preferred stock. 


per share regular quarterly 
dividend par value 
Common stock. 


Order the Board. 


DOIG, 
Secretary-Treasurer. 


Montreal, Quebec, 
May 1953. 


DIVIDEND NOTICES 


THE SHAWINIGAN 
AND POWER 


NOTICE hereby given that 
dividend fifty cents 
per share the Series “A” 
Cumulative Redeemable Prefer- 
red Shares and dividend 
fifty-six and one quarter cents 
the Series “B” 
Cumulative Prefer- 
red Shares the Company 
have been declared for the quar- 
ter ending June 30, 1953, payable 
record June 1953. 


Order the Board. 
MARTIN, 
Secretary. 


Montreal, April 


FITTINGS, LIMITED 
DIVIDEND NOTICE 
semi-annual dividend thirty cents 
per share has been declared 
Class “A” Shares, Par Value, 
the Company, payable July Ist, 1953, 
shareholders record the 
close business June 4th, 1953. 


STORIE, 
Secretary-Treasurer. 


Oshawa, 
April 17th, 1953. 


PICKLE 


(No Personal Liability) 


NOTICE DIVIDEND NO. 


NOTICE is hereby given that a divi- 
dend of Ten Cents (10c) per share in 
Canadian funds has been declared, 
payable on Tuesday, June 30th, 1953, 
to shareholders of the company of 
record at the close of business on Sat- 
urday, May 30th, 1943. 


Order the Board. 


G. M. HUYCKE, 
Secretary-Treasurer. 


Toronto, Ont., May 1953. 


NOTICE DIVIDENDS 


FOOD PRODUCTS 


Further the Notice Divi- 
dends published February 6th, 
1953, Catelli Food Products 
wishes remind its shareholders 

Order the Board. 

ROMEO DESJARDINS, 
Secretary-Treasurer. 


MacLEOD COCKSHUTT 
GOLD MINES LIMITED 


(No Personal Liability 
INTERIM DIVIDEND 


Notice hereby given 
that interim dividend 
five cents per share has been 
declared the Directors 
MacLeod Cockshutt Gold 
Mines Limited (No Per- 
sonal Liability), payable 
1953, shareholders 
record May 15, 1953. 


-By Order the Board, 


MACINTOSH, Q.C., 
Secretary 


Toronto, April 30, 1953 


CENTRAL NORTHERN AIRWAYS 
LTD. 
DIVIDEND NO. 


NOTICE HEREBY GIVEN that 


semi-annual dividend of 25c per share 
has been declared on the outstanding 
preference shares of the Company, pay- 
able on June 15th, 1953. to shareholders 
of record at the close of business, May 


3th, 1953. 
DIVIDEND NO. 


AND NOTICE ALSO HEREBY GIVEN 
that’s semi-annual dividend of 25c per 
share has been declared on the outstand- 
ing Class “A” shares of the Company, 
payable on June 15th, 1953, to share- 
holders of record at the close of business 
May 30th, 1953. 
By Order of the Board. 
ROY BROWN, 

Secretary. 
Winnipeg, Man., 
April 30, 1953. 


AUTO ELECTRIC SERVICE 


COMPANY LIMITED 


Notice hereby given that Divi- 
dend No. 12% cents per share 
the Class “A” Shares the Com- 
pany and Dividend No. 
cents per share upon the par 
value Shares has been de- 
clared payable and after June 
15th, 1953, the Shareholders 
record the close business 
May 22nd, 1953. 

Order the Board. 

KERR, 
Secretary-Treasurer. 


Dated Toronto, Ontario,. April 
29th, 1953. 


VIRGINIA DARE LIMITED 


DIVIDEND NOTICE 
PREFERENCE SHARES 


A dividend of irty-one and one-quarter 
cents (31 r share on the 5% Cumn- 
lative Redeemable Preference Shares of 
the Company has been declared for the 
three months ending June 1,”1953, pay- 
able June 1, 1953, to Shareholders of re- 
cord May 18, 1953. 
By Order of the Board. 
TAYLOR, 
Secretary. 


Township of North York, 
Qntario, 
May 1953. 


International Petroleum 
Company, Limited 


NOTICE OF ‘DIVIDEND No. 84 
Notice hereby given that the Board 


y payable June 12, 1953, to share- 
record the close business 
May 21, 1953. 

Payment of this dividend to non-resi- 
dents of Canada will be subjest to deduc- 
tion of Canadian non-resident income tax. 

Dated at Toronto the 8th day of May, 
1953. 

Order the Board 
MULLINGER, 


assist readers appraising and 
comparing company financial state- 
ments. The Financial Post has uni- 
form methed eof presenting corporation 
aceeucots. Variations frem the compa- 
nies’ published reports are feetneted. 


Textiles 


higher than 1951 net $265,750. 
“Sales volume for 1952 was moder- 


result losses 1951 and 
1952, earnings over the next five 
years total $1,579,000 may 
accrue without being subject 
federal income taxes. 

“Operations for the first quarter 
1953 indicate small profit earned 


SILKNIT LTD. all charges, including deprecia- 


tion,” says the president. Unfilled 
orders should provide full time 
operation company’s reduced 


ately higher than for 1951, while the schedule for further three months, 


over-all margin profit was main- 
tained about the same level,” 
reports President Epstein. 
The difficult conditions 1951 con- 
tinued through 1952, although there 
some improvement during 
latter part. 

Capital expenditures during the 
year were $140,000, and investment 
shares and affiliated 
companies increased $155,913. 

March, 1952, company’s blocked 
currency South Africa was used 
acquire minority interest 
Natal Textiles Durban, South 


Africa. Cost this investment 
equivalent Canadian funds 
$161,600. 


INCOME 


Years Ended Dec. 31: 1952 1951 
Net revenue ....... ++ $802,115 $678,763 
Less: Deprec. 191,136 190,425 
Bond int. ..... 27,000 27,000 
Inc, tax res. 
Add. Asset sale ..... e 24,867 28968 
Divds. from subs,* . 39,562 20,444 
Net profit .......... oo 322,408 265,750 
Less dividends: 
Silknit 29,936 30,000 
Silknit com. .... 89,719 89,719 
Surplus for year ..... 202,753 146,031 


sExcluding Australian & English sub- 
sidiaries 
"Co's. sh. of Eng. & 


Austral’n subs. prof. 96,754 133,503 
Times Bond Interest Earned: 

Before depr. ....... 29,71 25.14 

After depr. .......:. 22.63 18,09 


Earnings per Share and Dividend Record: 


Preferred $21.69 $17.72 
Paid 2.00 2.00 
4.56 3.68 
1,00+-0.40 1.00+0.40 


CONDENSED CONS. BALANCE 


As at Dec. 31: 1952 1951 
Aects, FOC. 2 ove 983,122 900,562 
Life ins, €.8.V. 141,567 138,982 
Inventories ........... 2,389,328 2,285,043 
Total curr. assets .. 3,529,621 3,372,764 
Invest. in nonconsol. 
subsid. cos. ........ 509,229 509,229 
Misc. assets “ 260,975 
Prep. . 32,398 
Fixed assets* ......... 1,396,813 
Total assets ........ 5,792,265 5,572,179 
Bank loans, etc, ...... 253,554 574,199 
Accts., etc., DAY. .... 710,993 382,365 
Bond instal. due ..... 
Income taxes ....... 193,978 173,684 
Total curr. Mab. . 1,227,625 1,140,248 
Funded debt 580,000 650,000 
Deferred liab, ..... eee 190,434 195,790 
Capital stock ..... 915,025 
Capital surplus ...... 356,292 350,892 
Earned surplus ...... 2,522,889 2,324,824 
depr. ..... 1,997,449 1,842,999 


painting English and Australian sub- 
sids 

fIncl. in current assets in co’s statement. 
Working capital 2,301,996 2,242,516 


DOMINION WOOLLENS WOR- 

STEDS LTD., Hespeler, Ont., net loss 
$482,493 for 1952 was 33.4% less 
than 1951 net loss $724,410. 
depreciation was provided either 
year’s accounts. 
the year’s 
results, says. 

The discontinued production has 
been replaced with smaller pro- 
duction line merchandise with 
lower wage and wool content. 

Wool prices declined 20% the 
first quarter 1952, but during the 
remainder the prices re- 
covered and finished the year 
previous year-end’s level. “The in- 
creasing use synthetic materials 
making less vulnerable the 
raw wool,” says Mr. Barrett. 

Capital expenditures for the year 
were $43,000. The mill Orillia has 
been closed permanently its 
operations transferred Hespeler. 


DIVIDEND NOTICES 


Notice Stock Dividend 
154 


dividend one and three-quar- 
ters per cent has been de- 
clared the Preferred Stock 
this Company, for quarter ending 
May, 1953. 


Notice Common Stock Dividend 

dividend fifteen cents (15c) 
has been declared the Common 
Stock this Company, for quarter 
ending May, 1953. 


The above dividends are payable 
the 2nd day July, 1953, 
shareholders record the close 
the 29th day May, 


Order the Board, 


POLLOCK, 
Secretary. 


NOTICE 


ANGLO-NEWFOUNDLAND 
DEVELOPMENT COMPANY, 
LIMITED 


DIVIDEND NO. 


NOTICE hereby given that the 
First Interim Dividend respect 
the year 1953, the rate Fif- 
teen cents (15c) for each Five dollar 
($5.) unit the outstanding Ordi- 
nary Stock the Company, 
been declared payable the Third 
day July, 1953, Stockholders 
record the close business 
the Third day June, 1953. 


Order the Board: 


GOODYEAR, 
Secretary-Treasurer. 


Grain 


Chicago Futures 
Week to May 11, 1953 _ 


Crop year from High Low 
Aug. 1, 1952 for for Close 
High Low week week May 11 | 
Wheat— 
2.483 2.35) July .... 2.202 2.15) 2.16 | 
2.473 2.191 Sept. ... 2.243 2.193 2.193 
2.401 2243 Dec. .... 2.30 2.242 2.25 
Cern— 
181 1543 July .... 161) 1583 1.59%; 
1.764 154 Sept. ... 1.60) 1.58 1.583 | 
883 70h July .... 73 .73 
«Sept. ... .75) 73 .733 
Rye— 
2.19 14531 May .. 1.603 1.533: 1.53) 
2.04 1.602 ... 1.603 1.602 
Seybeans— 
tan 3.06 2.96, 2.991 
JULY BOL 2.92 2.96 
Sept. 2.77 2.782 
Chicago Cash 
For Week 
Prev. week 
High Low High Low 
Corn— 
Oats— 


and anticipated that this sche- 
dule will carried for the 


balance 1953. 
INCOME ACCOUNT 


Years Ended Dec. 31: 1952 1951 
$6,864,306 . $9,685,000 
Less: Debt. interest .. 64,632 66,838 
#101,178 
Inventory res. ...... $168,750 
Less: Com. divds. .... ...... 55,178 
Deficit fer year ...... 482,493 779,588 
eCredit 


tReduction in invent. value to market, 
less transfer of $570,000 from invent. res. 
Earnings per Share and Dividend Record: 
Common: Earned .. $3.28 $4.92 
Paid - nil 0.37% 


CONDENSED BALANCE SHEET 


As at Dec, 31: 1952 1951 
Inventories ........... 2,297,319 3,238,386 

Total curr. assets... 2,919,232 4,243,323 
Prep. 17,219 28,269 
Invest. in subs. . 6,042 6,047 
Mise. assets .. 26,098 21,211 
Fixed assets* . +e» 2,200,614 2,186,844 

Total assets ......... 5,178,205 6,485,604 
Bank loan ..........++ 2,315,000 2,652,000 
Other curr. liab. ..... 759,894 1,197,711 

Total curr. Hab, ... 3,024,394 3,849,711 
Funded debt ........ « 1,299,300 1,349,300 
Capital stock ......... 917,548 917,548 
Earned surplus ....... 369,135 

“After depr. of ..... 2,772,937 2,776,099 


§Included in curr. assets in co's report. 

tDeficit. 
Working capital 393,612 

4Excess of curr, liab. over curr, assets. 

Contingent Liability—Mortgages guaran- 
teed by subsidiary totaled $35,725 as at 
Dec. 31, 1952. 


$155,662 


Tobacco 


TUCKETT TOBACCO Ham- 
ilton, Ont., net profit $351,413 for 
year ended March 31, 1953, was 
60.2% 
year’s net $219,352. 

Lower selling prices company’s 
cigarette brands, resulting from 
per package cut excise duty 
and ditional price reduction 
their sales and some curtailment 
the entry cigarettes into 
Canada, reports President Henry 
Wilson. 

Annual meeting May 25. 

INCOME ACCOUNT 


Years Ended Mar, 31: 1953 1952 
Net earnings ........ « $823,125 $417,742 
Add: Irv. inc, ... ° 128,893 124,873 
Less: Deprec. . 113,089 111,516 
Income taxes 487,516 211,747 
Net profit ....... +. 351,413 219,352 
Less: Pref. divds. ..... 140,000 140,006 
Ord, divds. ........ 200,000 100,000 
Surplus for year ..... 11,413 420,648 


4Deficit. 
Earnings per Share and Dividend Record: 


Preferred .... se $17.57 $10.97 
Paid we 7.00 7.00 
Ordinary 8.46 3.17 


CONDENSED BALANCE SHEET 


Dom. bonds ......... 25,000 $25,000 
Sundry debtors ..... 84,492 140,206 
Inventories ........... 5,062,286 6,002,160 

Total curr. assets ... 5,262,830 6,167,366 
Inv. & adv. to sub. .. 1,827,449 2,401,059 
Misc. assets .......... 6,892 6,526 
Fixed assets .......... 1,304,936 1,261,824 
G'will & trademarks . 2,478,672 2,478,672 

Total assets ........ 10,880,779 12,315,447 
Due assoc, cos. ...... 83,381 1,925,288 
Accts. & tax. pay. ... 1,125,478 641,754 
Divds, oayable ....... 35,000 72,500 

Total curr. liab, ... 1,243,859 3,188,301 
Reserves eee 2,005,465 1,507,104 
Capital stock ........ 4,500,099 4,500,000 
Surplug ..,..;... 3,131,455 3,120,042 
Working capital ..... 4,018,971 2,979,065 


Publie Utilities 


NEWFOUNDLAND LIGHT 
POWER St. John’s, net profit 
$373,506 for 1952 was 18% higher 
than 1951 net $316,411. 

Sales electricity the St. 
and Corner Brook areas in- 
creased more than 22% with 
867,659 kwh (84,183,700 1951) pro- 
duced company’s hydro plants 
and 16,867,659 kwh (13,180,872) pur- 
chased for resale. Rainfall was 
abundant and well distributed, re- 
ports President Stairs, and com- 
supply the full requirements St. 
district. 

Capital expenditures 1952 
totaled $3,496,558. Funds meet 
this were provided part through 
the issue $2.5 millions 20-year 

first mortgage bonds. 

new 7,500 hydro plant 
Cape Broyle started operations 
January, 1953. 3,500-hp diesel 
pfant St. John’s has been com- 
pleted and will kept stand- 
by. new 10,000-hp hydro plant 
the Horse Chops River above Cape 
Broyle should ready for opera- 
tion autumn, 1953. 

Additional dams and di- 
version canals increase the water 
supply for these hydro plants will 
built the current year, says 
Mr. Stairs. 

the present trend growth 
the use electricity continues, 
another will 
have ready for production 
about three years, says the presi- 
dent. 

“The River, which 
flows into the head Placentia Bay 
Swift Current, some 115 miles 
from St. John’s, can made 
produce, the development 
three sites, about twice much 
power was used the St. John’s 
area 1952,” says Mr. Stairs. “The 
company has applied for the -right 
develop this river stages 
the demand for power grows, and 


Prices 


Winnipeg Futures 
Week to May 11, 1933 


Crop year from High Low 
Aug. 1, 1952 for for Close 
High Low week week May 11 
Oats— 
87) May. 73 | .723 
70 July .... 14 
703 Dec. .... .72 
* Barley— 
1.234 1.12) July",... 1.172 1.163 
1.20§ 1.13 Oct. 1.17 1.154 1116) 
1.15) 1133 Dec, .... 1.158 1.135 1.13% 
Rye— 
1944 144 July .... 1491 1.454 
1.7% 61.471 Oct, .... 1523 1.48 1.483 
Flax— 
3.99, 299, May 3.08) 3.05 3.068 
3.59 July 3.11) 3.09 3.09) 
3.203 3.043 Oct. 3.143 3.12 
Dec. .... 3.13 3.10 3.12 
Winnipeg Cash 
For Week 
May Prev. week 
e High Low High Low 
a 
Barley— 
2 Peed LIB 1,15} 1.20] Liv 
Ryve— 
LC. W. 1458 «41423 «1458 1.425 


higher than. previous 


preliminary surveys are now 
progress.” 
INCOME ACCOUNT 


Years Ended Dee. 31: 1952 1951 
Net earnings ........ 1,360,881 1,088,168 
Less: Bond int. ..... 
Other interest ...... 64,962 4,170 
Bond expense ..... 58.715 1,287 
Depreciation ....... 350,000 280,000 
Income taxes ...... ° 351,000 317,500 
Net profit ............ 373,506 316411 
Less: Pref. divds. ..... 60,000 60 000 
Common divds. ..... 120,000 120,000 
Surplus for year ..... 193,506 136,411 
Times Bend Interest Earned:* 
Before depr. ....... 7.64 6.42 
After depr. ........ 5.59 4.76 


*After other interest. 
Earnings per Share and Dividend Record: 


Preferred ........++. $31.13 $26.37 
PURE 5.00 5.00 
COMMON ..... 2.61 24 


CONDENSED BALANCE SHEET 


terations for 
1953, says 
INCOME ACCOUNT 


Years Ended 31: 1952 1951 
Net earnings ...:.. aes $30,579 $128,728 
Bond interest ..... ° 2,475 2,925 
Income tax ....... ° 31,938 55,033 
Net profit .......... 34,77 58,788 
Less: Pref. .... 10,000 9,105 
Com, ........ 160,000 
Junior divds. ... 3,000 2,466 
Surplus for year ..... 21,778 112,783 
Deficit. 
Times Bond Interest Earned: 
Before depres. 32.56 44.01 
After deprec. 27.96 39.91 
Earnings per Share and Dividend Record: 
Preferred .... $29.39 
5.00 5.00 
Junior pref. 041 0.82 
Common 0.22 0.47 


As at Dec. 31: 1952 1951 As at Dee. 31: 1952 1951 
Accts, rec. less res. ... 200,889 152,349 | Accts, rec., etc 179,504 168,516 
Total curr. assets ... 366,103 402,501 | Inventories .......... . 401,266 401,720 om 
Misc assets ........... 2,416 3,404 Total curr. assets ... 592,332 580,570 S.J. Bush - 
Fixed assets* ........ 13,025,301 9,528,742 | Misc. assets .......... ° 13,914 15,393 . & Bus 
Total assets ........ 13,393,820 9,934,737 | Prep. exp.§ ........ 6,671 7,831 
ects., ctc., Pay. ..... 420,289 08, assets .: 7415 733.7 
Depreciation res. ..... 889,486 Bonds due ‘B. formerly was appointed. 
VOB, 4,097 3,428 Total curr. ilabs. ... 160,057 171,820 
Capital ....... 64,11 883,560 Reserves ....... the restaurant industry 
Earned surplus ...... 574,773 Capital stock 360,000 
depreciated value. Earned surplus ...... States. Mr. Kirby has been associated with the organization for 
Working .... 1,053,249 over years, and Mr. Bush for over 


tExcess of curr. liabs. over curr. assets, 

Contingent liability—Capital expenditure 
commitments totaled $419,000 as at Dec. 31, 
1952, 


Oil and Rubber 


UNITED SERVICE CORP., Hali- 
fax, net profit $483,238 for 1952 
was 4.8% higher 1951 net 
$461,059. 

Sales $11,536,243 were new 
high for the corporation, reports 
President Fred Manning. 

Capital expenditures were $117,- 
239, exclusive transportation 
equipment $101,236. 

CONS. INCOME ACCOUNT 
1951 


Years Ended Dec. 31: 5 
11,536,243 11,003,800 


Gales .......+. 
Net earnings ... . 1,166,098 1,228,568 
Less: Deprec. .. ° 293,863 311,777 
Bond int, ..... eoove 26,175 27,225 
Note int. ....... eoee 9,450 9,450 
Subs. od. int. ...... 52,800 53,700 
Bad debts prov, .... 14,564 67,952 
Income tax . 393,435 382,018 
Add: sale ..... 74,948 59,566 
Int. & disc. (net) ... 32,479 25,047 
Net profit ......... see © 483,238 461,059 
Less: Subs. divd. ..... 22,500 22,500 
Pref. divd. 50,969 50,969 
Common A divd, ... 
Surplus for year ..... 332,102 387,590 
Earnings per Share and Dividend Record: 
Pref.. Earned $3.16 $3.01 
Paid 0.35 0.35 
Paid eevee 0.60 
2.53 2.39 
None paid. 
full year’s cl, 
CONDENSED CONS. BALANCE SHEET 
As at Dec. 31: 1952 1951 
Accts, rec, less res... 1,551,364 1,421,855 
Inventories ........«+. 1,943,345 2,118,130 
Total curr. assets ... 3,859,549 3,666,885 
Misc. assets ......... ° 201,735 195,762 
Investments .......+++ 1,143,517 1,066,492 
Fixed assets .... +» 3,256,429 3,285,789 
Totel assets .. 8,461,230 8,214,928 
Bank loans .........++ 25,000 98,000 
Other curr. liabs. ..... 1,391,249 1,358,539 
Total curr. Mabs. .:. 1,416,249 1,456,539 
Funded debt ......... 1,910,000 1,970,000 
Res -for contracts disc. 
Subsid. pref. shs. .... 500,000 500,000 
Capital stock ....... » . 728,142 728,142 
Divd. approp. .......+ 236,250 236,250 
Earned surplus ...... 3,656,099 3,323,997 
*After aepr. ..... 2,407,379 
Working capital ..... 2,443,300 2,210,346 


Contingent lability at Dec, 31, 1952, 
totaled $390,639. 


WESTERN HOMES LTD., Winni- 
peg, net profit for 1952 was $22,062, 
compared with 1951 net $22,066. 


1952 1951 

Liabs. to public, etc.* $16,008 $37,180 

Sharehoiders equity .. 871,747 863,881 

*Secured by: 

. Mtges. & sis. agree. 825,114 837,021 
Realty for sale ..... 16,889 37,695 
Office equip. ....... 735 840 
Liquid assetsé ...... 45,017 30,505 
887,755 906,061 
éIncludes bonds and stocks, etc. 

22,062 22,066 

Earned per share? .... $1.14 $1.14 

es 1.05 1.05 


tBased on paid up capital, 


Merchandising 


FRED MYERS LTD., Vancou- 
ver, net profit $34,778 for 1952 
was 40.8% less than 1951 net 


$58,788. 
Volume business did not equal 
reports President 


Fred Myers. Chief difficulties 
were prolonged strikes construc- 
tion, lumber, logging and fishing 
industries. Operational expenses, 
inreased, mainly due advance 
labor 


expected 


major replacements nor al- 


(Advertisement) 


TRY THE WALL 


STREET JOURNAL 
GET-AHEAD PLAN 


STARTS YOU 


You are living period far-reach- 
ing changes. New inventions, new 
industries, and new ways doing 
business are creating opportunities for 
who want get ahead. 

will pay you find out about 
these things. One place find out 


the pages The Wall 


Journal. You probably think The 
Journal just for millionaires. That 
WRONG. The Journal wonder- 
ful aid salaried men making $7,000 
owners small businesses. can 
priceless benefit ambitious 
‘young men who want earn more 
money. Said one subscriber, “I. read 
The Journal every morning and apply 
its lessons own business. call 
this plan.” 

Because the reports The Wall 
Street Journal come you DAILY, 
you get the fastest possible warning 
any new trend that affect 
your business and personal income. 
You get the facts time protect 


new profit-making opportunity. 

The Wall Street Journal the 
complete business DAILY. Has larg- 
est staff writers business and 
finance. The only business paper 
served all four big press associa- 
tions. costs $20 year, but you 
can get Trial Subscription for 
months for $6. Just tear out 
attach check for and mail. 
tell bill you. Address: The Wall 
Street Jougnal, Broad Street, New 


York CFP 5-16 


$Incl. in‘curr. assets in co’s report. 


CAREY LIMITED 


GRAIN SHIPPERS AND EXPORTERS 
GRAIN FUTURES 
Owners and Operators 


Fort William Terminal Elevator Co. Ltd. 
and Powell Transports Ltd. 


Head Office—563 Grain Exchange, Winnipeg, 


Branch Offices—Fort William, Ont., Montreal, 
—Vancouver, B.C. 


PATERSON SONS LIMITED 


Grain Division 
Grain Coal Merchant 

Steamship Division 
Carriers All Bulk Cargoes 


Montreal, 


MUSSELMAN 
Mr, Butts, Sales Manager, Mer- 
chandising Division, the Electric Auto-Lite 
Company, Toledo, Ohio, announces the 
promotion Musselman the post 
Canadian Division Manager, Merchan- 


Fort William, Ont. Man. 


dising Division, Electric 


ited. 

Mr. has been the 
field for many years and has 
represented Auto-Lite since serving five 


WINNIPEG CALGARY 


Toronto. 
Active the amateur radio fraternity, 
Mr. Musselman Radio and 

Country Elevators located all Prairie Provinces, and 
Terminals Fort William, Port Arthur and Vancouver. 
Cereal and Forage Seed Plant Winnipeg. 


Electrical Engineer and known 
Through practical field work, Mr. Mussel- 
man brings the post Canadian Divi- 
sion Manager, Canada-wide knowledge 
merchandising all levels distribu- 


invite your inquiries regarding feed and seedgrain. 


Heating cost less than 


with Iron Fireman 


Rotary Oil Burner 


Writes Mr. Williamson, “Our experience gained years’ use 
Iron Fireman stoker influenced the purchase Iron Fireman 
Rotary oil burner for our new plant, erected 1950. This unit has 
performed far beyond our expectations, resulting one-third 
reduction anticipated heating costs. addition, its cleanliness and 
low-cost maintenance proved extraordinary.” 


Mr. Williamson 


President and General 
Manager 
Pritchard Engineering 
Co., Ltd., Winnipeg 


a 
i 


+ 4 

3 


Iron Fireman “package” units for either 
oil gas, for combination 


This completely integrated unit 
composed forced draft air supply, 
control panel, and the Iron 
Fireman Rotary oil burner Ring 
Type gas burner (or combination 
burner desired). The entire unit 
assembled, wired and tested the fac- 
tory. designed for use with all types 
boilers, including Scotch Marine, 
and installed simply 
the unit the boiler front. Forced 
draft need for high stacks, 


Fireman 


Automatic Firing Equipment for processing, heating and power 


Boiler room Pritchard Engineering Company. 
Iron Fireman Rotary Oil Burner installed 
and serviced Winnipeg Supply Fuel Co. 


Fires low cost heavy oils 


The Iron Fireman Rotary oil burner all grades 
oil (No. lighter) without special adjustment. You 
get steady, even firing and instant response steam 
demands, The exclusive Iron Fireman Oil Volumeter 
keeps oil feed steady, regardless changes oil vis- 
cosity temperature. Capacities 500 b.h.p. 

For further information write Iron Fireman Mfg. Co. 
Canada, Ltd., Dept. 51, Ward St., Toronto, Ont. 


> 
on the outstanding shares of the Com- } 


May 16, 1953 


Sweet Grass Aims Supply 


THE FINANCIAL POST 


= 


MINING EVALUATION COMPANY 


reports and expert analyses 
wide Canadian Gold and 
Base Metal Properties trom the Pros- 
pect to the Producer. 


for low mining costs. way and outcrops are 
though ore may not run being mapped. 


the Ribstone-Tithills field 


for years but not 


great interest before because ur- Structors Ltd., 33,100,000 


cu. ft. gas reserves 


Bancroft Uranium Interest Now Mounting 


license {rom the parent 

new concept laminated timber 
tion, HB Beants are used in gymnasiums, sir- 
hangers, economi- 
spans are required. Write for 
informative and well-illustrated 


SPANS 


NOW MADE 
CANADA! 


- 


NICHOLSON AND SON Limited 
Head Office and Plant Burlington, Ontario 


leases secured and grouped for oil company organization individual 


3 
a 
Are you looking for 
SES and 
OIL LEASES 
Alberta? 
specialize Freehold leases and Gross Royalties producing 
fields and areas now drilling. Large and small tracts Freehold 


anium values were .“in pegma- 
tites,” the mineral occurrences 
the Eastern Ontario 


from west Tory Hill east 


Bancroft, appear finally 
coming into their own. The area 


grade can still profitable. 


syndicate composed Max 


the Centre Lake and associates 


property Cardiff twp., sec- 
ond drill been added. There 
estimated almost 300,000 
tons ore averaging $11.60 ton 


roughly about miles wide the 150-ft. level and the 


miles long. 

Staking has been quite 
clip recent weeks. But the 
mining companies which has been 
really stimulating interest late. 

Ventures interests have 
offer finance Centre 
Lake Uranium Mines (in which 
Tungsten Corp. Canada) in- 
terested. The offer understood 
have been accepted, with Char- 
lebois Lake 
100,000 Centre Lake shares 50c 
and receiving options over 
million shares prices 
ranging $1.75 share. 


Another Deal Coming? 


even more substantial and 
noteworthy deal may conclud- 
other interests other 

area shortly, 

The things that were regarded 
“problems” the early days 
appear have been pretty well 


company now working 

deeper holes. recent 

test has also indicated 

favorable areas for testing. 
Jenkin Evan’s Work 

miles from the Centre 


Lake uranium property, the Jen- 


kin interests Toronto 
have spent $125,000 private 
endeavor which has met with 
some success. Their companies 
are Rare Earth Mining Corp. and 
Blue Rock Cerium Mines. Work 
has been done under direction 
Dr. Hugh Spence, former se- 
nior mineralogist the Federal 
Buréau Mines. open-cut 
adit has been driven and 7,000 ft. 
diamond drilling has been done 
holes with values ranging 
stated 1,002 tons indicated 
per vertical foot unreported 
grade. 

bulk sample four tons 
from 300 ft. vein length the 
open cut averaged $24.35 ton. 


come the larger owners 
mineral rights the area. The 
syndicate holds acres with 
nearly 1,000 acres adjoining 
Centre Lake Uranium and three 
groups tying the Faraday 
property .of Faraday Uranium 
Mines,. The most easterly thé 
latter groups has radioactive 
discovery 1,400 ft. length 
with width 200 ft. 

the northwest has 
discovery which runs 1,000 ft. 
length and ft. ft. width, 
disappearing into overburden 
One end, old report mentions 
discovery the third group 
but surface work has been 
done there: 

special report the 
erty Fission Mines was issued 
the Department Mines and 
Technical Surveys recently. 


aside from other natural gas in- 
terests. 

The survey supplementary 
application being made 
separate interests the 
Conservation Board, which seeks 
permission build gas-process- 
ing carbon-black nearby, 
based contract with Sweet 
Grass Oils and associates sup- 
ply natural gas. million 


ft. gas daily concerned, 


with sales estimated billion 


ft. over 10-year period. 


Sweet Grass owns inter- 
est natural gas license cover- 
ing 46,900 acres and 
interest 14,000 acres, 
leases covering approximately one 
half the combined total acreage. 
further well, Steveville De- 
velopments No. recently drill- 
Western Petroleum Leases 
Ltd., Sweet Grass farmout 


bbls. daily pump. Sweet 


Altogether there appear has carried inter- 


very considerabl: number 
operators represented the area. 
Macassa Mines has ground ad- 
joining Centre Lake Uranium. 
Cardiff Fluorspar Topspar 
Fluorite are earlier companies 


the well and offset 


Initial well drilled farm- 
out given Sweet Grass Mill 
City-Sharples-Kroy associates has 


Grass. 
interest. 


Consideration being given 
proposals for further drilling 


the Princess field. 


Sweet Grass has 50% 


Correspondence Invited 
P.O. Box 194 Tel. 1301 
NORANDA, Que., CANADA 


ironed out. The uranium minerals Widths the vein type Gallium Corp. Bonds 
purchase are uraninite (crystal form tures here range from ft. Canada reported processing 
ACT YOUR REPRESENTATIVE pitchblende) and downward continuity tons ore daily Tory Coup. Matur. MODERN STEEL DESKS 
237 Tegler Building. Telephones: 27723 when comes recovery ura- cerium have been noted. Broulan Reef, Dome, Write for new 
nium values. And Where pegmatite dyke material Nepheline, plus interests from .... catalogue and dealer information. 


subsidiary Pole Star Mines 
Faraday twp., adjoining Cardiff 
the east, 3,200 ft. diamond 
drilling has been done. com- 
posite sample from all drill cores 
chemical analysis gave $11.46 
uranium oxide, $2.96 ton zir- 
conium, $7.20 ton cerium and 
$3.60 ton lanthanum for gross 
dollar value over $25 ton. 
There are indications sub- 
stantial tonnage low grade 
uranium ore averaging 0.06% 
$8.80 ton although struc- 
ture was indicated rather com- 
plex. The company reported 
well financed for further. work. 


a 


PLEASURE CARS INSURED 


FOR BUSINESS 


COMPANY 
REPORTS 
Mining 


EAST SULLIVAN MINES earn- 
ings declined $1.01 share 1952 
($1.49 1951) reflecting lower rev- 
enues and increased taxes which 
were not entirely offset lower 
operating expenses. 

Ore were reduced 


KING AND BAY STS., ALSO WINNIPEG 


ore milled during the year, reserves 
amounting 3,826,577 tons year 
end exclusive 575,000 tons pos- 
sible ore averaging copper. 

Shaft being deepened open 
six new levels 150-ft. intervals 
down the 2,850-ft. level. Both zinc 
and copper ore intersections have 
been secured down the 2,500-ft. 
level. 

Federal Metals Corp. was 
take over Federal Zinc Lead 
properties the Gaspe area with 
one vein showing 1,251 ft. ore 
averaging 3.85% zinc and 1.44% lead 
over width 8.4 ft. Deepest drill 
hole below the adit level (300 ft. 
below) gave 4.30% and 1.90% 
lead over true width ft. 
Promising results are being secured, 
stated, with production antici- 
pated “at the opportune time.” 

Quebec Copper Corp., shaft 
sinking was nearly completed 
1,000 ft. the end the year. With 
diamond drilling the known zones 
confirming early grade and tonnage, 
plans are now being submitted for 
construction 
plant. 


For the benefit Unregistered Shareholders 


WINCHESTER LARDER 


(No Personal Liability) 


MAP SHOWING LOCATION 
NEWLY ACQUIRED PROPERTY 


MOON a 


does the money 


MINES, LIMITED 
THE LAKE ATHABASKA URANIUM 


times most have looked purse, wallet 
bank-book, and wondered: “Where does the money 


Each year Imperial add the company’s bilfs 


INCOME ACCOUNT 


see what happened the money received the Years Ended 
previous months for the gasoline, fuel oil and other 
CRUDE and other raw materials bought, 


CONDENSED BALANCE SHEET 


freight, took more than half each dollar. 


, As at Dec. 31: 1952 1951 

, arketabie secs.* .... 3,523,983" 2,557,343 

Plant & equip, ...... 4,414,657 4,716,602 
out the year high quality products were made available Total 

where and when you needed them. Total 
Capital stock ......«. 4 930,503 4,950,503 
TAXES provincial and federal governments took 


§Market value 


cents. And this did not include gasoline tax, which— 
depending where you live—took from 
cents out every dollar you spent for standard grade 


10.0 cents 


Tons milled* 


904,762 
Ore reserves 


gasoline. 
DIVIDENDS paid shareholders for use plants 


and equipment amounted 4.06 cents. 


CARBON MOLYBDENUM 


CAST STEEL GATE 
VALVES 


STAINLESS 


4.06 cents 


REPLACE worn out cquipment and make sure 
that can supply your needs the future 3.42 cents 


was put back into the business. 


3.42 


The shares Winchester Larder Mines Limited are listed for trading 
the Toronto Stock Exchange. 


IMPERIAL 


makes country strong 


WINCHESTER LARDER MINES LIMITED 


(No Personal Liability) 
911 Richmond Street West, Toronto, Ontario 


james 


MORRISON BRASS 


Forged 
Canada 


Only 
Valve 


TRIM 


FOUNDRIES STEEL APPOINTMENTS 
Long New Ore Break May. 


Flank Brunswick 


the mine for 
providing related surface fa- 
cilities. 


Will important new ore- 
bearing break the Bruns- 
wick strike? That’s one 
the big hopes that has “Plans arrange the necessary 
recent days. put the property into 
cutting wide sulphide production this scale are pro- 
the property with encouragement,” 
Metals has now been linked the Ventures annual report. 
gest possible long ore-bearing Mystery Lake Mystery 
break lying the east Mystery still surrounds the 
Brunswick property. Mystery Lake 
strike the two Fab Metals International Nickel an- 
anomalies, electromagnetic meeting time admitted that 
vey work the Maritimes Min- less than drills were operat- 
quarters mile right ore had been found al- 
the Property and though very large tonnages 
een established. Exploration was 
property the Maritime Mystery Lake deposits with 
the property will surveyed al- preliminary 
the presence sulphides Department Mines Technical 
Mining Surveys, Ottawa. This does not 
drill its property test its River Mines” 
north anomaly, drill should 
and drill has also been ordered 
for New Highridge ground profitable ore Mystery 
the fact that Berens River 
wick Mining Smelting Corp. material 
putting two geophysical crews would profit 
its property with chances thought 
very good picking well. 
something extra, Only small 
part the property was done Taxes Not Off But 
earlier E-M survey work public may have 
led discovery the Brunswick gained the impression that all 
ore body and the emergence Ontario corporations benefited 
the New Brunswick mining the Ontario-Federal tax 
Fab has not yet received assays which came into effect 
from the sulphide-copper sections last year, the mining industry has 
core cut its first hole. found that actually its taxes are 
second hole understood tohave 
been completed. While believed that the 
position the province has been 
Kil improved and Ontario manufac- 
turing’ industries have made 
tax, the Ontario gold mining in- 
now 500,000 upwards half million dollars 
750,000 tons originally under the old plan,” sas Presi- 
put million lbs. copper Shore Mines quarterly report. 
and 900,000 cobalt The: Ontario Mining Associa- 
annum, has far not had any 
Work was carried out negotiations the Ontario 
accelerated pace 1952 and was Government looking toward some 
directed primarily preparation 


Company Feports 


financial Post has a uniform method of presenting corporation accounts, Variations 
from the companies’ published reports are footnoted. 


Mining aging 0.234 oz, over ft. Three 
levels are opened below 
MALARTIC GOLD present bottom level 3,525 ft. 
MINES experienced loss group claims was acquired 
353 1952 $128,610 1951 the Beaverlodge area March, 
profit, Higher operating costs, 
leaner ore grade and lower realized 


Sherman, President Dominion Foundries Limited, Hamilton, has 
ennounced the following Morris, Vice-President and Comptrolier, 


FABRICATION ERECTION 


CONSTRUCTION 


THE CANADIAN 
FIRE 


FOUND! 


INCOME ACCOUNT 


price for gold caused the Years Ended Dee, 31: 1952 1951 
low 0.09 oz. gold per ton but Oper. 
with the higher grade ore body Cost-Aid assist, 
exploration including Earned per Share $0.018 


investigation both the western 
part the property and lower lev- 


CONDENSED BALANCE SHEET 
els the main mineralized 


As at Dec. 31: 19 1951 


hundreds factories, warehouses, offices, hos- Earnings have shown some im- Cash 
pitals, etc., have, converting from static provement since the end the year assist. 
storage ROLSTORE Mobile Unit Storage, pro- tors are considering acquisition 
vided building owners with 50% and more addi- INCOME ACCOUNT 

Est, Cost-Aid . 185,000 165,374 | Less: Deficit ........ 59,871 5,710 

Write now for details our free advisory service. Profit 1951 
Secur Sale 1,617 73 | Tons milled ........+ 141,785 142,266 
= fer year ..... 145,380 17,444 Grade ($35 gold) ... $6.09 $6.09 


Palmer Oil Debs. 


CONDENSED 


1951 


Earnings per Share and Dividend Record: 
As at Dee. 31: 


t. t-Aid ..... ee 06,10 02,519 | j 
Total curr, assets ... T4351 52,424 
Sundry Shares Palmer Oil Development Co., 
NE. POPS. 41 4, | 
otal assets ........ 1,001,028 1,259,915 
Bank overdraft ...660  ««+--- 11,355 | the assets of an unincorporated 
ther curr, liab. .... 4 7 
Capital stock three drilling rigs, chiefly 
tMarket value been drilling for Sohio, Socony- 
Werking capital ..... G48 GOR 333,968 | Vacuum and other of their asso- 
OPERATING ciates. Palmer also owns out- 
milled Palmer Oil Gas Co, Inc. 


serves light crude the State 
STADACONA MINES Texas. 
net profit Officers and directors are ex- 
was paid dividends. Regina, president; Gordon 
shown below, but this was asters, Toronto, vice-president; 
offset lower charges for Adoue, New York City, 
ciation. The lower operating Robertson, Mac- 
was due the lesser price received Names, Parsons, Toronto, 
for gold. Morris Palmer will 
Ore resetves declined 13,000 general manager. 
413,358 tons with grade remain- 
ing unchanged 0.174 oz. ton.| FALCONBRIDGE NICKEL 
total 894.6 ft. new ore MINES has declared the usual half- 
opened averaging 0.205 oz. over yearly dividend cents share, 
average width ft. p#yable June 15, 1953, share- 
149.9 ft. the 3,375-ft. level record May 20. 


AVEr. TECOVErY 
Ore reserves, tons ..., 
Grade ($35 gold) ... 


(CANADA) LTD. 


9700 Street, St. Clair Ave. W., 


Western 


SHERMAN LTD. 
West Pender Street. 


See our exhibit the Canadian International Trade Fair 
Toronto. June 1-12 
Booth numbers 2434-2438 
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PROGRAM 
the 


KEEPS 
MORNING 

MOVING 


SPEEDS 
RETURN 
EMPTY 


load weigher storts quickly filled cars chead time 


handles the morning get-to-work 
rush with alert” Up-Peak program. gets everyone 
work the shortest possible time. keeps main floor traffic moving smoothly, 


The Up-Peak program uses automatic “This Car Up” signals direct lobby 
traffic. cars order availability, rather than numerical sequence, 
Cars normally other timed intervals. However, car quickly 
loaded, automatic load weigher starts ahead time. Then, the next car 
follows the quickly, loaded car the normal time-interval. 


waste time needless travel the top terminal. They answer their 
highest call, then reverse automatically and return the lobby. 


operates the cars automatically and coordinated group. has 

programs handle busy day’s traffic. suitable for 
large buildings, hotels, and hospitals. Yet, adaptable small ones. 


Ask any our Branch Offices across Canada about new modernized 
installations. Otis Elevator Company Limited, Head Office and Works: 
Hamilton, Ontario. 


THE 


BETTER 


BUSINESS 


then formed which each 116 claims has been staked New Explorations. 31, 1952, 
pany would 500,000 Brunswick and consideration current assets were $587,430, taking 
shares would shared 80% out. Largest group adjoins investments market, with $325 
Tinto and 20% Area. total Mines and New liabilities, 


AREA MINES has completed 
deal with Rio Tinto Co. whereby 
latter spend $150,000 Area’s 
Gaspe claims. Rio Tinto wishes, 
three million share company can 


UFTING 


“ae 


111 MERTON STREET, TORONTO 


PHONE MA. 9131: SALES AND SERVICE DEPOT, 
1060 AVE., NIAGARA FALLS, 


And that's 30” belt! You can move gravel, ONTARIO 


coal and all bulk materials quantity and fast 
the Redi-Fab Conveyors. 


These conveyors contain all the requirements you need 
conveyor line. They can easily lengthened, 
shortened, moved changed completely new 
job. And, because their simplicity erection, they 
can used short jobs that have never justified 
conveyor line. You'll find they can used mony 
combinations and under many conditions. And their 
versatility makes them much less costly operate, too! 


- 


Write phone for the complete catalogue the 
Redi-Fab Series today! When you get the full story 


you'll want own one these adaptable 


Be: 

Sires a 
° 3 
pie 
HOME OFFICE 
Te assist readers in appraising and comparing company financial statements, The wit 
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STEEL TANKS, PIPE and recent the Cana-; Benefits from Regulation opening the United 
PLA dropping off sale who found that 100% basis, tive development and other write- 


the U.S., the situation previous indictments, that not single there was loss $138,189 

INDUSTRIAL, PRODUCT, PROPANE ond lift shortly result of| and desist orders, they could issue has been accepted ($10,985 
CONSTRUCTION APPLICATIONS negotiations now proceeding the necessary’ registration through Presi Kippen says 


Headed SEC was apparently issues present “in the make announcement shortly 


— 


ities Commissioner set aside previous records, ex- large number several new projects now under 
being made remove cept far fraud was concern- financial -houses are waiting negotiation. BOILERS 
difficulties which have prevented ed, but this still left number what the experience will May, 1952, 50% interest was 
extension the SEC Regulation the states reckoned such registrations before acquired Beaufort Oils 


Canada from assisting most important New York, trying any sale under the five producing Redwater wells 
and this meant increase 375,- 


18-year Accuracy Record without ONE Major Error. firm the United been moving the right the opinion that they had been 
The our ment ‘with New York reached, whose price was the|trend area has been secured with provide complete boiler unit 
PRESSURE Rix enin the new extradition evaluation planned the lines. special foundation necessary because 
treaty for this but ‘in Viking-Kinsella, and the Volcano comes equipped with strong steel skids 
300 Canadian Stocks, Canadian Stock Markets, and directive served members held oil wells and three cap- 
eve ped gas wells. Interests are also support its weight. special chimney 
The New York Stock Market analyses from different angles the financial community 
the Ontario Securities Commis- held 117,865 acres required; ordinary vent pipe outside 
with complete Canadian U.S. ECONOMIC Drifting two levels the New north-south 143,000 acres reservation the building will do. 
Beaverlodge property test ore zone widths, INCOME ACCOUNT 
e- Seti &,112 ou are dealing wi a century-0 com 


with all faces reported ore. registrants would income 


STOCK should take new response the from the Smitty ore zone, the 
Less: Oper, exp. 13,550 


ey stocks) e iextile industry ey stocks), an coming now, i ion uncergroun lamon 
week week, The Heavy Producers, The Retail horizon has progressed surface, diamond until there had been test 
The Base Metals, The Petroleum Industry, Utilities, east-west advance 48.3 the Regulation will fill the bill. Devel For further information obout 
your stock “acting” should?—Or there something wrong results are awaited. Development Smitty and Leonard ore workable and effective far BALANCE SHEET 
Gentlemen: under development also. The “C” values the hanging wall edly suffered bad shock when Devel 
xe . 


LIMITED 


Please find enclosed. would like subscribe your 


approximately 200 ft. northeast shortly. U.S. authorities are acting 2,07 HEAD 743 MOUNTAIN MONTREAL, CANADA 

er dep 


*After amort. of 20,764 
4After depr. Of 11,009 
Deficit. 

Working capital 95,064 56,228 


from good faith” one man versed 
Smitty ore The “C” section| SPEARHEAD EXPLORATIONS the situation declares latest 


announces acquisition two groups 
has indicated average width claims the camp 


St. Mary’s channel while the second 


INSTANT any time. 


MENT TRADING COUNSEL SERVICE and your list 300 
upon whic permanent subscriber, will able get 


adjoins Pickering Uranium. 
(By the’ Broker-Dealers’ Assn. o ntarlo 
Ama Kirk 5 7 McManus 8 
Amax 80 McCuaig 4 6 
An'maque 3 5 Meta 38 
Arctic 3 5 Mindus 3? C4 
Baska 90 100 Mistassini 2 4 
Bathurst 110 120 Keno 
Beacon 8 10 Mohawk 
Beauriv 2 3 Murmac *7 8 
Camiaren 4 5 Norbeau 8 90 3 
Camray 2 4 Norbec 13. 39 
Captain 5 7 Norcourt 3 5 
Cassidy 2 3 Norford 
Ct Man 713 15 Normar 2 4 
Clix "24 «28 Novel P 4 6 
Cody Re ¢150 175 Obals "45 23 26 


Columbier 24 Oklend 44 oS} 
Columind 22 24 Orchan 280) 90 


s Comstock 15 20 Orofino 8 Ww 

Conecho Ortona 5 6 

a Con Copp f12 13) Pascalis 8 10 

Cordell 30035 Payne 4 6 

Craibee 8 10 Phelps 1h 

7 Croydon 23.4 Pole Star 40 42 

U Derlak 3 4 Presdor 1 3 

Destorada 4 6 Quejo 

pees Durham ll 13 Rainville 28° 32 Tlustrated: Studebaker Champion 6 Regal 4-door sedan. White sidewalls and chrome wheel discs optional at extra cost. | 

El Bonanz 6 R Raymond 24 4 \ 

2 3 

Gan Cop 3 4 Rhyolite 
Gaspe 1500 1700 Richgroup 


Glencona 4 6 Rugged 4 6 
Goldmaq *69 173 Russet 4 6 
Gov Gold 3 5 £. Michael #59 8663 


Gr Chib 110 140 Salim Con 32 37 * a 
Gui.Por {40 45 Sheldon- i12 - 15 4 

Habitant 3 5 Silv Arrow 4 6. ' 


Hornfault 10 Starlight 16 
Hotstone H 4 Sud Mid 19 22° 
Indepen 2 «624 SN Rim 29 - 32) 
Insco 11 “4 Sunbear 


Jardun 42 Vauz Duf 4 6 


yndhurs 2 Signe 
, 

Maritime *210 220 West Loc 14 16 


May body styles Studebaker—the car that’s truly new 


Steck Rid Offer Steck Bid 
Aconic 142 (148 Kenmac is 

Am. Asb. 48 53 Wm. Leys 30 33 
Adelmont 5 10 Montgom'y 15 17 


Canadian comfort flight into the future! far 


and handling ease 
Bar-Lan 13 15 Provincial 30 32 


Belpat 51 Roymont 5 R 
Christie 42 Sig. O.&M.77 85 
big 1953 Studebaker either Champion 


Let quote your requirements 
for industrial aluminum. Prompt 
meet most specifications. 
nearest office has information. 


ALUMINUM ROLLING MILLS LIMITED 


EXECUTIVE AND PLANT: QUE. 
MONTREAL, QUE. QUEBEC QUE. TORONTO, ONT. VANCOUVER, B.C. MAN, 
: . 


road-hugging stability the low price field superbly 


turns and curves 


For gears 


powered Commander V-8. 


See them your dealer’s 


SAFETY MONTH 
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Since inception, Ford has produced 
more thon other 


largest plant under one roof 


Forty-nine years ago, little group enthusiastic, forward-looking 
Ford-Oakville one purpose only—the assembly Ford and 
Mercury and Meteor cars—and Ford Trucks. 


Canadians founded Ford Canada, and opened Canada’s first automobile 
plant. Now, still building for the future—Ford Canada. 
begins production the greatest automobile assembly plant ever 


structed this country. 


i 


Ford-Oakville is, fact, the largest plant under one roof But 
sheer physical size not the important thing about this new industrial 
giant. Brought into operation Ford Canada’s 50th Year, this great 
new plant multi-million-dollar pledge this company’s firm, continuing 
resolve step with Canada through the great future that plainly 
build cars and trucks suit our Canadian needs and preferences, 
Ford-Oakville truly achievement which all throughout the 
country.may well proud. 


Windsor plants—where another vast expansion program now under way, 


Ford-of Canada automobile’ business. the vast new facilities 


provide the largest automotive engine plant Canada, the most up-to- 
date automotive foundry, and machine shop second none modern 
tools and precision equipment. 


These Ford Canada plants represent distinct forward step Canada’s 
fast-moving progress industrial nation. They will mean better cars 
and trucks for you—better values for your money—and better service 
through our 1,100 dealers from coast coast. 


= 


| 


THE NEW FORD-OAKVILLE 
plant alone covers acres. All 
cors ond trucks will assembled here 
expected reach 4,000 


FIETY YEARS FORD 
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West German-Canadian trade, The Post 
sént staff writer Victor Koby West 
Germany report major industrial 
and trade trends. Here and 
the following pages tells what 


VICTOR KOBY 


It’s long haul from West Germany’s Ruhr 
Kitchener. That distance gets lot shorter 
when Kitchener sporting goods manufac- 
turer decides can get thumbnail-sized 
rivet cheaper and faster from West Germany. 


factories, homes, offices, stores across 
Canada today, some jawbreaking German 
trade names, rarely, ever, heard here be- 
fore, are fast becoming household names. 


scores community industrial de- 
velopment offices, business visitors from 
West Germany are becoming frequent 
callers any from overseas. 


The mercantile centres London, Paris, 
Amsterdam and Brussels are beginning 
feel the keen draught West German com- 
petition. Businessmen West Europe are 
calling the Germans—perhaps grudgingly— 
the Americans Europe. 

Take these facts and outline begins 
Germany which few who saw that beaten, 
broken—but not desperate—people 1945 
would have dared predict. 

that rebirth, the rebuilding West 
Germany’s position international com- 
merce, Canada takes special place. 


Canada The Hope 

They’re talking Canada today from West 
Berlin 

Cologne, they talked with about the 
Seaway and Labrador iron ore. Dussel- 
dorf, was Alberta’s oil and Frankfurt, 
the growth Toronto. 

This was idle talk about another 
country’s fortunes. This was market ap- 
praisal shrewd and forward-looking mer- 
chandisers. 

For today, never before, the West Ger- 
man manufacturer and trader sees his 
brightest export hopes Canada’s future. 

sees Canada the land expanding 
industrial frontiers where there’s liberal 
import policy and population pressure, 
fear devaluation heavy taxation 
burden cast shadow over the future. 

$1,000 order from Canada means more 
than $10,000 today from many 
other countries. years that Canadian 
customer may worth $100,000 order— 
he’s expanding, not just holdiug on,” the 
way West Berlin precision tool manufac- 
turer put it. 

“Most Canadians don’t feel they have 
shop abroad,” said, “we have sell them. 
They expect it. That’s why this year 
going the Trade Fair.” 

Over 200 West German firms the same 
way. They’ve booked 20,000 sq. ft. the 
1953 Canadian International Trade Fair 
establish expand trading connections with 
Canada. Another 10,000 sq. ft. occupied 
Canadian agents German firms. 

Proof that West German interest grow- 
ing the 45% increase over last year 
firms represented the CITF. Individual 
firms and Canadian agents representing 
categories West German industries are 
exhibiting. these, the West German ma- 
chine and machine manufacturers form 
largest single group. 

This just the front West 
sales drive Canada which will grow 
much larger proportions within the next five 
years. 

With fast-developing branch plant 


makers, other send increasing volume Canada firms have located Ontario the past 


Publication Office: Toronto, May 
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Looks Today, What She Aims Trade With Canada 
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three years and another three are expected 
this year, 


The magnet: the business available 
Canada today and how looks five and 
years the future. 


Behind the sales push typical German 
planning and thoroughness. Essen 
machine tool plant means double-shift 
work meet the and maybe 
gain permanent Canadian customer. 


Solingen cutlery firm’s manager, prep- 
aration studying market reports and de- 
ciding which color kitchen-knife handles 
will attract Canadian housewives and what 
type package wil] catch her eye the sales 

new aluminum-walled factories and 
gleaming glass office buildings Canada 
being eyed from every angle—sales, distri- 
bution, stocks, dealers, agents and eventual 
setting branch plants, investment and 
emigration. 

find part the reason for the big push 
Canada, take on: those fast diesel-elec- 
tric trains from the cathedral city Cologne 
Dusseldorf and Duisburg the industrial 
Ruhr. 

From window seat, the grim results 
saturation bombing and 1,000-plane raids 
over “flak alley” flash by. Much it—the 
half-walled houses, factory skeletons, acres 
desert—is stil] evident. What had 
pointed out was the reconstruc- 
tion going away from the ruins the 
past. 

New steel mills, new houses, apartment 
buildings, factory additions, warehouses and 
mogern plants show along the new high- 
way which runs away from the past. 


Millions 


Sto 


Member Audit Bureau 


the middle the new, road, rail 
and canal shipping points the “why” the 
big push Canada becomes clearer. Cana- 
dian timber, asbestos, copper 
and are reloaded finally’ un- 
loaded and end building products, ma- 
chine tools, precision instruments, giant 
rolling mills and chemical plant. 

Duisburg the giant engineering firm, 
Demag, plans, engineers and manufactures 
steel plants, bridges, lock gates and giant 
cranes among other giant engineering jobs. 
The leather-jacketed project engineer was 
quite definite abbut the Canadian nickel- 

The Russians took their wide strip rolling 
mill away Another one will 
built, but will take some thousands 
dollars’ worth Canadian base metals. 


The problem simply stated: the Ger- 
mans, like other Europeans, have get dol- 
lars somewhere pay for heavy imports 
Canadian raw materials. Imports from 
Canada amounted $125 millions 1952 
while exports from West Germany Can- 
ada reached only $24 millions. 


make for their lost larder lands the 
east now under Russian control West 
Germans bought last year about $50 mil- 
lions Canadian food products wheat, 
wheat flour, barley and rye make the 
famous bread, coffee 
cake, rolls and other starch foods—essential 
the German There were also pork, 


sausage casings and honey sent from 


Canadian farms the German tables. 
Likewise there was the food for industry 
—nickel, aluminum, copper and other base 
metals for machine production; asbestos, 
Douglas fir and other timber for reconstruc- 


a 


man Trade 


4 4 | 


Germany 


tion: newsprint and wood pulp for publish- 
ing. The list long, the demand high. 

This one the big reasons 
many expand its exports. But ex- 
ports are not yet enough stop the dollar 
drain. Imports from the United States and 
Canada increased 35% between 1950 and 
1951 $619 millions and $674 millions 
1951-52 and are only fall back 
$604 millions 1953-54, 


The Dollar Gap 


Sit around the glass-topped govern- 
ment conference tables West Germany’s 
capital city, Bonn, and tell you how 
they’re plugging the big dollar hole trade 
with Canada and the S.: 

will take care about third 
the current deficit; 

dollar aid will take care about 
another third; 

—United “off-shore” defense 
spending, Canadian and military 
spending Germany takes care part 
the remainder; 

—Gold and dollar payments from the 
European Payments. Union settlement 
the large West German credit balances, 
take care the rest. 


There’s also hope for switching some 
the dollar imports—grain and coal—to non- 
dollar exporters. Better stocks, improved 
domestic production and improved European 
production will all 

But these gains, 10% West 
Berlin’s imports are only obtainable 
dollar areas. And for increased exports 
there must increased imports both 


(Continued page G2) 


Germany’s Trade With Canada 


Canadian Sales 


Germany 


German Sales 


x 


| 
With New Export Industries 
ing auto sets sights Canadian small-car 


the way out with ratification the Con- exporters are looking with jaun- Under rule military administra- 

Agreement afd West German eye nations with the practice suppressing inflation 

will take the place others man was carried the point strangling econ- 

the Curtain, meet the new circumstances, Econom- omic activity. 

Point Minister Ludwig Erhard has sparked The military administrations brought with 

program the West Germany “the respectable dogma that price in- 

The country faces the future from says United Nations re- 
new plateau. Targets set before hate now New Prosperity Sighted port. 
The shirt-sleeved Ministry Economics the West German worker gpd the absence well-established government 
official explained with graphs. The one create new demand for such goods re- the attempt run the economies 
barges and seaports Bremen and with higher living standands. military orders only perpetuated the para- 

The other graph—industrial production— and others who property daily economic calculations. Individual AGGREGATEBAU 

Dangers inflation these plans are dis- tween easy food conditions the country- 

the bars and cafes aged part their extra purchasing It’s said that the social inequalities arising 


Canada’s Place West German Plans, 


(Continued from G1) 


raw materials and capital equipment from 


Canada and the 

With the big graphs and charts laid out 
front them the government people point 
out that except for export earnings and EPU 
payments, they regard other ways filling 
the gap temporary. 

Military spendirig and aid may 


marked foreign trade showed that 1952 


European capitals. 

It's point view—the German, however, 
finds his position much 
for the earlier yeara dawn-to-dusk work, 
frugal living, heavy taxation, plowing back 
profits. Any way you look it, both the 
worker and executive must have put tre- 
effort and had faith the future 
achieve today’s position. 


Slowdown 
The other reason for turning point, 


push for, Canadian sales, some- 


thing recession the domestic economy. 
The export and production 
ing out, before West German industry has 
had chance really grapple with world 
markets the loss Eastern 
European markets. 

Domestic and foreign markets for con- 
sumer products are still good. But the big 
export equipment and en- 
gineering goods—have been hit both Eur- 
ope overseas. 


Ruhr manufacturer electric apparatus 
components. “For the past four years has 
been question sitting the office and 
taking customers according *priority 
need. could sell everything could 
make and had more work than could 
handle.” 

Reconstruction and re-equipping war- 
damaged and dismantled plants, plus the re- 
placement worn out capital equipment 
held demand high. Then came the Korean 
war boom and its fantastic demand backed 
fear shortages and worldwide rearma- 
ment programs. 

Now the market has softened. Today ex- 
porters are faced with four problems: 


the capital equipment field. The 


fast delivery which gave them edge over 
competitors longer matters much. 
German exporters lack sufficient 
today able offer longterm 
credit customers. 
domestic market isn’t giving the 


high profits once did providing large- 


scale investment capital. 
unhappy experiences 


frigerators, radios, furniture and other items 


goods and stocks. While. 


share buying salary and wage earners 
new departure for German industry and 
workers. 
Third phase—in foreign trade, the big sales 
push Canada will aided along these 
lines: 
gradual approach toward converti- 


West Germany European Payment 


bility which resulted flight capital 
abroad has acted deterrent taking 
this step.- 

freer trading atmosphere, almost 
omplete abolition import controls which, 


it’s planned, will apply Jess than 


total imports. 

—Encouragement low-tariff imports 
from abroad that exporting nations will 
able buy West and 
healthy multilateral trade may built up. 

proposal issue $120 loan 
low rate interest. It’s also proposed 
that the Government should not only take 
part-of the loan but subsidize the in- 
terest rate. Payments interest and amor- 
tization should offered foreign ex- 
change West German well foreign 
investors. 

—Repeat efforts re-establish trading 
relations with the Eastern Bloc and Com- 
munist China, 

Can all this done? Dr. Erhard says yes. 
and his colleagues have been responsible 
for the present rise prosperity West Ger- 


many gambling control-free econ- 


omy when many other West European 
nations were hedging their economies with 
all types internal and barriers. 

The postwar problems which had face 


under the Allied-directed and controlled west 
German economy were awesome: 
estimated $21 bil- 
—Division Germany into French, 
British, and Soviet zones. 
isolated West Berlin; 
influx million refugees. 
the immediate postwar years what hap- 


the different occupation zones detailed 


from this policy physical controls were 
probably even worse than those which could 


. 
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which completely changed the picture. 

Owners speculative black market stocks 
were forced sell and the increased sup- 
ply raw materials considerable 
rise industrial production possible. 
became more willing 
produce and the improved supply 
both food and industrial goods increased the 
incentive work. 

the other hand, employment declined 
both industry and agriculture, because 
employers were longer willing pay 
surplus labor now that money once 

The effects the monetary reform 
industrial production were dramatic. 
cording the statistics, production rose 50% 
the second half that- year. 

This surge activity proved, 
the impossibility of* successfully applying 
controls .without administrative mach- 
inery having public support. 

The first post-reform boom lasted until 
the spring 1949. From then on, until 
spring 1950, industrial activity continued 
increase but much slower rate. 

The starting Government house- 
program early 1950 gave second 
push industrial production. The universal 


burst which followed the out- Smaller lines new installations. 


break the Korean war gave another up- 
ward push, This second fast expansion has 


continued until today, although grad- there are 170,000 tons faster than that any 


ually declining rate. 

With the new program already under way, 
German hopes established more produc- 
tivity reach toward greater prosperity, 
this, Canada will play major role, 


Decorating for Home, Milady’s Costume 


Arts, Crafts Industries Germany Have Much Offer 


Skilled craftsmanship and ex- 
perience, two the strong factors 
arts and crafts West German 
one the oldest and most color- 
ful industries. 

this year’s Canadian Inter- 
national Trade Fair, Canadians 
will again see selection the 
products hand craftsmanship 


know what 
PURESTA 


any description 
lamps, senitery purposes 


exemplary this older European 
civilization, 

Although the war severed many 
the close connections between 
the hand craftsman with his home 
workshop and the large collecting 
and distributing houses, 
connections have now been firm- 
re-established. Much the 
industry has also moved from the 


these 


hopes the North 


glassware and dolls. 
Now, line with 


home the factory, but the final 
product still characteristic 
the individual craftsman rather equipment, 
than the assembly line. 

Experience the last few Products West Berlin. cop- 
has shown the best Per, silver brass both 


trends interior decorating, new 
forms art copper, brass, iron 


wrought iron there are mod- 
ern futuristic figures, fireplace 
door handles, and 
other household hardware, the 


American beaten and plain jugs, coffee pots, 


market lie the fields cer- dishes and other house- 
amics, wood and ivory carving, 


ware. These come such 
tourist beauty spots Meersburg 

southernmost Germany 
the -latest Constance. 


From the famed Oberammer- 


silver are attracting the atten- gau come the intricate wooden 
tion specialty and department carvings, Christmas and other 


store buyers. 


biblical scenes variety 


Known primitive art, angels, Christmas creches and 
seen one color line drawings animal figures. 


animals, fishes, trees, figures, 
jewelry, pottery, textiles, cos- 
tume jewelry and decorative 


home furnishings. 


posed the metal; silver and hand engraved glasses 


ceramics, there the soft- 
glazed stoneware seen ornate 
with pewter lids the 
pottery, and fig- 


ceramic ash and cigarette and Hamel figures solid stained 
cases with enamel designs, These and smoked glass. 


are products the 


Baden, 
Germany. 


Wooden carved dolls and ani- 


craftsman mals come from Bremen and 


ivory figures from Munich. 


They’re Showing The CITF 


Here are some the arts and 
crafts. industries exhibiting 
the CITF the Jewelry, Sil- 
fourid under House Furnishings 
(page and Leather goods 


(page 


Silberwarenfabrik, Gebrue- 


1309-1313 
figu- 
glassware household 
and illuminating 
porcelainware. Canadian Repre- 
sentatives: Evald Kimberg, 3740 
Plamondon Street, 


13, Booth 


rines; 


Krister Porzellan-Manufaktur Ak- 
tiengeselischaft, Aisle 
13, Booth 1315-1317 Chinaware. 


Her Freighters Now Run Into Great Lakes Passenger Liners 


West German super-luxury 
passenger liners are yét plying 
the -profitable Nprth Atlantic 
route, but the end the war has 
already revival West 
German merchant shipping. To- 
day, West German freighters are 
already going into the heart 
the Great Lakes their effort 
recapture some their former 
business. 

1914, Germany had 11.4% 
the world’s merchant fleet. This 
dwindled down 0.5% 1950. 
the end 1952 was the 
figure represents 1.3 million gross 
tons shipping. 

plans now being undertaken, 
West Germany’s merchant fleet 
expected ‘to top two million 
gross tons the end this year. 

The big shipping companies 


have planned during 


1952-54, 


tramp owners will construct 
further 160,000 tons. addition, 


under construction, 


Like shipowners elsewhere, the have orders for roughly two mil- 
West Germans are concentrating tons, over half which 
fast freighters, many them for export. 
with passenger other industries, 
among them 10,000-ton vessels has attracted private 
capable accommodating capital, and loans for this purpose 
passengers. have been exempted from income 
capture some the heavy tax. Public funds have also been 
North-Atlantic tourist traffic ship- made available. 
plan build two 20,000- For “worthy” 
ton passenger liners. They builders may receive 40% con- 
have room for 1,000 passengers 


Kiel company will allowed 
reconstruct building berth and 
install three cranes. Ham- 
burg company will permitted 
construct floating docks the 
capacity 12,000. and 8,000 tons 
respectively. Permission has also 
been granted rebuild the slip- 
ways and docks without which 
the industry cannot operate. 
Problems the German indus- 


struction costs from the today are those associated 


| and will have a speed of 24 knots. German Government in the form with other European shipbuilding 


New Liners 
One official forecasts that two covery Program funds 
service North and South Am- 
well the Eastern For many West Germany’s 
and Australia will resumed. shipyards not just simple 
With the relaxation Allied matter finding funds for ex- 
the West German indus- pansion facilities, but 


try has been informed that will reconstruction first. 
allowed extend its ship- damage resulting from 
building capacity, Already three war and dismantling the 


are being permitted postwar years, found the 
industry emaciated and great 

During past year West need heavy capital expenditure 
The relaxation Allied con- 
other The shipyards now trols will mean for example: 


further 40% from European Re- shortages certain types 
This other finished raw 


wages, high steel 


materials, and increasing compe- 
tition delivery dated. 


GERMAN INDUSTRIAL 
WORKS PRODUCING 


Wood -proressing machines 
Full automatic wood-frame machines 


Gablenz Jewelry 

Electric devices 

Construction machines 

Leather articles 

Multi-puroese appliances for agriculture 
Bicycles, motorcycles 

Chemical Products and represented by German 
Export Apency seek General Agent or District 
Agents for Canada. 

Specialized wholesale dealers may write te 
SF 5217 WEFRA Werbegeselischaft, 
Frankfort/Main, Untermainkai i2, Germany 


DORTMUND, GERMANY, DEGGINGSTRASSE 10-12 


Cable Adress: Uhdeingenieur 


DESIGN AND 


PLANTS AND EQUIPMENT FOR 


THE NITROGEN INDUSTRY 


Ammonia Nitric Acid 


THE CHEMICAL INDUSTRY 


Plastifiers 
Acetylene-Derivatives 


Petrochemicals 


Fertilizers 


Solvents 
Methanol 


THE ELECTRO-CHEMICAL INDUSTRY 


Chlorine and 
Bleaching Powder 


THERMAL INSTALLATIONS 


Caustic Soda 
Phosphorus and Magnesium 


DURESTA quality 
reasons. 


use 
goo 


factory the 
DURESTA make pins 
which have become famous 
fer their point that 
them glide through 
fine finest fab 
without hurting them. 


now years ago. 


der, Postfach 170, Schwaebisch- 


Clock’ 


a.N.; Aisle Booth 
1316 Table wall 
movements. 


Graf Josephinen- 


18, Schwaebisch-Gmuend; 
isle 13, 1303-1305 
athergoods; porcelainware; cry- 
silverware; 
thermos bottles; special leaf-wood 
product. 


figurines; glassware, lamps; tea 


Oberursel, Taunus; 
Aisle 13, Booth 
goods; 
ware; silverware; clocks, thermos 
bottles; special leaf-wood prod- 
uct, 


Richard Wagner 
Allee 10, Pforzheim; 13, 
Booth 1318—Watches and watch 
movements—lever and automatic. 
Canadian Representatives: United 
Representatives 1520 Moun- 
tain Street, Montreal. 


Tube Furnaces 
Lime and Gypsum Kilns 


Canadian Representative: 


— 


TRANS-CANADA CHEMICALS, INC. 


13, 
Leathergoods; 
porcelainware; crystalware; 
verware; clocks; thermos bottles: 


Please write Aisie 13, 


clocks and 


Beoth 1316—Cuckoo 


clocks, 


Karisruher Werk, 

Aisle 


123, Booth 1316 Alarm clocks, 
kitchen, bracket, cuckoo, timers. 


Kredt, Wolfgang 
strasse 74, 


Speaking chains and pins: 
Among the newer offerings: 
enamel work sketches super-im-| glass, there Munich glass- 


j 
have resulted from inflationary price 
mechanism. 
was the monetary reform June, 1948 
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Economical Precision Forging Ensured 
Hasenclever Machines 


How Germans Promote Trade 
Toronto Office Can. Queries, Deals 


German firm will make the prod- 
want? Want price quot- 
delivery your door? 


The .German-Canadian Trade Electric Upsetters alse for upsetting directly into dies 


Promotion Office Toronto head- 
Dr. Herbert Graf the 
place go, Head office Cologne 
branch offices and correspond- 
ents throughout West Germany 
will get you the answer your 
query quick flash. 


Taking leaf out the British 
dollar drive book, West German 
has established 
clearinghouse for trade promo- 
similar function the 
British Trade Centre Toronto. 


Backing the organization— 
which operates non-profit 
basis—are leading associations 


High Speed Close-Limit Forging Presses 
Coining Presses 

Reducer Rolls 


Mechanical Upsetters Drive 


3 
3 
= 
3 


See our Display the Toronto Fair 
Hall Booth No, 4650 


industry and representing the President, German American Directo German American Director, German American 
combined interest and resources Trade Promotion Co. Trade Promotion Trade Promotion Co. 


leading firms and manufactur- 
ers all important areas 
duction and trade. 


Canadian Representatives: 


ALFRED TOEPFER 


More specifically, Dr. changing Canadian market the German diplomatic and 
organization offers these quirements varigus lines commissioner service 


Function the Toronto office 
seek out new trade connec- and Canadian supply Canada. Serving the board Friction Vincent Press Mendota Road, Toronto 
tions for West German gets hundreds various materials|the company Cologne are 170 
product enquiries each year needed industry. representatives departments 


help Canadian importers and in- 
dustry who are looking for West 
German products, and answer 
all general and specific enquiries 
doing business with travel- 
ing and within Germany. 


Canadian firms looking for new 
sources supply. They help 
arranging and negotiating deals 
this type. 

Agency enquiries. The office 
has many enquiries from German 
firms seeking Canadian agents, 
will pass Germany names 
importers seeking represent 
West German firms. 

Industry surveys. perman- 
ent survey factory capacity 
all export industries maintained 
head office Cologne, which 
enables the Toronto office get 
prompt information supply and 
delivery position any given in- 
dustry that Canadian buyers 
can learn quickly which firms can 
give them the best service any 
given time. 

Travel advice. For Canadian 
businessmen traveling Ger- 
many, the office will arrange visits 
factories and firms which 
they are interested, will advise 
travel plans, itineraries. 

Fares, exhibitions. Group 
trips Canadian buyers Ger- 
man fairs and exhibitions are 
arranged, 

addition, the Toronto office 
advises headquarters Cologne 


Close liaison also maintained the German Federal Government. 


Dr. HERBERT GRAF 


Director, German-Canadian Trade 
Promotion Office Toronto. 


Behind The Rebirth, 
Much Hard Toil 


national postwar misery, 
valuation which divided his sav- 
ings 12. 

has still held onto his feeling 
nationalism which postwar 
Europe has meant the will 
work, repair and rebuild one’s 
country with grim determina- 
tion. 

There have been bonuses, 
special considerations for hard 
work, just the incentive being 
able buy goods, When ration- 
ing and its disease, the black 
market, were eliminated, could 
last buy choice goods with 
what earned. The luxuries 
life, however small, could finally 


West Germany’s over-all indus- 
trial production rose last year. 
There are cars, food and nylons 
readily available. Shiny new glass 
and concrete plants, office build- 
ings and stores grow from among 
the ruins everywhere from the 
Ruhr Berlin. The only shortage 
today 

It’s far cry from the exhaus- 
tion and near-starvation the 
1945-48 period. Then the shops 
empty German stom- 
achs. Idle shipyards, rusting 
machinery, and the all-powerful 
black market ruled the day. 

Now, only four years later, 
Germany has made such 


NOW ESTABLISHED CANADA 


the fear resurg- furniture and finally, automobiles. ruggedness, its stamina, its ability “take under all road and weather 
Life was made worth living, conditions has been proven practically every country the wor has now 


ing German nationalism. 

How’ has this happened? How 
can beaten, broken and smashed 
nation win export markets, de- 
mand full say European 
affairs, and re-emerge from the 


Canada, bringing all the advantages the rear-mounted air-cooled 
engine, the 40-mile-per-gallon economy, the superb Continental styling, 
safety its vision and road-hugging suspension. 


complete Dealer Sales-Service 
Organization Canada for all 
Volkswagen vehicles, industrial 
gines and spare parts. 


worth saving for. 

Most the basic industries 
consider six-day week neces- 
sary—the worker accepts 
natural, 56-hour weeks 
are considered normal 


The Volkswagen line comprises wide-range ton commercial vehicles 
(such Pickup, Van, Station Wagon, Bus and Ambulance). Oversize loading 


Fear unemployment German industries. This capacity, visibility, easy and balanced distribution Proven Success 
probably been oné sharp stimulus doesn’t include overtime. weight (driver front engine rear) make these the ideal vehicles 


cut your delivery costs, standing success story Europe. 
1948, 8,000 vehicles were 


most modern plants. Volkswagen 


And not limited skilled 
and unskilled labor. Check with 
the morning, he’s often been 
work for half hour—and there 
are breaks for coffee 10.30. 


high productivity. 
Unemployment has been rang- 
ing from 600,000 the summer 
winter. ‘This has represented 


workin 
Unions have helped half million installations Volkswagen engines have proved beyond doubt the most sought after car Conti- 
Despite the fact that the work- down that since the that here one the worlds’ outstanding examples fine engineering. Now nental Europe today. 
ing force has risen from million Korean war, wages have made available Canadian Industry ideal power source for hundreds 
risen Germany while applications. air cooled. cannot overheat, boil freeze up. Distinctive Features 


refugees have kept the have dropped 


Britain and Switeerland. Requires water, antifreeze. 


Horizontally opposed, rear-mounted 


Fortunately however, there are coal miners’ horsepower ratio only 7.4 The Volkswagen engine compact yet cannot overheat, boil freeze 
mated real wage now every part easily accessible for maintenance. water, anti-freeze. 


other more positive reasons for 
the industrial change 
since 1948. 


engine weight gives greater traction 
under all road conditions. 


above that 1938. 
North American style labor 
management boards, labor rela- 


Decisive reasons for its unbelievable long-life are the low revolutions per 
minute, the efficient air-stream oil cooling system, the slow piston speed, the 


Some point United States tions executives, benefits high bore-to-stroke ratio. Torsion bar suspension (front and 
which has amounted $3.5 are now becoming the rear) hugs car road all 
the period May, 1945 rather than the exception. See this famous engine. Arrange have demonstration. One our Amazingly fast “jackrabbit” pickup 
June 30, 1962. Such growing co-operation be- engineers would pleased work with you ‘and advise installation unequalled the light car field. 
Others give credit tween labor and management has VOLKSWAGEN INDUSTRIAL adaptability problems. There would obligation course, Rugged economy built into the 
Minister Dr. Erhard. And there toward increasing production. 3000 r.p.m. 3,000 


The labor movement postwar 
Germany differs remarkably both 
awareness from the pre-Hitler 
labor pattern. Today, the over- 
whelming majority trade union 
members are affiliated with one 
organization, the German Trade 
Union Federation. This represents 
6.2 million approximately 42% 
all wage and salary earners. 

Composed industrial 
unions the Federation 
mained fairly neutral political 
issues and has followed con- 
structive economic policy accord- 
ing High Commissions 


strong financial and commercial 
community composed men who, 
through all types political and 
economic disastegs, have managed 
keep alive the flow trade, 
investments and 

Talk the German employer. 
He’s convinced that his 
breaking, dawn midnight work 
for the past years, his thorough- 
ness, his thrift plowing. back 
profits, have borne this fruit 
rising prosperity. 

All these factors have made 
big contribution but the biggest 
has been the willingness 
the workers work hard. And 


engi 


1360 Yonge St. and 880 Bay St., Toronto, Ont. 
VOLKSWAGEN Distributors and Dealers: 


Jos. Lahoud Sales Service Ltd. Sales Service Rideau Street Garage Haddon Motors 
472 3rd Ave., 1922 St. Catherine St. West, Wellington Street, 560 Rideau Street, Picton, Ont. 
City, P.Q. Montreal, P.Q. Ottawa, Ont. 
Motors Reg’d. Pawson Huntsville Garage 
12th St., P.O. Box 133, 150 Durham Street, Huntsville, Ont. Patterson Motor Bowman 

rves Motors 

Oshawa, Ont. Toronto, Ont. Hamilton, Ont. K-W-Volkswagen Lombard Avenue, 


the people West Germany Germany. Motor Sport Garage Windsor Sales Service Malysh Motors 331 King Street East, Winnipeg, Man. 
day are working harder than ever| The Manchester Guardian neat-| Street, 811 Queen Street East, Kitchener, Ont. 
before. sums the feeling attitude Ingersoll, Ont. Windsor, Ont. Sault Ste. Marie, Ont. Volkswagen Pacific Sales 
The German the German worker follows: James Motor Sales Volkswagen Northern Ltd. Sales Service Ltd. Div. General Truck Sales Ltd. 
day has retained his “While eating—as 1753 Broad Street, Ave. Street 501 8th Ave East, Joe’s Service Station 1275 Seymour Street, 
thrift and industry. moment—twice much meat and Regina, Sask. Edmonton, Alta, Calgary, Alta. Penetanguishene, Ont. B.C. 


has had the courage keep fat his British opposite aymber, 
struggling for his own will work hard and well. And 
ence; repair his personal for- while does that, German econ- 
from the ravages war, omic recovery will on.” 


SEE THE VOLKSWAGEN VEHICLES AND INDUSTRIAL ENGINES THE INTERNATIONAL TRADE FAIR 
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few ruined buildings-into pro- 


The Big Work Stor 


Example 
What They Did 
Auto Plants 


breaking toil, improvisation, and 
ideas. 


has meant reconstruction, 
new production, new 
and absolute effort 
necessity. The economist’s pro-| 
ductivity figures come life 
the factories, mines and offices 
West Germany today. Take, for 
instance, the Volkswagen plant 
example what has been 
done transform name and 


ductive asset. 


you speed along the auto- 
bahn superhighway toward 
lin, stop befofe you get 
frontier control point. 
Turn left through the thick woods. 
gigantic three-mile-long Detroit- 
style factory barely short 
walk from the land Soviet 
planners. This government 
showpiece, but competitive en- 
terprise over 120,000 
cars year one every two min- 


Today this factory Wolfsburg 
making all-out bid with 
some capture world ex- 
port markets the face Brit- 
ish French competition 
small cars. 


Put the clock back seven years; 
this giant plant was mass 
ruins 60% destroyed the 
edge town which had only 
been started. 


Faced with the herculean task 
reconstruction, many 
have washed their the 
whole plant. With typical energy, 
German industry started re- 
almost soon the war 
stopped. 


“We took 1934 auto 
design,” the export director 
me, “improved it, made 
simple then improved 
again. 


Air-Cooled than horse which could start- 

“The air-cooled engine the subzero weather the 
good. knew it. Many Russian front.” 

mans today owe their lives The company scrounged raw 

jeep powered that engine. materials all over Europe get 

was the only transportation faster started then standardized one 


. 


ALL KINOS 


SMALL TYPEWRITER 


GOSSEN ERLANGEN GERMANY ZONE 


civil airline, The 


Out the factory producing 100,000 cars year. 


version the car and one now 40% for exporting and 
commercial vehicle for the domestic market 
starting from there port order backlog and three-six 


were production prejudices month wait for delivery the 
and traditions overcome—mass German consumer. 
production flow lines were the Productivity 
rule. This, combined with the in- Secret thi 
duced the the word got Nordhoff, has been increas- 
around, Germans, Swiss, Dutch, productivity. 
Belgians and hosts others were| 1947, took 924 men 
ready and eager empty their build 1,000 cars; 1949, 206 men; 
pocketbooks for the unorthodox 1952 build the same 1,000 
streamlined little cars took men. 
Today the four main foreign 

the occupying There for the Volkswagen are 


Belgium, Switzerland, Sweden 


After the 1949 currency reform, these four markets. 
production soared. 1949, the 


With eye the future the 
factory was handed over third has been spread 


ernment. Since that time output, initiate development new mar- 
export, earnings and productivity for both the car and com- 


have been rising steadily. mercial vehicle. 


1949, production hit Canada last year 
units; jumped 90,000 provisional basis, 500 
then 1951 and were shipped 50% these be- 
commercial vehicles and the 


Similarly, demand plus sales | other 50% the automobile. 
promotion, pushed exports exports the United 
4,500 units 1948 35,500 States have been set pro- 
1951 and 52,000 1952, The basis eastern seaboard 


Airline, Plane Industry 
Are Early Possibilities 


German wings TCA) the Convair 
within few years (purchased CPA). 
airline may operating Later it’s intended increase 
ada and the United States well| the airline fleet with 


longrange aircraft and the British 
other parts the world. Havilland Comet 


The first step was taken re- considered. 


cently with the founding fleet would the nucleus 
company prepare the way operation services Can- 
Air-| the and Far East, Africa 
will buy other European countries. 

Meanwhile small number 


planes and will train crews 

thé day West interim, second-hand medium- 
aircraft are being pur- 
Germany .will allowed run chased give the airline its 
her own airlines again. start, pending delivery the new 


This will happen when the con- 
tractual agreements drawn Plans are also under way for 
the three occupying Westérn start new West German 
powers will ratified. When aircraft industry operated 
this occurs the West 


German the former aircraft manufac- 
Federal Republic longer turing firm Messerschmidt. The 
occupied coufitry, but under consideration 
free partner. with the other former Krupp steel plant Essen 
pean nations. the Rhur. present it’s in- 
tended that the plant would only 
The airlihe will probably 
then have negotiate air traffic Later hoped produce 
agreements with foreign countries British designed aircraft 
through the International Air under license. 
Transport Association. present 
there are some foreign airlines officials feel there 
operating through and Western urgent need push plans for 
Germany. building all types of. aircraft, in- 
chosen for the has been the contractual agreement for 
that the airline will start Defense Community 


there has been German armed forces will 
production “allowed Germany require aircraft. 

since the war, competition Arguing for quick 
tween British and aireraft ment the West German aircraft 
manufacturers sell Germany German officials point 
first planes has emigration of. aircraft engi- 


the Vickers Viscount (also other nations. 


Former West German 


The Ideal 


can be instelled in amy avtemebile. 


last year. miles hour, does about 

The next export step overseas miles per gallon. present 
are being nego- soundproof, has improved) 


Boiling 

also tea, bovillion, cocoa, 

milk and any other hot 

The very special 

machine. After use, 

easily put into the com- 


far. Should sales Canada speed economy. The air-cooled 


other assembly plant. with propellor shaft. 
the British auto manufacturers, vehicles being TECHNISCHE 
the company determined set ated the .commercial 


GESELLSCHAFT 
parts and supply system as- version has high’ passenger 
sure customers. Today 
there 1,360 agents abroad. 
Each them has ample supplies 
have sufficient spare parts 
available any importing coun- 
try for every single automobile 


‘Export Gains 


Real proof the car’s competi- 
success the market 
Switzerland where there 
home automobile industry. 
such free market, 1951, the 
firm sold 14,000 cars. This achieve- 
ment was attained, according 
British industrial observers, the 
expense largely British 
exporters. 

Today this Wolfsburg enterprise 
producing over 40% Ger- 
many’s total output private 
cars. 

visit the assembly line tells 
the average worker, Every- 
where there seems 
concentration the job. Working 
two shifts, the plant going 


fuel consumption. JUNE 1-12, HALL STAND 2317 


NYLON PERLON 


SULIDA 


| 


Leading Jacquard stocking manufacturer Germany. 


Yearly capacity: 

4,000,000 pairs Jacquard and Uni-Hosiery, Argyle, 
socks for ladies, men, children, made Nylon, Perlon, 
Kaschmir, Merino, Makko yarns. Available mixed 
plain yarns. 


blast from 5.30 the morning 

Part the reason labor 
relations, postwar record no, 
there’s the town Wolfsburg it- 
self, churches, schools, 
22,000 apartments—these are 
some the developments financ- 
out the company’s profits. 
Recently for example, single 
block 600 quarters for bachelor 
workers was completed. 

main problem today, the com- 
pany has difficulty attract- 
ing both skilled and unskilled 
labor. 
Wages are higher than 
any other automobile 


Realizing that the main 
for their car and commercial ve- 
hicle was Europe the 
produced car which, they say, 
economical run and produce. 
It’s basic transportation stripped 
down the bare essentials.| 
There’s place for chrome trim, 
and high-powered en- 
gines low-priced car. 


national 1952. 


SEE THE CANADIAN INTERNATIONAL TRADE 
TORONTO, FROM JUNE 1-12, 1953, HALL BOOTH 


GEDORE WERKZEUGFABRIK 
OTTO DOWIDAT 
GERMANY 
CABLE ADRESS 
GEDORE REMSCHEID 


INTERNATIONAL TRADE FAIR 
Hall No. Booth No. 4713 
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Berlin has special place destroyed and its 
the free world’s scheme ‘scattered. Today ‘the 
window the Western world,|Germany’s total production 
the only place the world goods and services. This still 
our way life can seen from the prewar 7.6% 
understood those living share, But West German industry 
the Soviets. And it’s one growing muscles. 


few escape hatches for refugees. Here’s what and 


West Berlin firms are well represented among the West German 
firms exhibiting the Medical and Optical 
and: Supplies section the CITF. Here 


supplied authorities. Others are classified under the 
Scientific and Precision Tool group (page 6). 


Berliner Optische representatives: Staroba Indus- Visit our stand 
GmbH; Babelsbergerstrasse Research Co. 196 Ade- 


Berliner Handwerk, 40, Booth 4018-4019 INTERNATIONAL TRADE 


chen Kottbusser ing machines, drawing 
Aisle 47, Booth 4710 Cutting, Automotive Hall, 


The prestige the NATO tatives: James Stev 
epresentatives: ans ieis, 


recovery and the NATO 10% the economy. 
Binocular; monocular; research magnifiers. 
JAMES STEVENSON 


members. 


vide employment for the refugee- will seen examples German Ambassador Canada Canada’s Ambassador Aisle 41, Booth 4130 
swollen population, help pay CITF, there great diversity West Germany tool optical testing equipment. 

asks for trade. escent, gaseous discharge lamps and microscopes and again exporting the world Carl, Esslingen rifle sights; spectro- 
can mean principally: precision kinds, There are Christmas electro-medical apparatus that such precision equipment geo-| 32, Booth 3111-3117; 3212-3218 scopes; telescopes, (marine, mili- BERLIN FRIEDENAU 
and electronic spectrum and new-type prominence. for oil and ore pros- 
products, chemicais. daylight lamp 6,000 pine and Optics peeting, and astro- 


nearly all have something new From electric-motors, turbines, the war have been those bulk and for types in- 
offer the complete power raw material supplies and the measuring, testing and 
market they will show the Plants, from radio tubes, radio port 
CITF. radio stations; from tele- equipment both problems 
Deliveries West Berlin’s electrical Germany’s famous rug trade 
Berliners urge foreign buyers power current, light current fine mechanics have thrived postwar period along 
discount fears deliveries. frequency installations and negli- with the major plants. One the 
The. facts speak for themselves. measuring instruments. ith companies has moved 
one month only two out compared with many from the Soviet zone West 
175,000 road transports industry offers plenty industries. Skilled labor their again exporting 
the Berlin lifeline highway to the | that’s different. One telephone | greatest asset. pharmaceutical hormone products 
west were ordered back Berlin. manufacturing company, for; West Berlin fast regaining well pharmaceutical chemi- 
Whatever obstacles the Soviet her prewar position all over the world. 
have placed the way West ment which number with facturer and exporter the 
survival and push buttons place world high-quality measuring Several innovations have been 
getting around them quickly. West export sales since plastics. The cosmetic 
_West Berlin connected the the war have been concentrated has also expanded since 
West air, rail, road and capital equipment because war and Berlin firm 
The end the war found world demand. it’s One company this first the util- 
with 75% its industry fields television and teletype, whose name has been known rare earths. 
output the garment in- 
ranks third West Ber- 
lin’s industries and has succeeded 
regaining its former position 
the German market well 
business. 


with tailors. 
The manufacturer plants with 
and without pro- 
duction limited certain 
products. 


stimulate the industry, the 
city’s former fashion houses have 
returned and again lead Germany 
the setting fashions. 


new development the tex- 
tile industry hosiery produc- 
tion. The first plant, operating 
with cotton machines, which were 
also manufactured Berlin, 
turns out about 220,000 pairs 
perlon stockings month. Perlon, 
synthetic fibre the 
family also being produced 
Berlin. 

harder wearing than nylon, it’s 
claimed that perlon stockings 
last almost indefinitely, being 
most proofed against runs and 
snags. 


Glass Products the manu- 
facture Berlin has 
factory which, it’s claimed, the 
largest its kind the conti- 
nent. has recently branched 
out into the production quartz 
lamps, and thermometers. 


(MESSAGE FROM MAYOR REUTER) 

“The free world can rely Berlin. Our 


city inside the Iron Curtain... 


> 


bastion against aggression and tyranny. 
You can help strengthen this city. Your 
trade with Berlin will help the free world,” 


AYOR BERLIN 


erlin the outpost ofthe trom the smallest 
tic community bulwark tools the mightiest powef engines. 
strength the free world. you want quality goods, delivered time, 
And the Western sector Berlin offers the right price, find out now what the 
you the finest quality goods that Germany industries Berlin offer you. 
manufactures. Berlin ready and able 

supply your industry with wide For further information to: 


Two factories producing 
glass syringes, mainly for export 
west, have resettled West 
Berlin Soviet zone. 


Another glass bending and hol- 
low-glass factory are also under 


THE BERLIN COUNCIL 


Free post from the Soviet side the invisible dividing and trimmings 6-8 
line between the Soviet sector and free West Berlin signs like this confront strong German export. 
oronto, enacea, ey oom 


fleeing refugees.. This democracy. 


exhibit the 
Canadian International Trade Fair 
Booths 4658/60/62 from June 1st June 


part our total production program milling 
machines the following four machines 


No. Universal Milling Machine 

Universal Milling Machine 

for horizontal and vertical milling 


Sole Distributors for Canada with spare part stock and service 


RUHL MACHINERY TORONTO (CANADA) 
292 Major Corner Bloor 


Horizontal Milling Machine Size 


— 
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The CITF 


the CITF, supplied CITF rising demand for these products 


What They Offer Canada’s 


Scientists, Engineers Today 


West German precision tool majntain 

instrument industries, position. 
since the war, have made immediate postwar years 
cial effort meet the demand for these products 
North American engineers and expectations, 
scientists. With long tradition Canada, wide pub- 
leadership, combined with given this section Ger- 
needs, the industry has been able to Canada last year rose sharply a 3 
over the previous year. 


Despite almost total destruction 

What They the war, the industry 
made one the fastest and most 

lete recoveries all indus- 
Western Germany. Many 
plants formerly situated the 
Eastern Zone Germany 
started again the West. Sharply 


firms exhibiting the Scientific, 
Precision Tools and- Gauges, 
Equipment and Supplies section 


authorities. Other firms has resulted production rate, 
this type equipment will for sections, even exceeding 
etc. group that the prewar level. 
Almost without exception the 
Allee, 
Bector; Aisle 40, hand work and produc- 
Geodetic and geophysical Centres the industry are 
struments for located those districts 
try. with university towns, 
Stevenson and that the plants produce accord- 
pany, St. Mary Street, the changing needs 
progress and research. 


Balda Kamera Werk, Buende 
41, Booth 4124-4124a 5UCh early contacts with the be- 


Optical Industries Make Big 


May FINANCIAL POST 


Comeback 


Discrepancies and errors 
pieces under test can then 
immediately. detected with 
magnified image. 

Toolmakers’ 
profile projectors are now 
duced great variety. These are 
used for checking threads, 
gauges and gear wheels, 
for the technical 

pieces. Both instruments have 
advantage over the 
tool that they not 
contact with the piece 
being measured. This means 
there question force, and 
wear reduced minimum. 

Latest application optical 
instruments the machine tool 
use during actual op- 
eration. this means it-is pos- 
sible detect inaccuracies they 
This has been done 
jig-borer and measuring 
centring, drilling and 


(monocular and 


LABORATORY MICROSCOPES. 
WORKING MICROSCOPES, 
MICROSCOPES. 
MICRO PHOTOGRAPHIC EQUIPMENT. 


Additional equipment for microscopic purposes. 


jigs, master dies and other tools 
for the fine mechanical industries 
and for watch, meter and instru- 
ment making. 

Mathematical instruments 
Some industries make these 
articles, which include everything 
from the simplest school geom- 
etry instruments electrically 
operated differential analyzers 
for solving equations the me- 
chanical and electronic “brains.” 


as 


Berlin-Wilmersdorf, (West-Berlin) 
40-41 Babelsberger Strasse. 


ment inertia, similar pocket rule calculator 
moments; harmonic analyZer giant school iristructional 


Cameras. Canadian representa- 
tives: Mondo Photo Limited, 579 
Richmond St. West, Toronto. 


Daubitz, Gummiwerk Fr. 
Berlin- 
Rudow; 24, Booth 2414— 
Surgical, rubber gloves; 
latex and tubing for blood 
transfusion. 


Diax Kamera Werke, 
Aisle 41, Booth 
cameras. Canadian representa- 
tives: Mondo Photo Limited, 579 
Richmond St. West, Toronto. 


Freies Ex- 
port Service Handwerk GmbH; 
Ehrenbergstrasse 27, Berlin-Dah- 
lem; Aisle 47, Booth 4716—Optical 
instruments. 


Hiller, 
Aisle 41, Booth 
Canadian representa- 
tives: Mondo Limited, 579 
Richmond St. West, Toronto. 


Muenchen; Aisle 41, 
Booth Lenses and 
Optical specialties, Canadian rep- 
resentatives: Mondo Phote Lim- 
ited, 579 Richmond St. West, 
Toronto, 


Kordt Co. GmbH., Eschweiler Kr. 
Aachen; Aisle 31-32, Beoth 
3117; 3212-3218 Thread gaugés. 
Canadian representatives: Staroba 
Industrial Research Co. 
Adelaide St. W., Toronto. 


Lederwarenfabrik, 
Rebbelroth; Aisle 41, Booth 4124- 
Camera leather cases. 
Canadian Representatives: Mondo 


ginnings science laid the 
foundation for industry which 
Before World War the indus- 
quirements for instruments and 
equipment this type. Zeiss and 
the medium- and smaller-sized 


Some plants export more than 
95% the total production with 
North America top consumer. 


Aside from the electronic com- 
puters with punch tape control, 
the industry produces wide 
variety mechanical instru- 
ments. 


firms were widely known for 


their specialized precision 
The industry today employs 


ers about 1,000 factories. The 
products many these firms 
will display the CITF. 
The can divided 
into the following branches: 
Geodetic instruments—some 
specialize this type 
optical instrument produced 


again about 100,000 skilled work- 


The widening field research Canada eyed expanding market 


West German manufacturers scientific and laboratory equipment. 


combined with special theodolites for higher accuracy can 
than using mechani- 

Toolroom cal means such screw microm- 
the field optical eters, calibres, etc. Today one can 


most exact optical methods. 

this field the use geodetic 
instruments and equipment 
almost limitless, including every- 
thing from the largest theodolite 
transit the smallest measur- 
ing rod and every other type 
surveying and evaluating instru- 
ment. There are engineers’ tilting 
dumping levels, midget theodo- 


surveying, etc. 


example the flanimeter 
with tracing magnifier, area- 
measuring instrument capable 
giving very high reading accur- 
device, Other such instruments: 
integrators which, 


are the new instruments for view direct area, immédiately 


gauging work pieces, Use such 


optical arises from 
increased demand for close preci- 
sion work production such 
items jet engine blades. 

optical gauging and testing, 


Berlin, Refugee 


Soviet Escapees Bring Many Skills And Problems 


Hans Heidler, February, 
worked and owned his 54-acre 
farm near Magdeburg the 
Soviet Zone, March, the Soviet 
administration had taken away, 
without compensation, all but 
four acres. These they sold back 
him, setting “an impossible 
target food production 


Photo Limited, 579 Richmond the authorities.” 


West, Toronto. 


March 18, together with his 


Mueller Novoflex Karl, Wife and one son, for 
mingen; 41, Booth 4124-| East Berlin. 19, with 
4124A Optical specialties. the clothing they had on, 


dian representatives: 


Mondo they crossed one the control 


Photo Limited, 579 Richmond St. | points inte the western zone of 


West, Toronto. 


Berlin. 


Optische Werke, There, and his family were 
Soehne, Muenchen; Aisle 41, Booth handed identification cards, were 
4123-4124A Lenses, interrogated, checked health 


prism Canadian 
tatives: Mondo Photo Limited, 579 
Richmond St. West, Toronto. 


Robot-Berning Ce., Duesseldorf; 
Aisle 41, Booth 4124-4124A—Robot 
cameras. 
tives: Mondo Photo Limited, 579 
Richmond St. West, Toronto. 

Seifert Metallwarenfabrik, Gebr., 
Luedenscheid; 41, Booth 
4124-4124A Tripods. Canadian 
representatives: Mondo Photo 
Limited, 579 Richmond St. West, 
Toronto. 


Tewe, Aisle 41, 
Booth 4124-4124A Optical spe- 
cialties. Canadian representatives: 


authorities, handed ration books, 
certified bona fide political 
and settled transit 
former Nazi government 
office building. 

After three and half weeks 
specially provided 
rations, and his family were 
European Airlines and 
receive their first contact with 

West Germany. 
Destination was another 
camp. told The Post 
Meanwhile, unemployed, has 
little hope finding farm work 


the rate from 300 3,000 
day. orderly western minds, 
the problem seems almost hope- 
How separate, them? 
Where house them? How 
employ them? How out 
their political background? 


Fifth Population 


One fifth the population 
the West German Federal Re- 
today comprised these 

this one fifth the popula- 
tion, some are former German 
nationals from East Germany; 
others are German origin but 

Iron Curtain neighbors, 

Others are the remainder (130,- 
000) the original eight million 
displaced persons Germany 
the end the war—reduced 
their present numbers resettle- 
ment result the Interna- 
tional Réfugee Organization 
efforts. 

Finally there the non-Ger- 
man refugees, those escapees from 

itself, and the Soviet 
states, Poland, Czecho- 
slovakia, Hungary. 

True, many them add the 
potential West Ger- 
Many them are much- 
technicians 
laborers. Some again even repre- 


Mondo Photo Limited, 579 any other work for that matter. shifts key 


mond St. West, Toronto. 


Widmer, Robert, Neuburg/Donau; 
Aisle 41, Booth 
accessories. Cana- 
Mondo 
Photo Limited, 579 St. 
West, Toronto. 


Multiply his own case 
million and you get some idea 
the additional problems created 
for West Germany this refugee 
traffic. 

the last six months, refugees 
have been flowing into Berlin 


Speed 
High 
with 
was 


ALKETT Rotary Swaging Press 


Four Types: 


production 
curacy maintained 
excellent finish 

material 


tons pressure 


East German factories. 


But what the rest, the teen- 
agers running away from compul- 
|sory service the East German 
“People’s Police”; the non-produc- 
tive aged; the unskilled; and the 
farmers and professional classes 
for whom there little hope 
West Germany today? 
The influx refugees into West 
Berlin alone constitutes almost 
overpowering burden the city’s 
already strained economy. British 
civil airlines and civil air- 
limes are now attempting carry 
1,000 refugees day out Berlin. 
this not enough, Al- 
another full-scale airlift 


The Cost 


Who finances this? Every wage 

salary earnér West Germany 

West problem. 
Extra help also granted the 
German-Government, the United 


their allotted refugees other 
refugee camps. 

The need not simply for in- 
creased housing, but for housing 
industrial areas, The persistent 
housing shortage, despite record 
construction during the past three 
years, still limits the effectiveness 
refugee redistribution pro- 
grams. There are plans fitting 


8,500 refugees into new houses 


and housing project accom- 
70,000. 
thousands must 
await the future the discomfort 
camps knowing that many 
West Germany’s citizens are still 
awaiting housing themselves. 
growing concern the type 
refugee arriving from the East. 
The proportion white collar 
workers has fallen, fortunately— 
because there work for them 
the Federal Republic. the 
other hand, the proportion 
farmers and their families rose 
from May, 1952, around 
12% January this year. 
Rhine-Westphalia already 
40,000 farmers from the 

east who cannot re-employed 
the land. 

Another disquieting symptom 
the steady increase young 
refugees with definite skill. 
The percentage these has risen 
from May, 1952 well 

over 16% today. 


Soviet Purges 
What the future? 


The’ considered opinion 
Allied High Commission and Ger- 
Government officials that 
the flow refugees will continue. 
rate affected the day-to- 
day changes Soviet policy. For 
following the rash 
the East early 
this year, the fear further 
purges forced thousands Jews 
flee west. 


The reaction West Germany 
understandable growing un- 
sympathetic attitude the whole 
question refugees. Local coun- 
cils invariably claim that they are 

The viéw grow- 
that “too easy” for 


They urge stiffer tests 
and interrogations. 

the West German 
humanitarian political 
exists, the flow refu- 


Machines 


pieces tested 


indicate its static moment, mo- 


Precision Lathes for High Production 

Optical Projection Profile Grinders 
Universal Grinders 


for 
specialty: 


LTD., 526 BAY STREET, 


the most excellent Sponge Rubber 
household and 

Moulded Sponge Rubber- 

Liners and Bases for Radio 


PLEASE NOTE: 


You will see the Trade Fair, Hall Booth No. 2474 


GUMMIWERK Fr. DAUBITZ 


FOUNDED 1868 


WEST-BERLIN-RUDOW, STRASSE 91-95 


Manufactured 


PORIT GUMMIFABRIK 
CONRAD ZUCHT 


Wilhelm von 
West-Berlin-Marienfelde 


Agency funds and Soviets realized the 
terpart funds. bility closing frontier which 
Under plan (the “equglization stretches from the Baltic almost 
program”) each German province the Mediterranean. 
West Berlin every to? The Canadian 
day, the problem one dis- it’s said, fearing 
believe that there the annual total, being 
chance solving this regulate the number 
before that time admitted. Other nations similarly 
refugee situation Berlin will| have erected various 
have more critical. barriers, quotas, and other “pro- 
None the Land authorities methods.” 
Western Germany are very hope-| Nevertheless today hard 
ful about the prospects from the West 
even 1,000 refugees.a day from statement that West 
West Berlin. The bottleneck refugee problem 
one distribution, with the problem all free 
Lands receiving more than especially those the 
quota and having farm out western world. 


ALKETT Short Stroke Planer 


open side construction 
with high accuracy point 
combination Planer 
and Shaper. 


Type: HKS 800 


Export-Division: William Rimmer Co. 


Write call for further details 


ALKETT, Berlin Borsigwalde 


Trade Fair, E4, Booth No. 4763 


Distributor for 
Stratford, Ontario, Canada 


which permits curves 
evaluated using number 
coefficients simultaneously; map 
plotting instruments, curve map- 
pers and pantographs for magni- 
fying detailed drawings; are just 
some the instruments which 
are’ being perfected for use out- 
side scientific research laborator- 

Slide rules and precision rules 
—production these instruments 
has become almost traditional 
specialty very few firms which 
produce wide range for every 
purpose, for the businessman, 
engineer, surveyor mathameti- 
cian, Sizes vary from the smallest 


CURVED FINGERS 


Surgical Gloves 
Household Gloves 
Gloves 


Surgical Tubing 
Red and Transparent, 
for bloed 


BERLIN 


Almost every firm has develop- 
its own production 
over the years, using variety 
materials such light metals; 
wood combined with plastics and 
glass. 

There 
double-sided slide rules. Rules for 
general use, for accuracy 
four five places, for calcula- 
tions with hyper 
bolic functions. 

firms now produce wide variety 
drafting machines and drawing 
tables all sizes and which 
drafting instruments. 


STRAIGHT FINGERS 


4 
% 
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Position, But Climbing Fast 


paratus and appliance industry, particularly terms 


stepping its industrial export trade: each the years 


duction 1952 287% 1948-50 saw the previous year’s 
1936 figure (100), emerged figures tripled and for 
industry increase output the 1951 the total was double that 
most, 1950 and increased again 1952. 
world beater export mar-| breakdown this export 
kets before the war with 27% trade areas and products 
the world’s trade electrical| shows significant change from 
goods, today it’s the prewar patterns. 
again, Recovering from war dam-| Sales Western and Central 
age and ‘supply has Europe have increased while ex- 
now reached. fourth place ports overseas and eastern and 
port markets with just over southeastern Europe have all but 
the world’s trade these disappeared, 
goods valued over $150 Exports are highest electri- 
lions. cal machines, controls, safety. and 
The industry’s 350,000 material, cables and 
are helping push exports wires, but due restrictions 
over the world. Canada, production, sales radio and 


the scheme thifgs. fallen off considerably from 
This prewar levels. 
national Trade Fair exhibits Export Climate 
output European countries, which pre- 
This position has been achieved own during the period they 
matter three four years, were cut off from German supply 


Berlin and not until 1949 
lin, where prewar much the financial- 


industry was located. Fully 60% 
all production facilities were That has nevertheless man- 


Germany. markets shown the 

man electrical production was 

Share Value 
high priority target for the Allied Total 
air forces and received tre- Goods 


and capital facilities through Electro motors, gener. 16.5 
bombardment has been estimated Distrib. electricity. 25.5 
about $250 millions. The indus- elec. equip. ..... 


try therefore had immense job Elec. commun. equip. 


war ended: about half for vehicles 
present capacity electro branches 
electrical engineering had Repairs and refinery, 


small Offset-Printing Machine 
the great output 


manufactured 


ROTAPRINT AKTIENGESELLSCHAFT 


BERLIN (GERMANY) 
Reinickendorfer Str. (French Sector) 


(Combination 


and 
Cystescopes 
Peritoneoscopes 
Bronch-Endoscopes 
Hysterescopes 
Rectoscopes 
Sets 


kind 


Microscopes for medical 
practitioners and 


and 
Research Microscopes 


Lamps 
spore parts and accessories 


oll kind 


SASS, WOLF CO. 


medical electro-optical instruments 


Berlin 30, Neve Strasse Germany 


Cystescopes 
with 
end 


urelegicel 
ports instruments 
Germen 
and foreign make 
equipment 


DEUTSCHE CYSTOSKOPBAU GESELLSCHAFT 


Berlin Hamburg 
Berlin W30, Neve Bayreuther Strasse 


Fer details, literature and Agency apply to: 
United Trading Company G.m.b.H. (gressen 
Terente Fair, 1303-1305 
1-12 June 1953. 


The been con- 


Recovery the West German electrical industry’s 
sales world markets are reflected the growing 


output West Berlin’s 


electrical manufacturers. 


Shown here are three air-blast expansion switches 
for 220,000 volts. 


Despite this performance, than models few 


tained effort must made 
expand former markets and gain 
new ones, for concealed these 
figures high demand from 
former customers meet urgent 
replacement needs, since during 
the war requirements for spare 
parts and renewals had accumu- 
lated wherever German pwer 
stations and distribution plants 
had been built. 


This export drive will have 
conducted alongside inten- 
sive drive rehabilitate electri- 
cally For during the 
war, per capita electric consump- 
tion Germany fell such 
low level that electric power 
development large proportions 
virtually throughout Germany 
long overdue. 


This has started. For example, 
electric power fell 
1938 from 31.1 billion hours 
25.4 billion hours 1947. 
Since then has steadily been 
rising 51.4 1951 and over 
billion hours 1952—but 
the demand even greater, 


Trend Normal Pattern 


indication the steady 
trend more pattern 
production can seen the 
fact that those electrical engi- 
neering production groups which 
were primarily concerned with 
supplying replacements are 
steadily being overtaken those 
groups primarily producing com- 
plete installations. 


this group—which has 
always been the foundation 
solid export trade—that Germany 
placing her chief hopes. 


Some the significant postwar 
developments the industry may 
summarized follows: 


Many notable and important 
developments have taken place 
measuring and metering tech- 
niques, which have led both 
increase in’ measuring ac- 
curacy and simplification the 
method operation. 


types switchgear and 
switch installations have under- 
gone drastic changes design 
and construction with notable 
improvements the layout 
outdoor plants which are said 
speed erection time. 


Among numerous advances 
in-electric motor construc- 
technique which makes 
possible adjustment the motor 
speed the needs any given 
operation any given time. 


generally are smaller and 


Dollar Bonus Plan Go, 
Longer Incentive 


The West German Government premium these export bonus 
may soon call end its dollar dollars? 


export bonus scheme, which has 


other listings. 
Bauer Eberhard 


Maschinen 


von Wichmann H., 


years ago. 
ultra high 
quency communications systems, 
improvements plant and equip- 
ment for arc and resistance weld- 


are other highlights recent 


development. 


— 


What They Show 
CITF 


Berlin Has 
Offer 
Tourist 


See West Berlin for yourself. 
You get shock. 
ruins and misery depicted 
headlines, give way one 
most fascinating cities 
today. 


Probably most amazing 
tenor the people. There’s 
the way fear Soviets 
inhibiting their daily lives. 
the flower-seller the hewsboy. 
He’s probably got some joke 
about the Soviets. 


Yet this island freedom 


surrounded the Soviet Zone. 


one side some boundary 
streets you can buy world news- 
papers, cigarettes and all the food 
you want, the other side 
nothingness. 

See West Berlin’s famed 
fuerstendamm. mass ruined 
patched buildings? No, Glit- 
tering specialty 
Stores filled with leather goods, 
cameras, radios, fashions, shoes 
line both sides the broad 
lined avenue. 


Sit one the sidewalk cafes 
and watch the peopl& Both 
men and women are well-dressed 
and going somewhere. There’s 
hustle and bustle about West 
Berlin that’s more common 
North America than any other 
European city, 

Everywhere one sees signs 
bounding activity. New plants, 
new stores, new apartment build- 
ings going up. It’s not just 
facade put for the tourist’s 
benefit West Berlin very 
alive. That’s the contrast. 


Road 


confirm that contrast 
Berlin. Despite road blocks and 
check points there’s little fear 
visit and much learn. See 
for yourself the People’s Police 
who give you quick 
check. 


for that ironical 


there should large 


available 


ALPACCA, TEDDY PLUSH, WOOLVELOURS, 


Specialising Misses and Junior Sizes 


Impressive Fabrics for Beautiful Coats Smart Styles 
Latest Fashion Outstanding Value 


“THE SENSATIONAL NEW COATS FOR CANADA” 


TEDDY PLUSH—In full length, three quarter length and shorty. 
Made from pure wool pile fabric. Very hard wearing—warmth without 


full length, three quarter length and shorty. Made 
from Llama hair. Lightweight—hard wearing—wide range colours. 


In*only two years these smart coats have won the approval 


Canadian 


KURT ALLERS 


BERLIN STEGLITZ 


HOLSTEINISCHE STRASSE 39-42 WESTERN GERMANY 
CABLE ADDRESS: ALLERSMAENTEL BERLIN 


Canadian Representative: 


MIGSON AGENCIES, me. QUACK, Manager 


80-82 WELLINGTON STREET WEST, TORONTO ONTARIO, EM. 4-6710 


rubble speak for themselves. typical. girls chorus line tected from rain and wind. 
just water ballet. Visit the Potsdamer Platz, key 
colored jets water sweeping point where East meets West 
over the whole stage the free press the West 
feeling oppression hangs timing “The Dance inhibitants the East the 
over East Berlin. There ration- Hours.” news means traveling 
ing, are drab and the For variety there are illuminated script which can 
than the West. Not only restaurants all nationalities; an| The Soviet War 


restaurants and modern stores, 
are few patched shops. 


Memorial 


Here are West German “You are now entering the free are prices high the. East endless variety radio station are both iso- 


listed CITF authorities sector.” Then com- currency different and 


hibiting the Electrical 
ment (Industrial), Tools, Motors 
and Section the CITF. 
Other firms with electrical goods 
may found under the ‘House 
Furnishings, Plant Equipment and 


Esslin- 
gen a.N.; Aisle 47, Booth 4701- 
4703 Manufacturer electrical 
motors; three-phase gear motors 
and three-phase drum-motors. 
Canadian representatives: Alli- 
ance Electrical Works Limited, 
141-153 Bates Road, Montreal 


K.G., 
Schultze Neckarsteinas- 
cherstr. 300, Hirschhorn/Neckar; 
Aisle 43, Booth 4307-4309—Induc- 
tion heating equipment for hard- 
ening, brazing, ‘motor 
generator sets kw-140 kw. Ca- 
nadian Representatives: Canadian 
EMA Thornbury, On- 
tario. 


Meister Wup- 
pertal-Cronenberg; Aisle 47, 
Booth 4709—Tools every de- 
scription. 


Metabowerk K.G., 
Aisle 31-32, Booth 3111- 
3117; 3212-3218 Gasoline hand 
Canadian representatives: 
Staroba Industrial Research Co. 
Ltd., 196 Adelaide St. W., Toronto. 


Osram G.m.b.H. Helmheltz- 
strasse 4-8, Berlin 87; Aisle 
47, Booth 4706—Special electric 


dies; tungsten and 


molded parts. 


Struever, Ad., G.m.b.H. Aggregate- 
bau, Niendorferweg 11, Hamburg; 
Aisle 47, Booth 
contained air-cooled diesel gen- 
erator for and lighting; 
portable welding set with 
cooled engine for arc weld- 
ing. Canadian Representatives: 
Carl Holtmann, 128 Franklin 
Ave., Lansing, 


Chilehaus Hamburg; Aisle 47, 
Booth 4717-4721 Centrifuge 
motor with separator; band saw; 
Bosch products; tools. 
Autorex (Can- 
ada) Limited, Bosch Division, 
P.O. Box 397, Terminal To- 
ronto, Ont. 


West German banking officials 


been operation since April, believe the basic reason that 
1952. price margin between dollar 
Under this scheme, 40% the and nondollar commodity mar- 
dollar proceeds any has been substantially re- 
sale dollar markets are duced. This has caused West 
the exporter who allowed German importers buy outside 
sell the dollars, wishes, the dollar area and the demand 
the free market rates above for dollars has dropped. 
the official exchange. the same time, West Ger- 
But the big incentives own improved dollar po- 
longer exist. The average pre- has meant that the neces- 
mium these export bonus sary foreign exchange more 
lars has been available cover 
from peak 20% the start essential imports from the dollar 
the more\than 4.5% area. 


recent months. Changing its stand 
The scheme was started for scheme, West Germany 
reasons: promote West now more concerned with insti- 
drive for dollar exports some form international 
and prevent loss dollar earn- which will supress com- 
ings third countries which petitive export bonus schemes 
also had similar export countries, rather than try 
schemes. make the German scheme more 
What caused the decline the effective. 


pare. 

The streets are Aufo 
traffic seems limited to.a few 
black official cars speeding 
and down almost deserted streets. 

Large signs proclaim the im- 
mense Soviet housing reconstruc- 
tion projects but the piles 


lated the Zone. 
There’s also the 1936 Olympic 
stadium, the free radio stations, 
the zoo, Allied Gov- 
ernment buildings. 


landmarks and churches. 

See also the landmarks the 
postwar headlines. Tempelhof 
aerodrome, heart the air-lift 
with the largest installations in| For industry, trade, nightlife, 
It’s also the only airport beauty, spots 
the world where you get knowledge, Berlin worth 
seeing. 


This ‘is the one side Berlin, 
the political and economic reali- 
ties. The other side not only still 
alivé but flourishing. 

The Resi night club one 
4,700 night clubs, beer gardens 
and restaurants West Berlin your plane under roof, pro- 


BERLIN awaits you again! 


Berlin Festival 
AUGUST 
SEPTEMBER 20, 1953 


Industry Fair 
September 11, 1953 


Information: 


VERKEHRSAMT BERLIN 
Berlin-Charlottenburg 
Fasanenstrasse 7/8 
Phone: 


GERMAN TOURIST INFORMATION 
1176 Sherbrooke West, Montreal 


BERLINER FESTWOCHEN 
Olympischestrasse 
Phone: 

BERLINER AUSSTELLUNGEN 
Berlin-Charlottenburg 


5-15 
Phone: 


a 
2 
— 
° 


Sixfold Tools Sales 
Canada Tops List Export Markets For This Virile German 


1951 Canadian imports ized tools for manufacturing pur- 


metalworking machine tools poses have largely ousted tools some anxiety. Export prices have technical trends the digits for the x-dimension, 


West Germany amounted household use. The industry 
mere $322,237, but 1952 saw this| was not only badly damaged 
figure boosted more than war, was also affected 
Even further gains Production was 
are sight this year. again short 
One the big reasons: time, however. 
Germany’s strong participation in| 
the machinery and machine exports tools were resumed 
sections the 1952 found that competition from 
International Trade Fair. British, Swedish and Ameri- 
West machine machine tool industries, had 
industry not only back its ousted the from many 
feet, but its sights firmly set| previously traditional markets. 
the export markets This applied particularly South 
world with Canada the top America, where British and par- 
the list. ticularly American machine and 
Since the end the war the hand tool makers had made im- 
West German industry has portant gains. 
its hands full rebuilding Today, German manufacturers, 
re-equipping the war fast deliveries and lower 
European plants. Now, are regaining lost ground 
and other European markets have these markets. the end 
begun soften. they had regained little 
“It’s not just matter than half their prewar 
ing dollars for patriotic reasons,” quota world tool exports. 
gaid one manufacturer, “but Exports machine tools and 
selling tools Canada hand tools have just about doub- 
production high and develop since 1950 (when the total 
new market for the industry.” $80 millions) annual 
Production for export has been |rate about $55 millions today. 
continually increasing the past represents about 60% the 
few years. Last year, industry’s production. 
tools were sold more than with East Germany 
countries. Today, two thirds been unsatisfactory the last 
the exports are done directly years, although there 


the manufacturer while one very large demand for 

take the form indirect exports. the East Zone. orders 
Range Tools 

Before the war the position was 

exactly reversed—-an indication 

that the range tools has been 

greatly enlarged and that special- 


worth speaking of, it’s under- 
stood, from the Leipzig 
fall fair, and the feeling that 
the red tape involved the trade 
altogether too complicated. 
Outlook Good 

the whole, the export posi- 
tion the industry not too 
unfavorable the present time, 
although orders received recently 
have not been large hoped 
for. 


GERMAN EXPORT OFFICE 


tere of the of foreign firms. 


branches of industry—offers. enquiries, 
serutinizing of offers, execution of all export 
business eftairs, ote. 
Please erite te LASSOTTA 
Waldstrasse 


, Offenbach/Main, 
64, Germany 


Prices are beginning cause; Essential features present 


industry are-progressivé specializ- 


fallen considerably, and the vari- 
atign and the adoption auto- 


ous price schedules established 
for saws, files, spanners, machin- control. 
apparatus, have not always 
fetched. Hard competition from xhibited West 


the today, According Eric Crawford, 


been developing many new kinds covered all phases. 
the industry, from 


many old and tried tools are con- 


ones comply with the require- 
technique. Also, efforts achieve ft. 10% ft. ft. planer. 


many new tools. 

New, harder, more Following the trend indicated 
materials and new hardening and recent years, tracer controls 
methods are con- applied all sorts appli- 

ure. 

Cutting Metals tools deep-hole boring 
industry. Their possibilities have 
was shown the acid resisting engine shafts and compressor 
cutting materials put the West housings 
|German market last year. 

The high cutting speeds to- 


Cutting metals, carbide tips, 
for the manufacture tools, from the twin roots 


finished carbide-tipped tools harder cutting metals and high 
come the fore the past costs, have given new em- 
few years. the means reducing 

There have also been many new eliminating noncutting time 


developments materjal-testing the The tracer control 
apparatus, which’ are gradually electronic cycle controls, 
moving from laboratory equip- stepless variable speeds give 


ment into workshop. apparatus. surface cutting speed 
Here the idea quicker testing when facing disc surfaces, electro- 


and higher accuracy the job, braking, multiple tool- 
mond tools, which have also been fixtures, are others. 
put new uses result Preselect Location 
new specialized design. interesting preselection ap- 
Generally speaking the German plication was its use 
industry has increased the dura- traveling head vertical jig borer 
bility and longevity many ma- for preselecting locating co-or- 
chine tools. Also cutting edges dinates. Having the 
have been improved heat ordinates given from original 
treatment and special shaping base, while one hole being 
the cutting edges combined the operator simply sets 


produce undercuts valve hous- 


q 


ees 
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Two-Way Trade Promoters 


The Dram Massage 
lor and Beauty 
Can be connected to any water tap 
Troma removes siperfiyous fat 


and hastens the discharge | 


ere 


the next position. 
the dGangerous products 


metabolism 
Trema promotes 
bleed circulation and cutaneous 


five for the y-dimension, provide 
for setting .01 mm. (.004 in.). 
pressing button, the spindle 
traverses automatically the 
location. 

Speeds and feeds are also pre- 
set this mathine; light be- 
the figurrs the preset 
dial indicates the particular value 
that engaged. 

Cutter holder screws into the 
spindJe mechanically the touch 
another button (Berliner Mas- 
chinenbau 

For crankshafts there are 
upright ma- 
chine which uses the end 
small cup the grind- 
ing, and honing; machines with 
reciprocating hones following the 
regrinder taking crankshafts duction heating unit (world pa-, another application the ma- 
in. long. tented) for mouth anneal. the chine assembled two strainers 

Qne the many second its disposal this component that was blanked, 
was hand-controlled brings the metal 1430 cupped and drawn the earlier 
signa] note sounding then water-cools the coil and stations. Side feeding lines de- 
tracer left contact with the the work. One the circular strainers, one 
duct this machine was above and one below the work- 
mensional pantograph engraver bottle for holding CO, piece, set them place and 
Kampf had pressures for self-inflating them in, assemblies 
pantograph the vertical plane, devices. per minute. 
provided the 
Multi-unit way drilling and 
tapping machines were popular. 
(Becker) four-station 
had two units 

the three working stations, that 


body were drilled and RIOR 


respiration 

Troma restores ibe tightnéss of 
the skin, making 
and resisiant 

Treme thoroughly cleapeet the 
pores and removes pimples 


TORONTO FAIR, 1-12 Jone 


BRUCE MACDONALD 


Commercial Counselor, 
Canadian Embassy; Bonn 


Commercial Secretary, 
German Embassy, Ottawa 


Ae 


RHEIN 


KELLER 


tapped each cycle. 

One two planers were fitted 
cut transverse grooves, with 
the work stationary and toolhead 
traveling along the rail. 


tion threading lathe was shown 


(Cri-Dan) all four sizes, Ano- 
ther threading machine (the Wall Brandstwiete 
Wirbeln whirl- P.O.B. 994 


machine), cuts external 
thread single pass, using 
two fly cutters fast-running 
3,000 rpm enveloping tool holder. 
The carbide-tipped tools rug dry. 

coil-fed transfer press (IWK) 


4 


Cable: Prioritat 
Telex: 021 1366 


Cable: Prioritat 
Telex: 024 800 


running strokes per minute, 


FOREIGN FORWARDERS 


with metallurgical developments. for each digit has one its stations 


and already your 


Duplicating Machines manu- 
factured are 
erriving Canada again. 
And what improved 
manner! 


There are for instance: 


Duplicator with fully auto- 
matic inking device 


The CENTO Hectographic 
240 
with etectro-magnetic 
steering the printing me- 
chanism 


The PRINTO Relief Dupli- 
cator, 363 for print- 
ing 

from embossed me- 
tal foil 


and from elastic rubber 
stereo 


These machines you 
may see Toronto. the 
way: are looking for pro- 
minent distributors and dea- 
lers familiar with the sale 
office machines. Are you inter- 
ested? 


TER 


B.M.W. 


Becker Van 


Here Are Machine Tool CITF Exhibitors 


Following are West German 


firms indicated CITF aufho- 
rities exhibiting the Ma- 
chine Tools Section. Others are 
listed under Plant Equipment, 
Printing and Textile Machinery 
and Small Tool sections (page 
G12). 


Altmaerkische Kettenwerke 


lin-Borsigwalde; Aisle 46, Booth 


4667—Swaging press “Type BS” 
for internal profiling. Canadian 
Representatives: Lincoln Machine 
Tool Corporation, Temperance 
Street, Torgnto. 
Maschinenfabrik 
Berlin-Spandau, West- 
ern Sector; Aisle 45-46, Booth 
4549-4553; 4650-4654 Precision 


punch presses, automatic screw 


chines. Canadian Representatives: 
dota Rd., Toronto 14. 


Banning A.G., Hamm/Westfalen; 


Aisle 45-46, Booth 4549-4553; 4650- 
and tube bending ma- 
chines, forging machines, forging 
hammers, pneumatic 
hydraulic and pneumatic presses, 
mills. Canadian Repre- 
sentatives: Alfréd Toepfer 
Ltd., Mendota Rd., Toronto 14. 


Béché Grohs Hueckes- 


Demag Wert- 


Canadian Representatives: Staroba 
Industrial Research Co. 196 
Adelaide St. W., Toronto, 


Collett Engelhard Maschinen- 


fabrik AG., Bernardstrasse 130, 
Offenbach Main; Aisle 44-45- 
48, Booth 4457-4473; 4558-4574; 
4563-4573; Horizontal 
boring and milling machine type 
BFf 70. Canadian Representatives: 
Transocean Machine Co. Inc., 1170 
Drummond Street, Montreal. 


Friedrich, 
strasse 7-13, 25; Aisle 46, 
Booth 4669-4673 Machine tools: 
letter-engraving machines; die 
sinking machines; tool millers; 
tool grinders. Canadian Repre- 
sentatives: The Williams 
Machinery Company 
Front Street West, Toronto. 


hauserstrasse 64, Duisburg; 
47, Booth 4769-4775—Crane mode]; 
hammer drill: model hammer 
Canadian Representatives: 
The Trimont Corp. Ltd., 
809, Castle Building, 1410 Stanley 
Street, Montreal. 


Diskus-Werke Frankfurt Main, 


(16) Frankfurt 
a.M.—Fechenheim; Aisle 
Booth 4457-4473; 4558-4574; 4563- 
4573; Diskus surface 
grinding machine type DSR 600/ 
1000, infinitely variable circular 
table. 


Booth 4457-4473; 4558-4574; 4563- 
4573; 4813-4816—Béché pneumatic 
power hammer with 150 kgs. 
weight tup. Canadian Repre- 
sentatives: Transocean Machine 
Co. 1170 Drummond Street, 
Nieder- 
Maschinenfabrik, Un- 
tergath 100, Krefeld; Aisle 45-46; 
Booth 4549-4553; 4650-4654—Open 
gap oil press with 
highest ram speed, Canadian Rep- 
resentatives: Alfred Toepfer, 
Mendota Road, Toronto. 


Biernatski Herbert, 


Mannheim; Aisle 36, 37, 38, Booth 
3776-3780; 3819-3820 
Manufacturers vertical and 
horizontal milling machines. 


Neckar; Aisle 45-46, Booth 4549- 
4553; 4650-4654 Drill presses, 
heavy duty drilling 
single spindle drilling machines, 


drilling machines. Ca- 


nadian Representatives: Alfred 


Osterode/Harz; Aisle 46, Booth 
4664 Electro-magnetic presses. 
Canadian Representatives: John 
McKechnie Tool Machine 
2720 Dundas St. West, Toronto 


AG., Russenallee 24-30, 


Maschinenfabrik, 
Gerberstrasse, Nuertingen/ 


Essen; Aisle 44-45, Booth 4451- 
4453; 4552-4554 Machine tools; 
lathes; copying lathes; milling 
machines; machines. 
Canadian Representatives: Har- 
rington Tool Die Co. Limited, 
Lachine, Montreal 32, Que. 


Aisle Booth and 
horizontal broaching 
broach grinding 
broaches; slot and keyway mill- 
ing machines. Canadian Repre- 
ada) Limited, Box Station 
“N,” Toronto 14. 


| 


port Service Handwerk 
Ehrenbergstrasse 27, Berlin—Dah- 
lem; 24, Booth 2416—Gift 
items, 


Toepfer Lid, Mendota Froemag, 


Toronto 14. 


Bielefeld; 44-45-47, Booth 
4457-4473; 


KG., Reinhard, Postfach 267, 


machines. 


nadian Representatives: Trans- 
ocean Machine 
1170 Drummond P.O. Box 
272, Station “H,” Montreal. 


Brueckner, Gustav, Coburg-Neuses; 


Aisle 31-32, 3212- 


Vertical surface grinders. 


NATIONAL 


4563-4573; Froriep GmbH, 


36-37-38, Booth 3675-3679; 
3780; Keyseating ma- 
chines and tools. 
Maschinenfabrik, 
Egerstrasse 
Aisle 47, Booth 4770—Single 
umn vertical boring and 
machine type 16. 
Representatives: Cosa 
tion Canada, Box 38, Ter- 
minal Front St. W., 
ronto 


‘a - 


Rep 


CUSTOMHOUSE-BROKERS 
Air-Freight and Air-Passages 


Gildemeister Co, AG. Werkzeug- 
maschinenfabrik, Bielefeld, 
Hauptbahnhof; Aisle 45, 
4561—1 drum type turret lathe 
Canadian 
Ruhl Machinery, Major Street, 
corner Bloor W., Toronto. 

Graebener, Theodor, Werthenbach 
Post Irmgarteichen; Aisle 
Booth 4549-4553; 
presses; punch presses; power 
shears. Canadian Representatives: 
Alfred, Toepfer Ltd., Men- 
dota Road, Toronto 14. 

Hagen Goebel, Maschinenfabrik, 
Soest, Westfalen; Aisle 36, Booth 
3638—Tapping machines. Cana- 
Lence 3221 Forest Hill 
Ave., Box 464, Montreal. 

Hartex 
146, Berlin, Marienfelde; Aisle 
44-45-48, Booth 4457-4473; 
4574; 4563-4573; 4813-4816—Centre- 
less and plain-grinding 
Canadian Representatives: Trans- 

(Continued page G9) 


Official Forwarders the West German Exhibitors 
the 6th Canadian International Trade Fair Toronto 


Special Services and from Canada and 


See the Fair: 


Hall Exhibition Stand 2418 


(Nowea) 


alloverthe 


the famous CASTELL 
Pencils, Slide Rules and draw- 
ing implements, made 

near Nuremberg, the oldest and 
largest pencil factory 


the world 


The Hughes Owens Co., Limited, 

1440, McGill College Avenue, Montreal 

(for pencils) 

88, Tycos Dr., Park Road Toronto 
(for slide rules and drawing implements) 


va 


for all finished Federal 


4 
« 
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Chemical Industry 3rd Exports 
Back Fast But Still Far From Prewar Position 


Prewar, Germany led the world, plants based coal, Industry officials say time time. very large 
exports chemicals and licens- tar derivatives are the| easy capital for number persons were also em- 
ing production and processing Soviet zone; the splitting until the reorganiza- the subsidiaries. 
methods these are still Farben means that there tion Farben has been tom- Combine Split 

Today, the German range dye stuffs. the 1950 the Allied High Com- 
try ranks third the output has alwa mission approved program for 
capturing its former position German industry today less West Germany. But following 
the export chemicals, say West| than the out war the German objections the Allied 

perienced chemists, engineers figure was reduced eight. This 

exports caught with the effective control over the further reduced six. 
soon flowing from the many the covered not completed, it’s expected 

Despite the high degree com- explosives, plastics all before the separated newly 
petition faced the industry synthetic oil, well other even formed industries will able 
foreign markets, well many| 60% stock- more varied fields mining independent organiza- 
other problems, West Germany’s ings are made Perlon against 20% metallurgy. tions. 

most ‘exactly the reverse industry was not limited capacity over 20,000 


GERMANY 
THE TRADE FAIR 


come these difficulties. 


whole, the industry still 


feels the effects the war. Where 
1913 Germany produced 24% 
the world’s output chemicals, 
1951 the figure was 5.8%. 


Farben 


year ago. Output Orlon als 
has already started. 

Indications are that the indus- 
try will continue its expansion 
the synthetic with 
eye world markets. the mo- 


established commercial arrange- 
ments principal chemical 
companies Italy, France, Nor- 
way, Britain and United States. 
export markets, particularly 


before the war, were what 
now the Federai Republic 
West Germany, ex- 
tent these factories were undam- 
aged and though their technical 
processes may somewhat out- 
dated they have contributed 


confidence its ability over- ituati ‘onl 
situation existed only one) domestic economy. production Germany 


Because war destruction, dis- position being able supply 
mantling, and breaking quantities synthetic 
giant chemical com- fibres for soft currency 
bine, the West German plastics, West German output 
postwar comeback has been rapidly rising. Last year 
slower than that other amounted 158,000 tons which 
West German industries. roughly 11% the world pro- 

It’s been stated that since duction. 
war the industry has been According West German in- 
classed the United States dustrialists, there really ben enterprises gave employment 
overtaken Britain. Petro-|one way for the industry workers, although 
chemicals are still the its former world approximately 19,000 were em- 
tory stage; the output for heavy investment the various mining en- 
biotics limited penicillin; both plant and research. terprises which had acquired 


for Germany estimated 70% general increase produc- 
the world’s export trade 
chemicals. the alkali plants produc- 
Because. this organization, ing soda ash and electrolytic caus- 
Germany the world’s largest soda pre-war, are the 
exporter chemicals before western zone. the nitrogen 
plants, are West Germany; 


the outbreak war, the carbide plants, are 


the western zone. 

Some out the pharma- 
ceutica] factories are the west- 
ern zone, though these not, 
the main, produce basic chemicals. 


Index-Werke, 


— 


Here Are 


(Continued from page G8) 
ocean Machine Company, 
1170 Drummond St., Montreal. 


Carl-Benz-Strasse Mannheim; 
Aisle 44-45-48, 
4558-4574; 4563-4573; 
Combination turret lathe. Cana- 
dian Representatives: Transocean 
Machine Company 267 Dun- 
bar Ave., Town Mount Royal, 
Montreal. 


Heinemann AG. Werkzeugmaschin- 


enfabrik, Georgen/ 
Aisie 44-45-48, 
Booth 4457-4473; 4558-4574; 4563- 
4573; 4813-4816—Capstan lathes 
in. capacity; turret 2-in. 
capacity; shapers 20-in. and 27- 
in. capacity. Canadian Represen- 
tatives: Transocean Machine Co. 
Inc., 267 Dunbar Road, Montreal. 


Ibag, Internationale Baumaschinen- 


fabrik AG, Neustadt; Aisle 47, 
Booth 4717-4721—Production ma- 
chines. Canadian Representatives: 
Autorex (Canada) Limited, 
Box 397 Terminal Toronto. 
37, Booth 
automatic, screw machines, chuck 
capacity in, Canadian 
Acme-Bertram 
Machine Tools Brandon 
Avenue, Toronto 


Jung K., 


3117; 3212-321 urface grinders. 


Sieg; Aisle 31-32, Booth 3111-3117; 
3212-3218 Vertical boring and 
turning machine 42/48”. Canadian 
Transocean Ma- 
chine Company, 1770 Drummond 
St., Montreal. 


Jung Gaub 


Berlin; 31-32, 
Booth 3111-3117; 3212-3218 In- 
ternal grinders. Canadian Rep- 
resentatives: Staroba Industrial 
Research Co, 196 Adelaide 
St. W., Toronto. 


Fortuna Kaltsigenfabrik, 


Hermann, 
heim; Aisle 45-46, Booth 4549-4553; 
4650-4654 Cutting-off machines, 


KRAUSE 


High Speed Cutters 


Three-Knife Trimmer 


More CITF Machine Tool Exhibitors 


universal milling machines, heavy 
duty production lathes with elec- 
tronical control. Canadian Rep- 
resentatives: Ferrovolt (Canada) 
Limited, 526 Bay Street, Toronto. 

Nassovia Maschinenfabrik. Frank- 
furt; Aisle 34, Booth 3434—Punch 
shaping machines, 
die shapers, filing and band saw- 
ing machines. Canadian 
sentatives: Wickman (Can- 
ada) Limited, The Queensway, 
Toronto 14. 

Peddinghaus, Paul Ferd., 
Gevelsberg; Aisle 31-32, Booth 
3123-3145; 3224-3246 Universal 
steel workers; billet shears. Cana- 
dian Representatives: 
Bradeen James Limited, 890 
Yonge St., Toronto 

Pfeifer Soehne G.m.b.H., B., Heil- 
bronn-Boeckingen; 
Booth 4549-4553; 4650-4654—Pre- 
cision toolroom lathes. Canadian 
Representatives: Alfred Toep- 
fer Mendota To- 
ronto, 

Prahoma-Werk, Kehren Com- 
pany, Aisle 32-33, 
Booth 3223-3237; 3324-3338—Pra- 
homa surface grinding machines. 
Canadian Representative: Inter- 
national Machinery Company 
Limited, P.O. Box 70, Hamilton, 
Ontario. 

Reinhardt Adam Maschinen. 

Apparatebau G.m.b.H., Stuttgart- 

Aisle 45-46, Booth 


band, circular, hack; hack sawing 
machines.. Canadian Representa- 
tives: Alfred Toepfer 
Mendota Rd., Toronto 14. 

Maschinenfabrik, Emil, 
Aisle 45-46, 
Booth 4549-4553; 
ing machines, shaping machines. 
Canadian Representatives: Alfred 
Toepfer Mendota Rd., 

Toronto 14. 

Lade, Hermann, Waiblingen/Rems; 
Aisle 50, Booth 5036-5038—Drilling 
chucks and machine vises. Cana- 
dian Representatives: Hayward 
Gordon Limited, 321 Church 
Street, Toronto 

Lindemann 
Erkratherstrasse, 
Duesseldorf; Aisle 44-45-48, Booth 
4457-4473; 
4813-4816 High-speed alligator 
scrap shear with squeezer 
and hold-down. Canadian Repre- 
sentatives: Transocean Machine 
Company, Inc., 1170 Drummond 
Street, Montreal. 

Leewe Co. Aktiengeselischaft, 
Ludw., Hottenstr. 17-20, Berlin 
87; Aisle 46, Booth 4666 
Toolroom lathe, vertical and uni- 
versal millers, 

Matra-Werke, 30, 
Frankfurt a.M.; 45-46, Booth 
4549-4553; and 10” 
centre 24” hydraulic 
surface grinders. Canadian Rep- 


Toronto 14. 

Rueggeberg, August, Marienheide/ 
Phid.; Aisle 44-45-48, Booth 
4473; 4558-4574; 4563-4573; 4813- 
4816—Electric hand tools; pneu- 
matic grinders. Canadian 
sentatives: Transocean Machine 
117 Drummond Street, 
Montreal, 

Scharmann Co., G.m.b.H., Kreuz- 
strasse 38-44; Rheydt; Aisle 45, 
Booth 4557-4559—Boring, milling 
and drilling machine horizontal 
type 75. 

Friedrich, 
derwerke, Waldstrasse 207, Offen- 
bach/Main; Aisle 44-45-48, Booth 
4563-4573; 
4813-4816—Circular table surface 
grinding machine with 700 
table diameter. Canadian Repre- 
sentatives: Transocean Machine 
Company Inc., 267 Dunbar Av- 

enue, Montreal. 

Maschinenfabrik, Heinrich, Sieg- 
burg/Rhid.; Aisle 45-46, Booth 
4549-4553; 4650-4654 Surface 


45-46, Booth 4549-4553; 4650-4654 
—Die making and die sinking 
machines. Canadian Representa- 
tives: Alfred Toepfer Ltd., 
Mendota Rd., Toronto 14. 

MSO Maschinen- und 
werke A.G., Waldstrasse 195, Of- 
fenbach/Main; Aisle 44-45-48, 
Booth 4457-4473; 4558-4574; 4563- 
4573; 4813-4816 ma- 
chines, Canadian Representatives: 
Transocean Machine Company, 
1170 Drummond Street, Montreal. 

Mueller Brinker Maschinenfabrik, 
Max, Hannever; 46, Booth 
4668-4674 Vertical, horizontal, 


grinding machines, horizontal, 


pany, Limited, 64-66 Front St. 
Toronto. 

Schuette, Alfred H., 
Aisle 44-45-48, 
Booth 4457-4473; 4558-4574; 4563- 
4573; auto- 
matic tool and cutter grinders. 
Canadian Representatives: 
ocean Machine Co. 1170 
Street, Montreal. 

Naumann Werkzeugmas- 
chinenfabrik, 
Strasse, Essen; Aisle 45-46, 
4549-4553; Shearing 
machines with circular knives. 
Canadian Representatives: Alfred 
Toronto 14. 


and 52” 


Aisle 


finishing attachments; 
superfinishing grinder. 


Toepfer, Alfred Ferdinand- 


strasse, Hamburg; Aisle 45-46, 
Booth 4650-4654 Ex- 
porters machinery. Canadian 
Representatives: Alfred Toep- 
fer Mendota Rd., To- 
ronto 


Trumpf Co., Josenhansstrasse 


‘Stuttgart-Weilimdorf; Aisle 44-45- 
48, Booth 4457-4473; 4558-4574; 
4563-4573; .cut- 
ting-out and nibbling machines 
(universal shears). Canadian Rep- 
resentatives: Transocean Machine 


Inc., 1170 Drummond Street, 


Vereinigte Drehbank-Fabriken, 


Boehringer, Goppingen; Aisle 31- 


32, Booth 3123-3145; 3224-3246 
Turret Jathes. Canadian Repre- 
sentatives: Upton Bradeen 
James Limited, 890 Yonge St., To- 
ronto 


Verkaufs-A.G. Peewee Und Grob, 


Buecklestrasse 76, Konstanz; Aisle 
45-46, Booth 4549-4553; 4650-4654 
thread-rolling genera- 


tor with automatic feed. Canadian 


Wagner, 


Representatives: Alfred Toep- 
fer Mendota Road, To- 
ronto 14. 

Gustav, Machine Tool 
Works, Reutlingen; 44-45- 
48, Booth 4457-4473; 4558-4574; 
4563-4573; 4813-4816 Semiauto- 
matic hydraulic 


Webo Gemeinschaft Westdeutscher 


G.m.b.H., 
Erkrath b/Duesseldorf; Aisle 44- 
45-48, Booth 4457-4473; 4558-4574; 
4563-4573; 4813-4816—Drilling ma- 


Weberwerke KG., 


49, Siegen Westfalen; Aisle 44- 
45-48, Booth 4457-4473; 4558-4574; 
4563-4573; 4813-4816 Double- 
standard plate shear beading and 
flanging machine. Canadian Rep- 
resentatives: Transocean Machine 
Company, Inc., 1170 Drummond 
Street, Montreal. 


Weiler KG. Werkzeugmaschinen- 


fabrik, 
berg; Aisle 44-45-48, Booth 4457- 
4473; 4558-4574; 4563-4573; 4813- 
4816—High duty precision lathes; 
screwcutting engine, tool room; 
station turret (capstan), cen- 
tre, bar capacity (model). 
Canadian Representatives: Trans- 
ocean Machine Co, Inc., 267 Dun- 
bar Ave., Montreal. 


Weisser Co. KG., Eugen, Salz- 


Westdeutsche 


strasse 79-83, Heilbronn/Neckar; 
44-45,48, Booth 4457-4473; 


versal milling machines, produc- 
tion milling machines, Canadian 
Representatives: Machin- 
ery, 292 Major St., Corner Bloor 
W., Toronto. 


Werkzeugmaschinen 
AG, Reisholzer Werfstrasse 76, 
Holthausen; Aisle 31- 
32, 3171-3173; 3272-3274 
Semiautomatic internal grinders; 
horizontal boring and milling ma- 
chine 3”; vertical boring mill 
85; single column vertical tur- 
ret lathe. Canadian Representa- 
tives: Barber Machinery 
Company, 187 Fleet Street, To- 


Please call the 
Canadian International Trade Fair Toronto 


Ist- 


Wohlenberg Co., 


Linderhauserstrasse 32, Wupper- 
tal—Naechstebreck,; Aisle 45-46, 
Booth 4549-4553; 


and gear hobbing automatics. Ca- 
oepfer Mend 

Strasmann, 
Werkzeug- und Maschinenfabrik, 

Remscheid Ehringhausen 41; 

44-45-48, Booth 4457-4473; 


chires. 
tives: Transocean 


duty rigid gear hobbing machines 


Toronto 
Albert, Praezisions- Wotan-Werke 


Co. 


Wohlenberg KG., 


strasse Hannover; Aisle 46, 
Booth Krause paper 
cutters in. and in.; Krause 
automatic three-knife trimmer. 

Hannover- 
Langenhagen; Aisle 45, Booth 
heavy duty lathe 
ft. centré height 22% in. 


and horizontal 
boring mills; internal grinders. 


4558-4574; 4563-4573; 4813-4816 Wotan-Werke G.m.b.H., Reisholzer 
Hydraulic surface grinding 


Werfstrasse 76, Duesseldorf-Holt- 
hausen internal 
horizontal boring and 


~ 


see 
actual 
models 


Industrial Research Co. Lid, Ltd, Mendota Road, To-| 4549-4553; brakes,| saws for cutting iron 
Adelaide Toronto. ronto 14. sheet metal working Canadian Representatives: Trans- 
Jung Mayr, Hoermann Cie. K.G Canadian Representatives: Alfred ocean Machine Company Inc., 267 
Arn., Jungenthal Kirchen/ C.. Toepfer Ltd., Mendota Dunbar Ave., Montreal, 


booths 

automotive 
building 


Hastines 


ROCK DRILL 


8613 


Vancouver, 


DEMAG 


and rotary table types. 

Representatives: Alfred engine and screw cutting, 

Mendota Rd., copying attachment. Cana- ELECTRIC FURNACE famous manufacturers equipment for 

oronto ian Representatives: Transocean 

Machine Co. Inc., 1170 Drummond the following industries: 
dorf; 44-45, Booth Street, 279, Station 
for high speeds; horizontal bor-| Werner AG. Maschinen- Und Werk- Mining, Quarrying and Deep Well 


metals Chemicals Glass Cement 
Works Rolling Mills Shipyards Power 
Stations and Public Utilities Railways 


and Construction. 


1410 Stanley Street, Montreal, Que 
Phone PL. 5968 


1170 Drummond milling machine in.; vertical 
upfina vertical turret lathe. Canadian 
strasse 147, chinery Company, 187 
46, Booth 4648—Oscillating Street, Toronto. 


| 
agents for Cana 
ONTREAL 
| . 
and Prairie Provinces 
- 
| | 
‘ 
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Sept. 26- Oct. BERLIN 


German Industry will reappear the with 
still more representative collection capital goods 


well consumer goods than last year. Quite 
the German Exhibitors the 5th Canadian Inter- 


national Trade Fair will re-visit Toronto deepen the. 


good business relations with Canadian and American 


tomers. The success the German participation the 
Toronto Fair 1952 has invited other German firms 
use the facilities the offer their prod- 
ucts Canadians. Knowing the value personal 
acquaintance with their old and future customers the 
New World, these firms are coming Toronto meet 
their business friends person. their ardent de- 
sire that you may find their exhibited goods interest. 
Among the German Exhibitors you will. find number 
Berlin. firms. 


catalogue containing information about goods ex- 


hibited and products available from German Exhibitors 


has been issued and may obtained free-of-charge 
the “German Trade Information Centres” the 
Trade Fair Hall E-1, Booth Nos. 2321, 2420-2424 for 
consumer goods and Hall Booth Nos. 4817-4818 


for machinery. 


invite’ Canadians interested touring Germany combine 
pleasure and business their visit attending the following rep- 
resentative TRADE FAIRS FALL 1953 WESTERN GERMANY: 


Aug. DUSSELDORF German Wireless and 
Television Sets and Equipment 


Leather Goods 


Glassware, Porcelain, Christmas 
Decorations, Handicraft, Musical 
Instruments, Textiles, Clothing 
and other Consumer Goods 


Textiles, Clothing 
Household Goods, Hardware 


Sept. Sept. COLOGNE 
Sept. Sept. COLOGNE 


“German Industries 


Information German Tourism will given the Trade Fair 
Hall Booth Nos. 2323 2325. 


INDUSTRY 
AGAIN TORONTO 


45% more space than 1952 will occupied German firms the 
CANADIAN INTERNATIONAL TRADE FAIR, TORONTO, ONT. 
June June 12th, 1953 


German Committee for Exhibitions and Fairs 
AUSSTELLUNGS UND MESSEAUSSCHUSS DER DEUTSCHEN WIRTSCHAFT 


Kaiser-Wilhelm Ring 2-4, Germany 
Cable Address AUMA; Telephone 
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— 
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Rhine Steamers, Scenery, History 
Plenty For The Tourist West Germany 
Plan Serve 


many. not only lead- 
All Europe 


ing West German it’s 
new waterways 


pleasure. 
Take steamer the Rhine 
valley between rocky crags, wood- 
connect the giant Rhine naviga- 
tion system those the Rhone 


slopes and 2,000-year-old for- 
tresses. There’s history, legend 
and the romance Europe’s past 
every bend the river. And 
not only above the Rhine. There’s 
the Danube, Moselle, Neckar and 
Weser Rivers. and Lake Con- 


1920 


1953 


Precision-Optics 


Prism 
Microscopes 
Low Power Microscopes 


Telescopes 

Rifle Sights 
Cameras 

Loupes all kinds 


Toronto 1953 
12th June 1953 


May 


May 
1954 


BOOTH No. 4720 


labor content and the relatively 
small amount imported raw 
material involved production, 
the bicycle ranks high foreign 
exchange The amount 
foreign currency required for the 
import the raw materials 
much less than the foreign ex- 
change earned. 


Sales 


Biggest export sales far 
have been the 
America, China, Indonesia and 
the Belgian Congo, Europe taking 
only small percentage total 
exports. 


before World War II, Frank- 
fort and Bielefeld are the most 
important centres production. 
the most important cycle 
plants, about one third are locat- 
these two Other 


Office Equipment Exhibitors 


West German exhib- 
itors grouped CITF author- 
ities the Office Equipment, 
Machines and Supplies, Paper 
Products section: 


Briining, Maschinenfabrik, Paul, 
Breitenbachstrasse 18-20, Berlin- 
Aisle 23, Booth 2341 
small adding ma- 
chine, direct subtraction, credit 
balance, multiplication, visible 
control, 


Brunsviga Maschinenwerke, G., 

Postfach 175, Bra weig; Aisle 
23, Booth 2345—Adding and list- 
ing machines; calculating ma- 
chines. Canadian representative: 
Brunsviga Canada, P.O. Box 402, 
Station Montreal. 


Gustav 25-27 Traut- 


world cycle stocks amounting 
some million units, million 
are used the Federal Republic 
alone. West Germany heads the 
list bicycle-using countries— 
Britain comes next with its 
million cycles and the fol- 
lows with ten 


Because the immediate need 
for bicycles means trans- 
port, very urgent demand for 
them developed after the war. 
Retailers’ stocks were “literally 
snatched out their hands,” and 
for time the supply could not 
keep pace with the demand. From 
1950 on, things calmed down, 


Today, with domestic demand 
almost limited replacements— 
paid development export 
markets. 


wein St, Muenchen 25; Aisle 24, 
Booth 2453-2441 Adding ma- 
chines; calculators; typewriters; 
numbering machines. Canadian 
representatives: General Adding 
Co., 229 Yonge St., To- 
ronto, 


Roto-Werke AG., (20b) 
ter; Aisle 23, Booth 2343—Roto- 
Cento-Printo office duplicating 


UHU-Werk, Fischer GmbH., 
Aisle 24, Booth 
the allsticker, glue 
tubes. UHU-Line, the mod- 
ern starch; UHU fountain pens; 
UHU automatic pencils. 
Canadian Representatives: Prom- 
Port Co., General Agencies, 152 
Essex Street, Sarnia, Ontario. 


stance. and the Danube water still be- 
make history come alive ing greatest 
there are cities such Cologne, tion medium. 
Trier, Mainz, Regensburg and 1951 million tons mer- 
Augsburg. you're chandise crossed the Netherlands- 
ested champagne German frontier the Rhine 
magne, there’s plenty see and alone. Waterway transport the 
Why. not take rest cure? The compete 
started more than 2,000 with coal from 
years ago. Today there are 240 
spa resorts West Germany the Schuman Coal 
tion from drinking n.ineral waters on, 
playing the gaming Jow was never 
For both summer and winter general lines the plans 
sports everything envisage the development the 
tennis skiing. Try wild-boar navigable waterways western 
hunting hunting for seal. The Europe into one grea: system 
West German woods with almost all kinds mer- 
Germany and the currency ex- of| Extension the navigability Here are West German firms Water Street, 
change rate your favor. whoin are interested increasing the upper Rhine beyond CITF authorities Representatives: Frank Scott 
you have work, drop into international co-operation Lake Constance, through the Footwear, Leather and Sons, 410 St, Nicholas 
one the trade fairs and see countries concerned and obtain outlet the Leather Products and Smallwares, Montreal 
what Germany produces, The nating the plans for: Hardware sections: machines and tin-|Karg Lederwaren, 
most important fairs are held in: the navigability the Rhine and| Construction across sealing machines. Bahnhofstrasse 53, Offenbach/ 
Hanover (machine tools), Frank- its tributaries; for new the Smallwares Booth 1303-1305 
furt/Main, Cologne, Munich (han- hydro-electric power, Rhone create direc —Leather goods. 
dicrafts), Nuremburg (toys), Of- power stations and increasing waterway transport from Rotter- Leather Products Trading 
(leather goods), end Ber- depth the waterways. dam the Mediterranean. Aisle 47, Booth Hanack Rauch, 43, 
lin. The day is seen when coal, iron 3. Completion of the Rhine- single and ts, for automobile poets Saag oh A toes Maiu; Aisle 13, Booth 1303-1305— 
More and more famous firms ore, steel, bauxite, building ma-| Main-Danube canaltomake hardwafe trade. Canadian Leather goods; porcelainware; 
from overseas are exhibiting their Pan-American Aitwaye terials, oil and foodstuffs will| waterway transport available Wagner Agen- silverware; 
products West Germany’s trade Rhine the move from Rotterdam through the heart cies 2217 Dorchester Forsthoff, Solingen; Aisle} bottles; special leaf-woo 
fairs. addition the sample Black Sea from Basle, Switzer- between west and east. West, Montreal; B.C. Import 21, Booth goods; 
fairs there are many indus- steamers plying this historic river tourist must. land, the 
trial, trade, crafts, and agricultur- Take look the rivers: 
exhibitions which are visited|lines offers service straight the famous autobahn four-lane The Rhine itself, the longest 
large numbers visitors from|Germany from Montreal. Alto-| superhighways and for those with river Western Europe, arising 
abroad every year. gether some foreign time, the rivers the Alps, flowing through six 
Finally there’s the question of|operate within channels. countries, Switzerland, Liechten- 
transportation. bringing something different in| Old and new rebuilt hotels Austria, Germany, France 
get there Trans-Canada only hours accommodation, Holland that order reach- 
from Canada. and wines. You can stay the North Sea the Port 
Within Germany there are hotel with sweeping Rotterdam. 
stitutional constructed fast rail services staircases The Rhone, navigable from 
necting nearly all cities well postwar glass, steel and concrete, Lyons.in France the Mediter- 
right through Europe. There are/ skyscrapers. The Danube which starts 
Deutsche Zentrale Fuer Fremden- 
verkehr, Beethovenstrasse 
Frankfurt/Main; 23, 
2323-2325—Posters and pamphle 
Im -Rin, 
25-24, Booth Now Getting Back Some Prewar Markets 
Representatives: German West German Germany headed the list plants are scattered the Nurem- 
may soon seen the Cana- producing companies before Westphalia and Rhineland 
selischaft mbH, not widely known, but was turning out some line with the heavy Euro- 
formation booth. Cycle Motor-Cycle year ermany on. cycles, the industry turning 
1950, when the West wide variety’ models; 
industry got rolling again, its|roadster touring cycles, sports Pig Iron 
production was only exceeded by|cycles, road and track racing 
that the Britain tandems, juvenile and Rolled Steel 
PTICAL France. That year the children’s cycles, games, exhibi- 
duced million units, Britain tion and trick cycles, Wire 
million, 1.6 million 
Sales the domestic market 
MANUF ACTURER Germany little over one million. after the war Tubing 
Last year’s quota cycle ex-|the large replacement demand. 
ports—200,000—is very small all over Europe, the bicycle Railway Equipment 
comparison with West West Germany the small 
total exports. But with high|man’s means transport. Complete Industrial Plants 


Machinery 
Potassium Nitrate 


Ores 
Non-ferrous Metals 
Ferro-Alloys 


Mineral Oil Products 


DUISBURG GERMANY 


INTERNATIONAL EXHIBITION 


PRINTING AND 


Machines and Accessories 
Enquiries: Nordwestdeutsche Ausstellungsgesellschaft Ehrenhof 


PAPER 


Raw Materials and Auxiliaries 


Germany 


Products 


Paper and Cardboard-Processing 


Art 


DRUPA 


; 
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The Growth Story 
Key Steel Industry 


Continental 


Purpose the Community 


West German remove the price differences 
industry—is the very key barriers between the 


foundation the Federal Repub- six nations that all 


lic’s economic revitalization afd within the six nations will 


boom. 


The industry has stepped 


production from three million 


approximately the same position 
prices and supplies. 
Conversely West 


tons 1947 13.5 million steel industry will treated 


1951 and just under million 
tons 1952. 


potential supplier all.six 
tions terms, Because the 


The target set for the industry’ pool has been opera- 


1953 production total million 


since May too early yet 


tons. further advance regard- evaluate the long term effect 


certain this year result 


increased plant capacity the 


August Thyssen works Duis- 
burg and elsewhere. 
Since July last, daily 


tion steel has not sunk below 


50,000 tons. December the 
daily average was just under 52,- 
000 tons and the output for the 
whole was 1,333,000 tons. 
The daily output January this 
year reached 57,300 tons and fell 
slightly 55,600 tons Febru- 
ary. 

The huge Thyssen Works, 
which were first dismantled 
the Allies and then refused 
permission rebuild, may 
producing the rate 
half million tons raw steel 
year this fall. 

Recapitulating the progress 
made during the last years, the 
West German Iron and As- 
sociation points out that produc- 
tion rolled now much 


higher than 1936—a reasonably 


prosperous year which 
measure the extent postwar 
West German economy. 

The 1936 monthly figure was 
822,000 tons and this included the 
production steel plants 
Silesia and The Saar, contrast, 
figure topped the one 
million mark West Germany 
alonc, Even so, the home market 
higher production. 

Because low foreign prices 
for rolled steel, imports into West 
Germany have been rising stead- 
ily since the fall 1952. For 
example, February this year 
some 104,000 tons finished 
steel products were imported, 
against 11,000 tons Febru- 
ary, 1952. 

Difficulties over the supply 
steel which lasted into the past 
year, have now been overcome, 
except for few exceptions such 
thick steel sheets. Generally, 
demand has almost caught 
with supply. 

Schuman Plan 

new factor which will 
bably have profound effect 
the industry’s sales future 
formal start the Schuman Plan 
common steel, scrap metal and 
coal markets 1953. 

West Germany one the 
six members the newly form- 
European Coal and Com- 
munity (West Germany, Belgium, 
Netherlands, Luxemburg, France, 
Italy) the steel industry will have 
abide the Community’s 
marketing system, 


future. 


‘the scheme. 

Steel mdnufacturers the six 
nations have made available 
itemized price list basing 
point system which ef- 
fective for all Mills 
special prices for pur- 
steel- industries. 


has also been announced that 
maximum price will set for 
the freight charges the 
mills absorb. 

Only experience 
the stee] and coal pools (coal 
tem) will tell wHether better dis- 
tribution greater 
market stability 
goals co-operation will result. 


The great need that still exists 
the West German industry 
extensive investment, in. the in- 
dustry replace worn out, out- 
dated capital 
equipment. Production records 
achieved far have only been 
obtained exploiting the exist- 
ing productive capacity ex- 
tent which cannot justified, 
it’s considered, from the point 
view technical efficiency. West 
Germany’s power compete 
with the industries other coun- 
tries the future will depend 
largely the amount capital 
invested the industry the 


Coal 


West German experts consider 
that relation expanding 
need increase the output the 
Ruhr coal mines. 

port seven million tons United 
States coal, and the planned in- 
creased stee] output this year 
will that least another 
2.3 million tons high grade coal 
will used. The West German 
Coal Board expects that the Ruhr 
will just about able cover 
this extra demand. 

Industrialists maintain that 

coal costs about $10 ton 
more than that obtained West 
Germany. They consider that the 
export West German coal 
other European countries should 
reduced and that these coun- 
tries should asked import 
the same proportion coal 
does the Republic. 

Under previous obligations 
West Germany has had export 


her own coal and import 


coal. 


Here Are More SCHUETTE 


Multiple spindie automatics, 
and mechanical 


Machinery 


The following are German 


exhibitors listed CITF auth- 
orities showing machinery 


other than machine tools: 


Plant Equipment 

Artmann, Lud ig, 
tionen, Maschinen. und Appara- 
422 Hamburg 
26; Aisle 45-46, 4549-4553; 
4650-4654 Press brakes. Cana- 
dian Representatives: Alfred 
Toronto 14. 

Forte G.m.b.H. 
Untertuerkheim; 
Booth 4650-4654—Cut- 
ting-off machines, band, circular, 
hacksaw, kand sawing machines. 
Canadian Representatives: Alfred 
Toepfer Mendota Rd., 
Toronto 


Hasenclever Maschinenfabrik, 
Witzelstrasse 55, 
Aisle 45-46, Booth 4650- 
4654—Electric upsetting machine 
type HG(23/3.5); Vincent friction 
screw VPS 120. Canadian 
Representatives: Alfred Toep- 
fer Mendota Road; To- 
ronto 14, 

hauer, Heidelberg; Aisle 50, 


sure centralized lubrication sys- 
tems. Canadian Representatives: 
Hayward Gordon Limited, 321 
Church St., Toronto, 

Hildebrand, Robert, Oberboihingen/ 
Aisle 47, Beoth 
4774—Drying machines for 
Humid-air super heat dryer 

Klink Arthur, Niefern- 
3675-3679; 3776-3780; 3819-3820 
Manufacturers broaching 
chines and broaches. 


Meyer Roth Pastor, Raderberger 

202, Aisle 35, 
and 
wire making machinery; spring 
washer making machinery. Ca- 
Barer 
Engineering Machinery Com- 
pany, 1248 Notre Dame West, 


Booth 3502-3504 Chain 
nadian Representatives: 


Montreal Que. 


Pleuger Co., Hamburg; 
Submersible 
water pumps. Canadian Repre- 

Gordon 
Limited, 32f Church St., Toronto. 

felde; 44-45-48, Booth 4457- 


sentatives: Hayward 


beerenstr. 


4473; 4558-4574; 4563-4573; 


Stock conditioning ma- 
Canadian Representatives: 
Transocean Machine Company, 
1770 Drummond St, Mont- 


Exhibitors 


Printing Machinery 
Goebel, G., Darmstadt; Aisle 37, 
Booth 3719 Paper slitting 
and rewinding machines; 


ALBRECHT 


COLLET ENGELHARD 


Table and floor type horizonto! boring 
and milling machines, cutter head grind- 
ers, radial drilling machines, 
horizontal machines, special ma- 


chinery. 


ANADIAN INTERNATIONAL TRADE FAIR 
RANSOCEAN 


the 


Toronto, June 12th 


COMPANY INC. 


PRESENTS AND REPRESENTS SELECTION 
GERMANY’S FINEST 


TOOLS 


HASSE 


Open Heavy duty combination turret 
lathes, especially heavy and 


slotters, 
cutting 


WAGNER 
High 


draulic cold saws, 
threading 
equipment, 


equipment, 

the famous hydraulic shearing 
bolers, presses, shears, crush- 
forging machinery, machinery 
for manufacture hot 
nuts, rivets. Machinery for cold 
forming, centreless bar turning, 
tube forming and rolling 
chines, tube finishing 


profile rolling machines, special 


presses, 


machinery. 


WEISSER, HEILBRONN 


High speed production, engine, and 
tool room lathes, copying lathes, 


hydraulic 


universal tool room 


grinders. 


gravure presses; printing 


for continuous forms and labels 
Canadian Representatives: Tewes 


Bay Street, Toronto Ont. 


37-39 
Darmstadt; 45-46, Booth 
4549-4553; Grinding 
machines, surface, toolroom, ver- 
tical surface. 
sentatives: Alfred Toepfer 
Ltd., Mendota Rd., Toronto 14. 
Krause, Co., Brinker 
Hafenstrasse Hannover; Aisle 
46, Booth 4642-4646—Krause Paper 
cutters in. and in.; Krause 
Automatic Three Knife Trimmer. 


Textile Machinery 


turers, Bielefeld; Aisle 11, Booth 
1107-1109 Sewing machine 
manufacturers. Canadian Repre- 
sentatives: Ma- 
chine Co. St., 
Montreal. 

Duerrkopp Sewing Machine Manu- 

facturers, 11, 

Booth machine 

manpfacturers. Canadian Repre- 

sentatives: Ludmer Sewing Ma- 
chine Co. Ltd. 2010 Bleury St., 

Montreal, 

Ebingen/ 
Aisle 31-32, 3111- 
3117; 
needles. 
tives: .Staroba Research 
Co. Ltd, 196 Adelaide St. 
Toronto. 

M., Wiesbaden; Aisle 
3218—Knitting machines. Cana- 
dian Representatives: Staroba 
Industrial Research Co. Ltd., 196 
Adelaide St, W.. Toronto. 

Hans, Deggingen- 
Aisle 31-32, Booth 
3212-3218—Knitting machine 
sliders, sinkers and jacks. Cana- 
Representatives: Staroba 
Industrial Research Co. 196 
Adelaide St. Toronto. 

Strobel Special Sewing Machine 
Manufacturers, Munich; Aisle 11, 
Booth Special sewing 
machines. Canadian Representa- 
tives: Ludmer Sewing Machine 
Co. 2010 Bleury Mont- 
real. 


Tools 


(Walter 
Menden; 
Aisle 33, Beoth 
cutting hacksaws. Canadian Rep- 
resentatives: Wickman 
(Canada) Limited, The 
way. Etobicoke, Toronto. 


TRANSOCEAN MACHINE 


Cylinder grinders, 
fine boring and hon- 
ing machines, crank 
shaft grinders, spe- 
cial grinding machin- 
ery. 


WEBO 


Radiol drill presses, 
single and multiple 


column drills, 


FRIEDRICH SCHMALTZ 
Heavy cylinder grinders, roll grinders, Saddle and bed type tur- 
long surface grinders, rotary grinders. ret lathes, shapers, 
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BECHE GROHS 


Pneumatic hammers, 
forging hammers (sin- 
and double act- 


~ 


LASCO, LANGENSTEIN 


WEBERWERKE 


Plate and sheet 
metal working ma- 
chinery, shears, 
brake presses, and 
bending machines. 


SCHEMANN 


Lasco, completely new com- 
bined ham- 
mering press. 


Electro-oil hydraulic hammers 
and presses. 


production grifiders, 
centreless grinders. 


JUNG-JUNGENTHAL 


Vertical boring mills, with 


hydraulic 


BOHLE 


Horizontal and ver- 


STRASMANN 


Surface grinders, 


267 Dunbar Ave., 


Tel. REgent 3-5373 
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Textile Output Back Prewar 
Emphasis Synthetics Drive For Export Sales 


gress rehabilitation may industry overcoming the 
booming. Its recovery one expansion the industry. figures 1948 (when the initial reconstruction period 
the most remarkable postwar re- theory has been discredited. West German economy was re- Marshall Aid supplies but 
habilitation jobs German number spindles and looms and now. Employment that these are ended, the 
the German population the industry has doubled since once again worried over 

Production capacity today 50% higher 1936 than then and monthly sales have been future financing import 
back prewar levels and the 1952. Also the potential demand increased fivefold. for cotton, supplies 
dustry now responsible textiles still recognized has been achieved Which have been arranged 
about one eighth far greater than the other than destruc- through trade agreements. 


The West German textile serious proportions. 


dustry back its feet and 


production. The monthly gross 
averaging $250 millions and the 
industry employs one nine 
the working force for total 


-Textile 


June, July and August 1952 


saw turning the tide and 


tion plant during the war: 
Germany saw 
considerable disruption nor- 
mal business patterns between 
spinners, yarn prodycers and 


terials Conference Washington 


figures, the clothing surpassed the August figure 


finishing trades, through sever- 


Hopes the industry for other 
raw material supplies are 


from the International Raw Ma- 


and through granting foreign 


WAGNER HYDRAULIC COLD SAWS 


Our machines will demonstrated 
Toronto, booth No, 4573. 


TWO POINT DRIVE 


The werm transmits 
through helical gears points the 
saw This two point contact 
stands heaviest constent 
operation. 


All operations are 
The infinitely varieble feed protects the 
the heaviest cuts. The pressure 
itself the verying 
ness the cross section 
the work piece. 


SEMI-AUTOMATIC OPERATION 


After the work enly the 
movement single controls the 
cycle 
increases safety, makes machine fool-preof 
and reduces floor 


FULLY AUTOMATIC OPERATION 


and finishing trades add monthly Prices stopped falling ance trading relations credits respect de- 


bar-feed inte the 


tween production facilities orders placed Germany. 


lions and employ additional push through the 1952 Christmas 
200,000 workers. 

Just had new course now being set 
the end 1950, the for the industry. offset another 
worldwide textile slump hit. This, major slump greater emphasis 


most postwar, pent-up, domestic 


being put textile exports. 


With this mind attention 


the various fields the two 

considerable destruc- 
tion visited German 
machinery industry during the 
war left the industry diffi- 
cult position for re-equipping. 

—Lack foreign exchange 


looked for, depending 


Emphasis 


Some expansion synthetic 
fibre production within Germany 


the coal situation and the avail- 


ability cellulose, sulphur and 
other chemicals. 
Although production 


system easily converts these 


For more information 
please write for 
‘Bulletin 


new industry. such West Berlin, 
Following the Korea boom, de- publicize the ability 
mand began receding early set styles well follow them. 

levels consumers, retailers synthetic fabrics themselves. end the war highlighted this direction 
wholesalers became increas- Currently the proportion the fact that 1943 the in- industry has 
dustry had hardly any cotton Perlon “German nylon.” 


has been big limiting factor 
down compared with pre- 
getting raw materials. war, volume artificial fibres 
Marshall Aid used postwar production 


267 Avenve, 
MONTREAL 16, 


textile exports which fetches 


ingly more reluctant purchase. 

Until the beginning 1952, 
manufacturers worked old 
orders. But from then the 
situation gradually deteriorated. 
spring, 1952, textile de- 
pression developed West Ger- 
Many numerous European 


dollars has limited. Al- 
though total exports textile 
products now run the region 
$18 millions month, great 
bulk the trade with the 
sterling area and other European 
countries, 


very little wool its important export line for the 
and was heavily dependent de- German textile industry, demand 
velopment. synthetic steeply and far exceeds 


Much the cellulose produc- 
tion, however, came from Refugees from the textile dis- 
Germany and this now lost tricts Silesia, the Sudetenland 
the Federal Republic although and areas now under Soviet con- 


One measure the swift pro- considerable increase produc- trol have made important 


German Camera Sales Canada Boom 


Manufacturers Offering Wide Range; Many New, Novel Items 


list camera exhibitors thing new and different. Drop Mainz, Stuttgart, Nuremburg the number shots left 
month Western Optical group page G5. Trade Fair this year the dis- The industry has revived with made with it, including color 
owned and staffed argue with tradition again all over the world Also the subminiature field 
bug. Which means when comes ness behind Germany’s cameras cially North America’s Dick Tracy wrist- 


has now been achieved contribution reconstruction 


CANADIAN INTERNATIONAL TRADE FAIR 
TORONTO 


are exhibiting some the 


Cut Crystalware 
Bohemian Crystal 
Silver Porcelain 


Silverware 


400-Day Clocks, cuckoo-clocks, etc. 


| 


considerable assistance refugees. 


What They’re Showing CITF 


Here are the firms listed 
CITF authorities showing 
the Textile Products group 
the CITF. Others may found 
under House Furnishings. 


Boogaart, Margaret van den, Kur- 
fuerstendamm 184, Berlin 
Aisle 12, Booth 1236—Clothing for 
ladies and misses; haute couture. 

Nordhorn, Kreis Bentheim; 
12, Booth 1234 Cotton 
goods; spun rayon; brocades; drill; 
flannel, pocketing; sateen, etc. 

Dierig G., Christian, Kirchberg- 
strasse 23, Augsburg; 12, 
Booth 1230—Dressprints, bleached 
and dyed goods; lingerie 
damasks. 
tives: Cabot 


cameras, the photographer 
amateur professional either 
owns has the ambition pos- 
sess German camera. 
Sales show it. show it. 
Mehler, G., Val., Fulda, Western And just take look the well- 
Aisle 12, Booth 1232— tourist. one 


Raincoats and sportswear cot- Niagara Falls 


ton; poplin and gabardine. Cana- 
dian Gerald through his prized miniature 


Stanley, McGee Street, camera from one the 
est German factories. 


Piece-dyed and colored West German cameras, parts and 
woven spun rayon and cotton lenses 1952, 30% increase 
piece goods. Canadian represen- 1951. 

tatives: Karl Lefeber, 4109 The traditional fame West 
Catherine Street West, Montreal. Germany’s camera 


Port, Ursel, Freising bei Muenchen; the answer. The rest: 
Aisle 12, Booth 1240—Cloth; pop- deliveries and meeting 
overcoats; sportswear; pop- the ever-changing demand the 
jackets, with sealskin; camp North American market for some- 
equipment; special ladies’ one- 
piece-suits; sealskin slippers. 


Postfach 117, Augsburg Aisle 
12, Beoth 1242—Cotton and spun 


industry 


and optical instrument industry. 


takes years learn ma- 


chine lenses hand. 
some manufacturers, each closer inspection there’s plenty 


and high quality equipment 


assured. That, brief 


story the West German 
industry. 

well the almost family 
trained generations craftsmen, 
there are the pho- 
tographers who set the pace and 
the demand for something new. 
Then there are the designers and 
engineers who keep tinkering 
away help the amateur take 
good pictures easier. 

These and others make 
the West German camera indus- 
tries the Lubeck, West Berlin, 
Braunschweig, Cologne, Marburg, 


stores. watch-style camera, 
There’s both quality and The regular style cameras. They 
riety and something new. There all look the same first glance. 


offering wide range cameras, new: 
lenses, parts accéssories. —New light metal alloys which 
Contax, Rolleiflex, Robot, Retina, cut down weight. Streamlining 


have become soundycases and attachments with 


trade names. rounded surface, leaving 
But have you heard Minox, nothing protruding. 

for example? It’s example which allow fast 

what’s new the industry. Only interchangeability not only 

three and quarter inches. but films eliminate 


‘it’s known the tinkering when right 
But it’s toy. can fit the spot where you want shoot 


into vest pocket, yet has dials another roll. 
for focusing and for time —In lenses, parts, 
Pull it. open and it’s ready' for timers and accessories there are 


‘shooting eight-inch hundreds details which are new 


infinity. Close it, another make picture-taking mere 


into place and record @nd with better results. 


Leather goods real. rayon fabrics; screen printed 


Special vacuum 


and conservators 


cut wood 
unlimited 


veneer and paper with 
possibilities 


UNITED TRADING COMPANY 


Frankfurt/Main Germany, Arndtstr. 


Cable UNITRADING 
AGENTS WANTED 


for Canada 


and U.S.A. 


Deffner, Esslingen Germany 


Exclusive Distributors for 
and Permanent Showrooms 


RHINE HANSA LIMITED 


Street, Toronto, Ont. 


6-4878 


Booth No. 1102-1106 
Canadian International Trade Fair 


Prompt Shipments from Stock 


How German Toy Industry 


Zeppelinallee 


strasse, Gelsenkirchen; Aisle 12, Sulida, Strumpffabrik Sulida Felix 


Booth ladies’ and 
misses’; clothing, men’s. Canadian 
representatives: Wolfgang Kem- 
per, 4109 St. Catherine Street W., 


Montreal. 


Aims For Canadian Sales 


Whether it’s teddy bear, 
train precision model racing 
car, probably West German 
industry well known the 
consumer the toy industry— 
which will showing again 


year’s CITF. 


Keynote the industry today 
its aggressive approach the 
North American. market, with 


electric irons, ironing 


‘all kinds, nearly all which 


sales approach cover items 
North America. 


Take fer example, model motor 
cars. Instead producing the 
free wheeling scale models which 
would meet stiff British and 
domestie North American compe- 
tition, the industry has directed 
attention mechanical cars with 
electric lights, rubber tires, 
brakes, gears, forward and 
ward movement, movable steering 
wheels. 

Many the toy autos cah also 
steered cable; others can 


adjusted that they move 
various curves; others are con- 
structed that they cannot fall from 


table, but turn automatically 


| 


children’s household goods are 


when reaching its edge. Some, 
when. colliding .with the wall, 
immediately take 
course. Another type can put 
into motion brought stand- 


the increasingly popular field 


large kitchen furniture for chil- 
dren,. expensive groups chil- 
dren’s. kitchen and 
utensils. 


There are stoves that can 
connected electric 
cooking utensils made alumi- 
num the same variety the 
grownups, which can used for 


Here Are Transport Exhibitors 


Here are West German firms 
listed CITF authorities 


Equipment—Parts and 
group the CITF. 


tendorferstrasse 97, Essen; 
47, Booth 4705—Saws, 
chain; motors for cycles; motor- 
cycles. 

sat, Forstenriederstrasse 
Muenchen 25; 47, 


and genuine in- 


saxophones, 


behind the Iron Curtain, 
able capture new markets 


decorations made silver and 
colored glass metal foil. These 


bells, nativity figures, fruit, cones, 


books paint. 


Schuh, Dachau bel Muenchen; 
12, Booth 1238 Round- 
knittéd jacquard hosiery for men, 
ladies and children 
reinforced. 


cooking, roasting and baking. 
well, there are the children’s 
dinner services, partly made 
china, tin, and earthenware, part- 
plastics. 

line with the North American 
ideal high mechanical stand- 
ard living, there are washing 


boards, vacuum cleaners, sewing 
machines, kitchen equipment 


operate plugging them into 
electric wall outlets. 

The German industry has long 
been known for its wide variety 
musical toys. These cover 
everything from 
makers such rattles, crowing 
roosters, trumpéts without stops, 
musical tops, and musical boxes 
miniature and small size musical 
instruments. 

There are the German mouth 
organs known over the world, 
size xylophones, bel] chimes, 
children’s pianos, and 


struments smaller sizes such 
violins, banjos, 
guitars, zithers and accordions. 
With major drop exports 
the West German toy industry has 


for their famed Christmas tree 


take the conventional forms 


angels and icicles. 

Also highly famed, 
competitive, are the producers 
water color paints for children. 
Originally developed Germany, 
the manufacturers have attempt- 
colors, more attractive boxes, and 


motors; EKB motor 
bicycle. 
teinbach Co. Werkzeugfabrik, 
Geerstrasse 23, Gevelsberg; Aisle 
Booth 4711—Automobile tools, 
Canadian representative: 
Wolff, Room 708, 1015 St. Alex- 
ander Montreal. 
(20a) 
Wolfsburg; Aisle 47, 4723- 
hp, 
four strokes, four cylinders, air- 
cooled. weight ca. kg. Cana- 
Representatives: Canada 
880 Bay Street, Toronto, 


HORIZONTAL MILLING AND 
BORING MACHINE 


DOUBLE OLUM BORING 


SELDORF GER 


| 
| 
WIE 
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Refugee Contribution 


They Get Plant, Materials, Plans Out From Red Zone 


truckload’ precision tools 
sent crashing through the Soviet 
zone frontier barricades free- 
The smuggling key 


German industrial. engineers and 


technicians. from East West 


Germany the dark holds 


plane hedge-hopping across the 
Soviet frontier, with pro- 
duction. plans, blueprints, techni- 
cal the outcome years 


These other less dramatic 
methods have been used trans- 
fer industry and brains from East 
to. West .Germany—a flight in- 
volving million refugees, 
once an’ asset and problem for 
West Germany. 


The West Ger- 
many has.acquired fine glass- 
ware industry with annual 
product more than 
lions, which was formerly one 
Czechoslovakia’s assets. One 
Germany’s leading optical indus- 
tries has brought life 
again contribute West 
Germany’s. drive. And 
even smaller scale this flight 
industry has been going 
steadily. 


the freedom Cologne, 
former from 
East Germany told The Post how 
the Russians had: dismantled and 
taken away over half the equip- 
ment his plant; expropriated 
most his capital; and then “had 
the nerve tell could draw 
the production quotas they set 
delivering their organizations 
prices below cost.” 


told how had smuggled 
out the key his plant 
frontier officials. Then, listing 
few his remaining machines 
East German exports the 
west, managed escape with 
nucleus set production 
once again—if could raise the 
capital, 


the spring 1950 the West 
German Federal Ministry for 
Expellees created the Expellees 
about millions from European 
Recovery Program the 
beginning last year the bank 
had financed 1,473 investment 
loans and had guaranteed 1,174 
operating loans. 


With the help from these funds, 
the assistance former customers 
and textile manufactures the 
west, this textile manufacturer 
was able set business 

Today has little hope 
seeing his home, friends and 
former factory Thuringia, East 
Germany, again. But, 62, 
has started again now 
building sizeable export 
trade. 


Why had this man and others 
like him fled? 

The Berlin Bank puts 
this way: “The Peoples Enter- 
prises hold all the key positions 
the basic materials and capital 
goods industries which the Soviets 
not hold Private 


enterprises are entirely excluded 


i 


from the industry 
coal, steel, sulphuric acid, rayon 
and other artificial fibres, and 
almost entirely excluded from the 
production electric power and 
gas. 

“The People’s Enterprises are 
predominant among the medium- 
size, big and even smaller enter- 


Countries 
Countries, total 


which: 
Continental 
E.P.U. Countries 


Sterling Countries 


Other Countries 


which: 


Latin America 
Africa 


Asia 


Free Dollar Countries, 
which: 
United States 
Canada 
Latin 
Europe 
Africa 


‘Asia 


Total All 


prises concerned with machinery 
construction, engineer- 
ing, optics and precision instru- 
ments. 


Areas under U.N. Tresteeship, 
Anglo-Egyptian Sudan) 


Other Offset-Account Countries, total 


IV. Countries not ascertained, and 
Arctic and Antarctic Regions 


Th e Pa ttern of West Germ care 


Foreign Trade 
1950 1951 1952 
Imports 7,868.5 10,1408 

Exports 5,396.4 8,297.6 

Exports 865.4 2,131.8 2,123.9 

Exports 198.2 218.0 

Exports 1,003.6 2,320.1 

Imports 285.0 1,092.3 

252.1 1,254.4 1,274.1 

Imports 523.9 805.3 
Exports 598.9 801.5 1,180.0 

Imports. 99.0 103.1 

Exports 80.7 124.7 

Imports 76.9 172.3 

Imports 2,505.3 3,679.9 3,721.2 

Exports 1,017.8 1,598.6 

Balance —1,487.5 —2,081.3 
Imports 1,811.2 2,721.8 

Exports 433.0 991.9 1,049.8 

Imports 42.5 216.1 

Exports 41.4 104.2 

Imports 492.8 305.3 391.1 

Exports 400.1 299.3 443.6 

Imports 10.3 3.4 

Exports 22.1 41.6 

Exports 3.9 21.3 19.4 

Balance +0.2 +12.4 

Imports 144.8 426.4 271.6 

Exports 117.3 161.7 241.9 

Imports 15.3 0.1 0.1 

Exports 24.8 30.5 

Balance +9.5 +30.4 +36.6 


“The freedom action the 
private enterprises quite 
limited. rationing all 
materials; the fact that the 


majority orders are placed 
public agencies state-controlled 
enterprises; well the exist- 
tax laws which allow 


Refugee Industries Show 


the big West German 
firms showing the House Fur- 
nishings section the CITF are 
several the refugee industries 
mentioned above. Others will 
(page G2). Here the list 
house furnishings exhibitors. 


Wilsnackerstrasse 
Berlin Aisle 12, Booth 
1240—Carpets and rugs, Brussels 
curtain materials, Posamentiers. 
Antica, bei Muenchen, 
Parkstrasse 25; Aisle 13, Booth 
antique, china, 
Meissen, 
Ausfuhrforderungsstelle des Zen- 
tralverbandes des Deutschen 


ACCURACY SMOOTHNESS 


HIGH STRENGTH 


SUPERFINIH 


ATTACHMENTS 

CENTRELESS 

MACHINES FOR 

CONTINUOUS FEED 

PLUNGE-CUT 


PLEASES US, INFORM YOU, THAT OUR FIRM WILL EXHIBIT 
BUILDING BOOTH 4669 AND 4770. 


SUPFINA 


Wieck Heim 
Remscheid GERMANY 


Handwerks, 19/20 Prinzenstrasse, 
Hannover; 12-13, Booth 
1218-1224; 1319-1323 Arts 
crafts (wood, ivory, metal, ceram- 
ics, glass, cloth). 


Bayerische Metallwarenfabrik 
Nurnberg; Aisle 21, 
Booth 2113—Tableware; glassware; 
hotelware; trays. Cana- 
dian Representatives: Amrex, 
Wellington Street West, Toronto. 


Braun Kemmler, Reutlingen- 
Betzingen; Aisle 22, Booth 
Enameled kitchenware; stainless 
steel kitchen tools; kitchen strain- 
ers; frying pans. Canadian Rep- 
resentatives: Reliable Sales Com- 
pany, Street, Toronto. 

Busch-Moebel-Werk, Kastorf, Bez. 
Hamburg; Aisle 23, Booth 2315— 
Dutch Baroque Furniture. 

Deutsche Angelgeraete Manufak- 
tur 
Geneststrasse Berlin-Schoene- 
berg; Aisle 23, 2319—Fish- 
ing tackle. 

Glasbau Heinrich Hahn, Hanauer- 
landstrasse 211, Frankfurt/Main; 
Aisle 13, Booth 1301 
Vitrines; 
etching; glass-scales; 
cases; mirror-paper (flexible); 
museum equipment. Canadian 
Representatives: 
Company Ltd., Blake Street, 
Toronto. 

Grasoli-Werk Gebr. Grah., Schwert. 
strasse 43/49, Aisle 21, 
Booth 2113—Stainless steel table- 
ware, scissors and scissor sets; 
letter openers; desk sets, Cana- 
dian Representatives: Amrex, 
Wellington St. West, Toronto. 

Palme, Ernst, Bredelar/Westfalen; 
Aisle 13, Booth 1307 Crystal- 
Lustres, Murano, Maria-Theresia; 
Biedermeier-Chandeliers; brack- 
ets same style. 

Petersen Co, K.G., Dorotheen- 


huette, Wolfach/Black Forest; 
Aisle 13, Booth 1307—Lead crystal 
hand cut, bowls, baskets, decan- 
ters, vases, plates, stemware. 


Porzellanfabrik Waldershof Aktien- 
Waldershof; Aisle 13, 
Booth 1315-1317—Chinaware, figu- 
rines; glassware; lamps; tea set. 


Porzellanfabrik Thomas, Mark- 
tredwitz, Werk Sophienthal; Aisle 
13, Booth 1315-1317—Chinaware; 
glassware; lamps; tea 


Rosenthal-Porzellanfabrik Bahnhof 
Selb, Bahnhof Selb; Aisle 13, 
Booth 1315-1317—Chinaware; 
figurines; glassware; lamps; tea 


Aktiengesell- 
schaft, Abteilung, Muenchen; 
Geschirrabteilung, Selb; Kunstab- 
teilung, Selb; Aisle 13, Booth 1315- 
1317—Chinaware; figurines; glass- 
ware; lamps; tea sets. 


Zwecke, Marktredwitz; 
Aisle 13, Booth 1315-1317 La- 
boratory chinaware. 

Waldershof Aktien- 
Waldershof; Aisle 13, 
Booth 1315-1317—Chinaware, figu- 
rines; glassware; lamps; tea sets. 

TA.V. Technische Apparate- 
merturm 25, Koeln; 23, 
Booth 2317 Electic: radiators, 
washing-pot, stove, 
machine, temperature-regulators, 
massage-apparatus. 

Textilwerk Franken 
Franken (Ofr.), Bavaria; Aisle 
12, Booth 1240—Upholstery cloth. 

Zucht 
Conrad, Wilhelm von Siemens- 
strasse, Berlin-Marienfelde; Aisle 
24, Booth 2414—Sponge rubber 
articles; sponges; bathroom mats; 
sheets; strips; liners and bases. 


Drugs, Construction Exhibitors 


precede—Drugs, Construction 
Here are West German exhib- 
itors classified under the Drugs, 
Pharmaceuticals .and Cosmetics 
and Heavy and 
Roadbuilding groups: 


Drugs, Sundries 


“Rex” Jacob 

Pfaffenritter, Nuernberg; Aisle 21, 
Booth 2113 Complete range 
shaving brushes. Canadian repre- 
sentatives: Amrex, Wellington 
Street West, Toronto. 


Cologne Parfuemerie Fabrik 
Vogelsangerstrasse 100, 
Ehrenfeld; Aisle 13, Booth 1322- 
Cologne; perfumed 
Eau Cologne; perfumes; soaps; 
powder; 

Canadian representatives: 
Northam Warren Ltd, Bois 
Franc Road, St. Laurent, Mont- 
real 


Vereinigte Papierwerke Schicke- 
Co., Nuernberg; Aisle 23, 
2335 Sanitary napkins; 
paper napkins; drop absorbers; 
paper handkerchiefs; disposable 


wrappings; cover 
papers; shoulder pads. Canadian 
representatives: Mrs. Lore Bal- 
mer, Gilgorm Road, Toronto 12; 
Messrs. Peter Auge, 4945 Mont- 
clair Ave., Montreal. 


diapers; gift 


Construction Equipment 


Buettner-Werke AG., Krefeld; Aisle 
47, Booth 4717-4721—Dryers and 
crushers. Canadian Representa- 
tives: Autorex (Canada) Limited, 
P.O. Box 397, Terminal To- 
ronto. 


Delmag Maschinenfabrik, Esslin- 
gen a.N.; Outside 44—Power ram- 
mers for tamping earth and con- 
crete. Canadian Representatives: 
Albrecht Martius, Madison 
Ave., Toronto. 


Maschinenfabrik, H., 
Postfach 85, Delmenhorst/Bremen; 
Outside Crane, hydraulic, in- 
dustrial and agricultural, tractor 
mounted; loader, hydraulic, indus- 
trial and agricultural, tractor 
mounted. Canadian Representa- 
tives: Rhine Hansa Limited, 
Simcoe Street, Toronto 


almost profit; corresponding 
practices fiscal authorities; and 
the credit monopoly 
the state, have made the pri- 
vate enterprises entirely depend- 
ent upou the whims the all- 
powerful public authorities. 


“It the power the public 
authorities further weaken the 
position private enterprises 
they wish, without the need for 
new legislation noisy legal 
proceedings. 


“The supply the People’s 
Enterprises with capital goods, 
well the distribution their 
products has been taken over 
another state agency which was 
founded 

“Private wholesale enterprises 
still existence are almost ex- 
clusively bound the state dis- 
tribution agency. 

“Wages and working conditions 
the Soviet zone are similarly 
parallel and are being adapted 
the Soviet models, The conscious 
unconscious rebellion the 
people against mass equalization, 
against collectivism, and also 
against the continuously increas- 
ing demands for hard labor, has 
forced the Soviet zone rulers 
develop expanded and aggravated 
course punitive measures.” 


Among the course punitive 
measures presently being applied 
are: 


The registration and channeling 
manpower; increasing binding 
the worker his working 
place; punishment for violations 
labor discipline; increased 
masters and man- 
agers, and establishment com- 
missions for labor and wages. 


These commissions have the 
task inspect the workers and 
urge them fulfil the various 
almost impossible targets goals 
productivity. 

That this process not yet 
finished can seen from the 
instructions the Soviet Zone 
Council Ministers for the Labor 
Ministry begin immediately 
with preparations for labor 
penal code “for the purpose 
ensuring the implementation 
the five-year plan.” 

According this new code, all 
violations labor discipline shall 
punished offense against 
the law the five-year plan. 

Particularly serious offenses are 
the refusal work assign- 
job; the refusal extra shifts 
(Sunday shifts for example). 
Others are the failure machines 
and equipment result the 


worker’s fault—sabotage. 

While these offenses will 
punished with prison sentences, 
less serious offenses (such 
being late) will punished with 
wage cuts, extra just 
short jail sentences. 

Likewise, the Soviet methods 
sentencing worker forced 
labor his working place with 
25% cut wages, and the con- 
version jail sentence into 


forced labor sentence, have ale 
ready been introduced the 
Soviet Zone, and are already 
being applied some extent. 


With this knowledge, much 
gained through hard 
industrialists, workers 
professional classes have been 
fleeing the Soviet Zone 
satellite states Eastern 
Europe ever-increasing num- 
bers. 
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Universal Pantograph 


Universal Pantograph 


Universal Tool Milling Machine 
Universal Tool and Cutter Grinder 
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Cutlery Industry Now Back Full Production 


New Items Offered Canada 


the knife sharpener 
streets. He'll tel] you what 
name Solingen means 
blades and the quality supports. 

Today, for hundreds years, 
Solingen West Ger- 
man cutlery sold over the 
1,340 firms are stil] that area. 
But instead dueling swords 
and daggers offering 
Canadian buyers variety 
neatly packaged household and 
professional knives and scissors. 


The industry today has 


completely recovered from imme- 


diate postwar difficulties. Where 
it. was suffering from acute 
shortages cold-rolled steel 
sheets, wire, nickel and. fine 
gold, supplies most these 
materials have eased. 
The main preblems today are 
higher wages, which account for 
80% production costs; shortage 
highly skilled workers; and 


Shows Farm Equip. 
The following firm listed 
the CITF showing farm equip- 

Funke G.m.b.H., Paul, Gen- 
terstrasse 63, Berlin 65; Aisle 
47, Booth ftsting cent- 
rifuges; appliances; sedimentary 
centrifuges. 


the changing demands the in- 
dustry from the high-quality 
hand-made articles cheaper 
mass-produced articles. 


Despite the 
industry expofting suc- 
cessfully large percentage its 
production. 1950 total exports 
amounted $14 millions. 1952 
nearly $25 millions. 


the industry’s products: 

—Dressmaker ladies 
sewing scissors, paper shears, 
scissors, embrojdery scis- 
sors, nail and cuticle scissors, nail 
nippers and nail files, well 


manicure instruments. 


—Razors for private use and 
for barbers, barber shears, gar- 
ing shears, budding and 
grafting knives. 

—Professional knives all 
descriptions such boning and 
skinning knives, knives 
and butcher market cleav- 


cook’s knives, ham, roast beef 


and turkey slicers, 
struments all descriptions. 

wide variety household 
knives such as, paring knives, 
kitchen slicers, bread knives, etc. 
carvers, bake knives, poultry 
shears, table knives, and fruit 
knives, 


BECK 


Chr. Beck 


KG. 


Established 1892 


Leading quality for generations 
reasonable prices. 


MANUFACTURERS OF: 


PRISM BINOCULARS: 


Pocket glasses 4.5 20, far 
reaching and night glasses 
56. Special Army and 


Modern trains keep trade moving, offer tourist speedy, comfortable travel 


West Germany today. 


The Ocean Germany 


\ 


Hamburg Trade Booms Again 


Harbor Restored, Handles Half Exports Canada 


Hamburg, West Canadian ports and ships 
toric and once great gateway Canadian ports called 
the sea climbing back its 
prewar position again after 80% But it’s not only trade that 
destruction its port installa- Hamburg has played,a major role 
‘tions the war. Canada’s 

Harbor capacity has been re- with West Germany. Hamburg has 
stored sufficiently meet present been the big gate 
and the immediate future for thousands 
mands. The port plays major displaced persons and 
role West trade with emigrants. 

Canada today. Hamburg, 1939, was Ger- 

1952, nearly one sixth and Northern Europe’s 
West imports from greatest port. With the extension 
Canada came via Hamburg intricate system 
total 152,499 great plain Northern 
September, 1952). one includes Europe was tapping hinter- 
the transit trade, Hamburg “im- land that had formerly exported 
ports” from Canada rose products through Belgian and 
431 Dutch ports. 

Similarly West Germany’s Shipbuilding 
export trade with Canada Ham- shipbuilding yards turned 
burg handled more than half total out all kinds crafts from tugs 


raids had damaged entirely 
destroyed nearly three quarters 
its homes and the port itself 
had suffered virtual destruction. 

With the end the war the 
destruction Hamburg’s facili- 
ties was not yet over. Under the 
dismantling program 
building yards Blohm and Voss 
were destroyed. 

Parallel with this physica] de- 
struction the port, 
industry and frade had also suf- 
fered during the war. They had 
lost their world-wide connections, 
particularly 
market, 

Already 1945 drawing 
the balance sheet 
losses her mayor had declared 
that the rebuilding shipping, 
the port and the city’s ex- 
ports should Hamburg’s prin- 


the wharf sheds available 


before the war, have been 
repaired, 813,000 cubic metres 
free port warehouses, 306,600 
cubic metres are now fit for use. 
the 1,360,000 cubic metres 
tank storage available and 
which constituted major target 


the Royal Air Force nearly one 


million cubic metres have been 
the 1,108 cranes 
1939, today there are over 
The reconstruction fish halls 
and grain storés has also been 


exports Canada 51,735 ocean liners and this old Hanse task. Now, seven years later impressive. 


Navy 


OPERA 
Various designs. 


MICROSCOPES: 
Starting with pupil's micro- 
scopes modern, large 
scientifical microscopes with 
supplements for polarization. 


MEASURING MAGNIFIERS: 


(Thread Counters) with 
magnification and measuring 
scale made plastic material. 


CANADIAN INTERNATIONAL TRADE FAIR TORONTO 
HALL E-4, BOOTH 4224 


see the 


INTERNATIONAL LEATHER GOODS FAIR 


Offenbach Main 


Biggest special exhibition fine 
goods and travel articles the 


more than 400 exhibitors. 


Autumn September 5-10, 1953 
6-11, 1954 


Spring Fair March 


Get complete information from: 


OFFENBACHER 


OFFENBACH/MAIN, GERMANY 


transit trade and this figure town was the centre considerable progress 


aiso jumps the same 
period 1952. 


Expressed terms ships, 


120 vessels sailed from Hamburg 


mercantile marine. 

But the end the war, 
Mamburg was battered and de- 
vastated shell. Forty major air 


Wool, Cotton, Tobacco Are 
Trade Items 


The importance Bremen 
one the two big gateways for 
the foreign trade the German 
Fetieral Republic reflected 
the figures representing 
foreign trade going via Bremen, 


1950, this totaled $706 mil- 
lions, which $530 millions were 
imports and $176 millions exports. 
The city’s share the foreign 
trade West Germany was 8.8% 

exports and 19.6% imports 
1950, 

years, after 1945, foreign 


sentially different from what 
had been before the war. 
1948, import and export trade 
was subject control regulations. 
1949, export regulations were 
modified and firms and industries 
export frade were able once 
again engage more individually 
the export business. 1949 
imports totaled $452 millions, ex- 
ports were $69 millions. 

was not until 1950 that ex- 
port conditions really began 
return normality. 


figures much 2,750,000 
bales year the harbor. 
Generally, imports were just 
little over two million bales. 
The port not only supplies Ger- 
many but also the greater part 
Austria, Czechoslovakia, Hun- 
gary, Scandinavian and Baltic 
states, Dufch spihning centres 
near the German’ border and 
some the Balkan states. About 
two thirds the annual imports 
were processed Germany, the 
went transit these other 
The transit function into which 


_itself, was based the fact that 
city was able deliver cot- 
ton any time and any quan- 
tity desired. the beginning 
World War II, the Bremen 
market used have stocks 
390,000 and 600,000 bales. was 
supply not only 
the German area but also indus- 
notice. 


* 


Tobacco 


result the war Another big and 
port some industry for the port 
countries, the Bremen export i tobacco. West Germany s national 
trade had lost important markets, tobacco production, even under 
above east and southeast the most favorable conditions, 
Europe, which cannot provide more than 25% 
Since 1950 and 30% the quantity raw 


first six months 1951, the tobacco required. 
list countries with which West German tobacco imports 
1949 amounted 44,700 tons 


expansion has been steady. imports increased about 

55% the export 46,000 tons valued more 
trade went non-European $45 millions. 1950, 36,250 tons 
countries 1950 and 52% 78% the West German raw 
1951. This fundamentally tobacco imports went 


ferent structure the trade 
Western Germany former years, Bremen has 


exports European coun- the most important 


men exports established connec- 
tions greatly Since then 


tries holding 75% share the West German raw tobacco 


total. Among the stable commodi- 
imported via Bremen raw 
Industry and Trade holds the third place 
The trade and manufacturing value after cotton and wool. 
Bremen hold al- Development the wool trade 
equal share the Bremen almost postwar 
engaged general export the trade was 
trade tend restrict themselves various towns such Berlin, 
certain countries groups Hamburg, Leipzig well Bre- 
countries. the othér hand men. 
there are firms engaged The development the wool 
more specialized export market Bremen has since had 
stricting themselves even cer- considerable increas- 
tain goods. wool traffic the city’s har- 
The multiplicity bor. The major part West 
located Bremen cover fields wool imports from 
such automobiles, shipbuilding, overseas have been unloaded 
silverware, electrical, radio, fish since war. contri- 
breweries and machine buting factor the number 
tools—which gives wool procéssing plants the 
the export trade. other major import com- 
Pre-war Bremen was the for the port has been 
gest continental European harbor considerable part the 
for cotton imports. Before World destined for consumption 
War well between West Germany has always 
two world wars, record import been imported via the 


rade going via the city was es- has gradually fashioned 


merchant 
made rehabilitation, 


THE MODERN HIGHLY CONCENTRATED 
STARCHING 


wonderful. All textiles that are washed, 
cleaned and ironed, shirts, blouses, creases, are 


rejuvenated. 


UHU-Line brings back that look, makes the 
material firm but supple, shirts and blouses radiate band- 
box smartness not only once, because after using 
UHU-Line, your clothes are starched for 
how easy! 


UHU-Line protection rejects dirt smartens, takes the 
drudge out ironing, makes flabby material like new, 
starches, and your clothes are fashion-assured, without 
being stiff. 


Just UHU-Line from the tube, dissolved water, 
and it's ready for use. That really wonderful! 


Whoever uses charmed, 


~ 


ever, cannot stand comparison 


PROM PORT 
754 Broadview 


TORONTO 


May 16, 1953 


THE FINANCIAL POST 


period. The limitations placed struction took place are realized. 
Potsdam and The final removal restrictions 
extent the wartime losses the construction fast pas- 
emergence large mer- ships and the steady re- 
marine unlikely for covery the German economy 
Today, German shipping responsible for eyen greater ex- 
Hamburg. The; The last four years have seen 
carried this fleet accelerating recovery Ham- 
million tons 1950, trade. Whereas statisties 
tons this being foreign for 1946 showed transshipments 
trade. under five million tons, the figure 
These figufes are impressive for 1950 was already over mil- 
when the state Germany’s ship- lion tons and last year reached 
ping 1945 considered and million tons. 


THE ALLSTICKE 


“has sensation the world over with its amazing 
qualities thorough and watertight, sticks for eternity 


paper, glass, fabric, leather, wood, linoleum, horn, 
celluloid, cork, ivory, plaster, and 
unites iron and wood with marble, leather with metal, 
wood with glass. 
UHU the allsticker useful everywhere. 


Around the house, for the office, the workshop, and for 
your particular hobby. 


ingenious marvelous grafting wax, helps the dental 
mechanic, the watchmaker, the scientist and the photographer. 


Free acid, flexible, UHU has pleasant odor, 
and Does not dissolve hot cold 
water, nor“in acid oils electric isolator, and 
immune tropical 


UHU the the tube, modern and dependable. 
Everybody uses 
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few months the “German-Canadian Trade Promotion 
Office” will enter its third year activity. This non-profit 
was formed, expressly advise Canadian 
information given includes details about producers and 


facturers, prices, terms and conditions delivery all articles 


desired, export procedure and all other particular problems 
which Canadian firms might encounter their dealings with 
German firms. 

extend cordial invitation you, make use the 
facilities our offices. our aim satisfy your requests. 
are position give you answer all questions 


German exports Canada. 


those Canadian businessmen who contemplate touring 


Germany say “Come and visit our German Offices”. 


The headquarters are located at: 


German-American Trade Promotion Company 
85-87 Hohenzollernring, Cologne, Rhine. 

telephone: 91-95; cable address: Amexpor 

teletype: 088790. 


Branch Offices are maintained at: 
German-American Trade Promotion Company 


telephone: 


FRANKFURT—Main, 


MUNCHEN (Munich) Bayer. Vereinsbank, 


HANNOVER—19/20 Prinzenstr. 


looking seeing you hearing from you 
Toronto, Cologne, Berlin, Frankfurt, Hannover Munich! 


TRADE PROMOTION OFFICE 


185 Bay Street, Toronto, Ont., Canada 


~* 


Tel.: 


Cable address: GERPROM 


German-Canadian Trade Promotion Office 
185 Bay Street, Toronto, Ont. 


interested contacting German 
manufacturers the following branches: 


want visit Germany, please send information: 

German Fairs and Exhibitions 


Nome 


Firm 


City Prov. 
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